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Waterways  Gingell  Iroin  l-ondoii 

Gets  Nod  Much  To  Be  Thankful  For 
^«™w?-!!f°®l.,But  Not  All  Sweetness 


-  .  ,  B  LI-  %A/  I  ^  m.’  !  Another  move  towards  bringing 

Estimates  for  Public  Works  Continue  to  Canadian  wages  to  a  closer  ap 
Grow,  Indicating  Thot  Coreful  Scrutiny  proximation  to  those  in  the  Unit-I 
Will  Be  Necessory— Some  Nuisance  Toxes  J  ‘’^1 

'  mands  upon  the  Canadian  auto-i 


Tankers  are  cheap  new.  Much  of  the  new  fleet  that  has 
been  added  in  the  past  eighteen  months  (Suez  A  Pest-Suez 
period)  is  idle  and  some  of  the  older  ones  are  being  scrapped. 
Many  now  on  order  books  are  being  cancelled.  Still,  rates  are 
dropping  and  for  long  term  charter  they  are  up  to  20  per  cent 
lower  than  a  year  age.  This  is  an  important  fact  in  the  price 
of  crude  oil  laid  down  at  any  shore  and  remains  an  effective 
support  for  imported  oil  throughout  North  America.  Of  course. 


Moy  Go  But  the  Government  Will  Try  to  mobile  manufacturers  by  the'  «•■**'*  ••mewhere  could  send  rates  up  sky-high  again 

Hold  Deficit  Down  Automobile  Workers. 

®  ^  '  own.  I  finds  rt  diHicult  te  live  on  booms  and  busts. 

■  E  J  O  SEAU  Motors  of  Canada  parallel  ^  ^ 

*  ■  *  those  made  originally  upon  the  Recently  this  space  referred  to  the  question  whether  com- 

OTTAWA.  —  The  estimates  are  mounting  up.  They  American  parent  and  include  modity  futures  have  turned  up  permanently  after  years  of 
Are  hitting  the  six  billion  dollar  figure.  Most  of  the  in- what  is  described  as  a  “substan-j  weakness.  This  week,  the  doubt  was  confirmed  as  almost  all 

.  ...  10  r  i.1.  1  tial"  wace  increase  ac  well  ac  futures  turned  weaker  again  with  indexes  close  te  10  per  cent 

creases  are  for  public  works.  Some  of  them  make  sense.  increase  as  wen  as,  j  • _ .  *  _  j  . 

^  ,  ,  ,  ...  .  ^  jimprovements  in  fringe  and  pen-'  lower  than  eleven  years  ago.  Good  crops  in  most  farm  products 

There  is  one  item,  recently  added,  which  requires benefits.  i  Il**  reasons,  but  industrial  commodities,  including 

some  explanation.  Canada  will  have  a  ship  built  ($1,-}  -p^e  argument  for  the  "sub-i  chemicals  are  also  feeling  the  pinch  of  capacity 
250.000)  for  the  new  West  Indies  Federation.  It  is  to  be  stantial”  wase  increa.se.  as  ore-!  •*«•**•»  over  near  term  (and  medium  term)  demand.  Cur- 


Recently  this  space  referred  to  the  question  whether  com* 


OTTAWA.  —  The  proponents  of 
Waterways,  as  terminus  for  the| 
new  railroad  to  Pine  Point,  ap¬ 
peared  to  have  the  edge  over 
their  competitors,  it  was  learned 
here  this  week. 

The  line  was  originally  suggest¬ 
ed  with  Grimshaw,  some  miles, 
west,  as  the  terminus.  The  Grim- 1 
shaw  advocates  were  not  the  only ! 
ones  to  contend  for  the  terminus. 
Premier  Bennett  wanted  the  Pine! 
Point  line  to  connect  with  thr ' 


Politicians  Brought  On  the  Troubles  of 
France  But  Westminster  Hos  Its  Own  Poll 
ticions  to  Cope  With — What  About  NATO 
With  de  Gaulle  in  the  Saddle? 


some  explanation.  Canada  will  have  a  ship  built  -p^e  argument  for  the  "sub-i  chemicals  are  also  feeling  the  pinch  ef  capacity 

250,000)  for  the  new  West  Indies  Federation.  It  is  to  be  stantial”  wage  increase,  as  pre-l  •«•**•»  ®ver  near  term  (and  medium  term)  demand.  Cur- 
a  gift,  to  assist  the  islands  in  creating  a  necessary  mer-  sented  by  the  UAW’s  internation- j  J"*"*  Ztrength,  or  absence  of  weakness,  in  copper  and  lead 


chant  navv  representative,  Richard  Court- 1  '•  .n  ..... 

npv  i«  that  TanaHa’s  “has!  market  than  to  demand  and  improving  inventory  positions. 
At  the  same  time,  we  hav’e  some  eight  steamships,  years”  des-^  move  made  in  U.S.  to  increase  domestic  prices  will 

belonging  to  Canada  in  the  name  of  the  Canadian  Na-  ..3  general  recession  ”  1  mean  nothing  to  Canadian  suppliers  who,  indeed,  may  be 

tional  (West  Indies)  Steamships  Limited,  which  wei  Bargaining  between  companyj  increased  U.S.  production  made  possible  by  protection 

are  trying  to  sell  because  we  cannot  operate  them  un-  and  union  will  begin  next  week.  ^  ^  a 

der  present  conditions.  Why  not  make  a  gift  of  two  of  Jhe  union  jsUmates^the^^  improvement  continue',  to  be  not'id  in  the  lumber  industry, 

them  to  the  new  Federation.  The  ships  are  built  tor  States  wage  levels  at  38  **”’•  **®^'®"*  H**  Pu’P  p«per  industry.  Real  interest 

service  in  just  tha  particular  climate  and  area.  jeents  an  hour  "for  production  '*  gains  however,  but  in  a  halt  to  the  declines  of  recent 

On  June  10th— you  can  count  on  ♦ - workers  and  70  cents  an  hour  for  The  improvement  is  important  since  it  indicates 

it  —  the  Finance  Minister  willi  The  steps,  of  course,  should  be  skilled  workers.  ‘  increased  actual  consumer  demand,  but  wholesale  and  retail, 

bring  down  his  budget  for  the  fis- 1  announced  in  temperate,  non-pol-i  GM’s  production  workers  nowj  *  *** 

cal  year  1958  to  1958.  The  where- jitical  tones  but  in  whatever  man- learn  2.02  an  hour,  including  a  17-1  *’**'  '"‘•‘'‘♦''V  North  America  de- 

withals  for  a  six  billion  dollar;ner  presented,  they  will  be  wel-lcent  cost  of  living  bonus.  The  rate  pended  heavily  on  European  scrap  for  supplies.  There  was 
spending  program  will  then  bejeome.  They  will  deal  with  mon-lfor  sweepers  is  1.87.  i‘  'von  ten  years  after  the  end  of  the  war.  New  the 

outlined.  letary  poloicies  many  of  which  are  The  pressure  exerted  by  unions  European  markets  for  scrap  accumulating 

The  program  is  huge  and,  as  I  now  said  to  be  crystallizing  in  I  with  international  affiliations  up-  *****  **  operating  rate  reductions  in  the  U.S.  and  Canada, 

we  have  said,  some  of  the  plans jthe  treasury  department.  Un-jon  Canadian  management  to  prices,  an  important  index  factor  in  business 

make  a  great  deal  of  sense  al-  doubtedly,  judging  from  what  one  Ibring  their  wage  payments  into  flt'np  moderately  at  the  moment  as  steel  epera- 

Ihough,  since  Public  Works  con-  hears,  some  of  them  will  contra- la  closer  approximation  with  those  J*'**’*^^’ 

sumes  so  much  of  the  latest  addi- diet  each  other.  'in  the  United  States  has  been  tk-ii*  _ _ _ j-  j  n 

,  .,  .. _ _  J,  -  I  .  .  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

tions  to  the  estimates,  the  pro-  4>  <•  «  I  strengthening  in  recent  bargain-  w  ,3/  ..  _ _ ^  j 

_ _ u  discount  ot  3%  percent  as  of  noon  Wednesday. 

lects  will  probably  be  in  the  na-  Even  the  simple  approach  to  mg.  . .  ,  _ _  _ 

ture  of  make  work  projects.  consumer  habits  and  how  to  cre-j  xhe  union’s  argument,  reduced 

^  at®  or  change  them,  is  by  no  to  its  simplest  level,  is  that  a! 

This  des  „„  „ec.,,ary  n.ak,  ~  SomC  NcW  CrOp  of  PCO  CoH  MP’s 

arr'rMlly  'n”efuhi’.'’The  Throne  ""."'''"'h'  address.  com.;parl  for  doing  Ihe  same  job.  Already  Looking  for  Preferment 

Speech  debate  continues  to  be  in-  \  ^he  issue  was  given  national  _ ^ _ 

t  f  «  K„i  ii  alcn  inrfiealpc  Canadians  are  saving  money  j  prominence  when  the  rail  unions 

whieh  udll  have  to  be  happy  about  the  fact  [a  few  years  ago  fought  the  issue  Young  VetcronS  of  23  rd  Porliomcnf  Regard- 

taken  when  the  public  works  esti- ""  arbitration  board.  1955  ^rop  With  Suspicion  —  Signs  of 

mates  are  coming  up  for  de-  g  ^  sharpidian  wages  could  only  be  paid  Porfy  Schism  —  Wt  Agoin  Hove  Bilinguol- 

^  f  .  decline.  in  terms  of  Canadian  productiv-  jjifi  Copitol  Hill. 

There  is  the  member,  for  in-  ^  appears  that  we  can  have  itjity  which  was  about  a  third  less 
stance,  tor  Kent,  Ont.,  who  sug-  jjptj,  ways,  and  be  happy  about ithan  that  prevailing  in  the  Unit-  By  TEMPUS 

ge.sts  that  a  real  port  should  jt.  states. 

be  built  on  the  north  shore  of  (Continued  on  Page  11)  j  (Continued  on  Page  11)  ^ 

Lake  Erie,  "for  which  we  have - — - - - OTTAWA  —  The  first  sign  i  erals,  before  they  sounded  off. 

waited  for  two  centuries.”  ^  I  I  I  f*  of  the  serpent  in  Tory  Eden  I  can  remember  Leslie  Mutch 

The  port  "would  provide  a  na-  COfTl/TIOn ^60/ fP  BOHIC  566/1  Winnipeg  South  winning 

tural  outlet  for  the  agricultural  ...  .  -  _  .  _  developed  between  election  after  election  before 

and  industrial  products  of  south-  MniQf  /fO/T)  I  Of  T  fOuG  ToIkS  Ill*  ^ 

western  Ontario”  The  fact  that' *  I  V/l  I  Iwww  I  Wll\a  (dont  smile)  and  the  fre.shmen  j  mentary  assistancy. 

i"he^e%re  already  ports  such  as'  -  ’  “f  I  *  "^1'  ''ecall  Ralph  Maybank 

Hamilton  Toronto  and  others  that  agenda  of  the  bank  or  clearing  house.  This  too,  “old  timers"  are  already  ap-  of  Winnipeg  w’aifing  for  years 

are  fully  capable  of  dealing  with  '’’ould  require  underwriting  by|  prehensive.  if  not  downright  for  any  sign  of  recognition, 

these  products  connected  by  ex-j^"^  economic  talks  in  Montreal  the  United  .States,  the  pound  be-j  jealous,  of  the  new  boys  in  the  George  Mcllraith  of  Ottawa 

celient  rail  and  road  services,!'"  September  will  be  a  British  ing  not  yet  strong  enough  toj  fear  that  they  are  going  to  get  sat  around  here  for  18  years 

is  quite  lost  on  the  Hon.  Mem-  establishment Utand  on  its  own  feet.  {  some  good  jobs.  and  nothing  very  exciting  ever 

lof  a  Commonwealth  bank.  I  Q^j^p  possibly  the  British  hope  I  Though  they  themselves  sat  came  his  way.  Jean  Richard 
that  “it’s  onlv  mon-i  ^'"'sfer  Macmillan  gave'jj^gt  taking  steps  to  set  up  a  here  only  from  October  until  of  Ottawa  Ea.st  has  not  got  a 

p  -  •  rLtPhL  one  before  the  commonwealth  bank,  the  Ameri-  «head  of  the  newest  crop  single  thing  out  of  the  Liberals 

e.\  IS  a  cditniiij,  u  ic.  House  of  Commons  a  few  days  ^.jj]  i,p  encouraged  to  place  °f  Pf-  *•  fhese  new  old  timers  since  he  came  to  The  Hill  in 

Under  these  conditions  the  Bud-  ggp  gave  no  details  but  oh-  j,  j,,  g  broader  context  of  a  free-  have  already  become  conscious  1945. 

get  is  not  likely  to  give  nuich.jpppppj  j,ppp  g^p  jgp|jgp^  ja  agency  of  seniority.  i  ❖  ❖  ❖ 

by  way  of  tax  cuts,  if  any  at  all.  p^pj  ^^e  proposal  as  a  means  to'  u-  u  ^  u  a  The  23rd  Parliament  sal  tor  Patience,  political  patience. 

As  the  last  cuts  have  shown,  p^fa^iish  complete  dollar-pound  To  half  of  October,  all  of  Novem-  is  a  virtue  little  cared  for  and 

one  hundred  million  dollars  dolpgnvprtjbiiity.  coming  talks  is  the  threat  of  Kus-  December,  little  understood  by  fhese  Tory 

not  go  far  if  everybody  is  toj  jp  this  circunvstance.  then,  the  e°'"Petition  to  Canada  on  ^  freshmen.  They  want  to  be  on 

share.  And  it  is  clear  that,  withi^gn^  bp  n,grp  g  clear- European  rnarkets  January.  But  the  members  top  of  the  heap  in  a  matter  of 

a  six  billion  dollar  budget,  rev-jjgg  bouse  for  the  adjii.stment  of'  Caoa""  has  already  had  a  taste  Parliament  older  than  days.  Let  them  consider 

enucs  will  have  to  be  kept  atidgUgr.pound  trading  balances.  the  March  31  tyros.  They  have  Howard  Green,  and  his  patient 

high  levels  indeed,  no  matterj  Full  convertibility  for  Canadian alu^minum,  for  exam-  between  three  and  four  months  and  eternal  vigil  on  Parlia- 

hew  much  one  relies  on  the  joUar  and  British  pound  would  r  Commons  sitting  time  seniority  ment  Hill  before  preferment 

money  markets  for  long  term  or  ultimately  provide  for  full  con-  "PPe^^ed  on  the  British  market  whopping  new  crop  of  came.  It  is  going  to  be  fun  to 

medium  term  loans.  ivertibility  of  most  fre^  • ,  at  2  cents  a  pound  less  than  the  f^pj.bmen.  !  watch  these  impatient  mave- 

There  are  expectations,  how- ^ currencies,  giving  a  major  lift  P''''^®'  For  racial  and  geographical  i  ricks;  five  minutes  on  the  Hill, 

ever,  that  at  least  some  modest  tp  ^orld  trade  whi“t'  now  is  Indications  are  that  with  the  reasons  they  see  their  claims  and  already  dreaming  of  par- 
concessions  will  be  made.  These  hamstrung  by  lack  of  it.  '.signing  of  a  new  trade  pact  by  gj,j  rights  being  pa.s.sed  over  liamentary  assistant  posts,  and 

might  apply  to  nuisance  taxes  on  Pressure  for  such  a  move  has  rnembers  of  the  Communist  bloc,  by  Diefenbaker  for  some  new  maybe  even  of  cabinet  jobs, 

corporations  rather  than  to  in- been  building  up  for  the  last  two '^'e  comoetition  in  the  future  may  members.  These  he  seems  lo  For  the  most  part,  they  can 

come  taxes  and  it  might  apply  or  three  years  but  lately  it  has  ''e  stiffen  still.  ,  ^^■ant  —  or  it  looks  as  if  he  is  keep  right  on  dreaming, 

to  nuisance  taxes  on  consumer  taken  the  form  of  a  demand  up-  The  threat  of  Russian  competi-!  „ojp„  „.gnt  them  -  (or  par-  '  Somewhere  in  Hamlet,  Shake- 

goods  rather  than  on  income  on  the  United  States  to  increase  heightened  for  Canadai  jjamentary  assistants.  !  speare  talks  of  the  lapwing,  in 

taxes  for  individuals.  |the  price  of  gold.  because  of  the  similarity  of  thej  j  ogp  think  of  members  who  ,  such  a  hurry  to  be  born,  that 

<.  The  United  States  is  quite  un-  ’''oducts  which  the  two  countries!  v^.aited  very  much  longer  than  |  it  runs  away  with  the  shell  on 

While  Mr.  Fleming  is  obvious- 'likely  to  take  such  a  .step  ))■  -  export.  Russia  can.  through  its,  |onr  months  among  the  Lib-  I  (Continued  on  Page  6) 
ly  not  scared  of  spending,  he  has  cause  of  its  inflationary  conso-  state-controlled  trading  appara^  -  — 

nevertheless  still  the  reputation 'quences.  tus,  put  its  products  on  the  worl  i./  P^r^Ccinn 

for  being  a  reasonably  conserva-i  The  alternative  would  be  a  l^^rket  in  volume  and  price  as  /f  $  JTnKGSf  iVOf  K6C6SSfOn 
tive  person  when  it  comes  to  clearing  house,  underwritten  by 't  chooses.  .  T  L  x  LI  x  D  r*  /  D  *  C  ^ 

handling  other  people’s  money,  the  United  States,  through  whuh  Some  extension  of  f  fjQf  (Jff  ^  ^  tCOnOtTiy 

It  must  give  him  considerable  tree-world  currencies  could  be  commonwealth  preferences  might !  _  / 

thought  the.se  days  that,  after  a  converted.  \o  public  reaction  h  as.^^ure  Canada  the  British  mar-j  Special  to  The  Financial  Times 

rernrfi  nf  wfltrh-(^o«Tein*T  it  over  hecn  shown  to  this  proposal,  I<et  but  it  will  not  protect  Cdn-  ,  u  u  j  j 

crv^rnmlt  exwav^^^^^^  adian  export  markets  in  Europe  VANCOUVER  -  Strikes  are  have  been  suspended  pending 

sefZst  present  thc^h^^^  Whieh  brines  us  back  to  the  where  Canada  is  looking  for  in-  Br.t.sh  Coumb.a  has  ^settlement  of  he  controversy 

.sett  must  present  me  neaviesi  learned  to  its  sorrow  this  year.  Last  winter  the  pulp  and  paper 

HiiHppt  h3s  over  hdd  lo^^^^tish  idc3  of  3  Common\\Gdlth  crodsed  tr3QG.  .  1  i  j  u 

Duagei  canaua  nas  e\ei  iiau  m _ |  there  mills  were  paraly/^-d  by  an  in- 

‘^'Se.st.  . . .  ■  much  labor  disturbanceldustry-wide  strike  that  is  estim- 

Having  discussed  the  minor.  ,  i  ! in  the  coa.st  province.  Almost  ated  to  have  resulted  in  a  loss 

nuisance  type  taxes  which  might,  MoilCV  and  Capital  iMa»*KP!s  -very  industry  has  been  hit  in  of  $60,000,000  in  production  as 

be  made  in  part  at  least  because  J  another,  and  there  is  well  as  a  loss  of  $6,000,000  in 

their  ultimate  dollar  value  lo  the  rt’Esu.^v  close  immediate  prospect  of  peace.iwages. 

government  cannot  be  very  sub-  — mo.mrlal -  — .vtw  vork —  ,  _  n  r  cin,.c  --u  .  .  •  .  ,, 

nnp  miPht  also  make  ref-  T*’*’'  '**'■  Tho.  Last  Year  If  th®  economy  in  B.C.  slows  The  teamsters  union  set  oil 

‘  ’  ,  U  T, .  .u„.  '***'*  "**'*  down  this  year,  it  wont  be  en- another  costly  strike  in  the  con- 

erence  o  e  possi  '  'i  .  .  '  ,  ,  .  %  %  %  %  %  %  jtirely  due  to  the  well  advertised  struction  industry  this  spring, 

least  some  steps  will  be  taken,  oay-today  I  .  •  •  . 

in  a  further  reform  of  estate  Call  .Money  3>g-3H  4>i-4i-i  , recession.  Labor  must  take  a  and  many  major  projects  were 

.  ,  .  —lor  looicia  good  deal  of  the  blame,  because  I  cuspended  as  a  result.  Con- 

taxation  and  in  similar  legisla-l  treasury  Bill-  treasury  Bills  I  ,  . _ h^A  -i,  ,  j  u.  u  -u  ,u  ni 


in  the  U.S.  is  due  mere  te  price  bolstering  schemes  in  that 
market  than  te  demand  and  improving  inventory  positions. 
Any  move  made  in  U.S.  to  increase  domestic  prices  will 
mean  nothing  te  Canadian  suppliers  who,  indeed,  may  be 
hurt  by  increased  U.S.  production  made  possible  by  protection 
or  price  supports. 

❖  <•  ❖ 

Improvement  continues  te  be  noted  in  the  lumber  industry, 
in  seme  sections  of  the  pulp  and  paper  industry.  Real  interest 
is  net  in  gains  however,  but  in  a  halt  to  the  declines  of  recent 
months.  The  improvement  is  important  since  it  indicates 
increased  actual  consumer  demand,  but  wholesale  and  retail. 


Some  years  back  the  steel  industry  in  North  America  de¬ 
pended  heavily  on  European  scrap  for  supplies.  There  was 
lets  ef  it,  oven  ten  years  after  the  end  ef  the  war.  New  the 
dealers  are  seeking  European  markets  for  scrap  accumulating 
here  due  te  operating  rate  reductions  in  the  U.S.  and  Canada. 
Still,  scrap  prices,  an  important  index  factor  in  business 
activities,  are  rising  moderately  at  the  moment  as  steel  opera¬ 
tions  are  increasing  at  least  slightly. 

«  ❖  ❖ 

Tha  U.S.  dollar,  in  terms  ef  the  Canadian  dollar,  was  at  a 
discount  ef  344  percent  as  ef  neon  Wednesday. 


Already  Looking  for  Preferment 

Young  Veterons  of  23rd  Porliomcnf  Regard¬ 
ing  1958  Crop  Wifh  Suspicion  —  Signs  of 
Porfy  Schism  —  Wc  Again  Hove  Bilingual¬ 
ism  on  Copifol  Hill. 

By  TEMPUS 


OTTAWA  —  The  first  sign  i  erals,  belore  they  sounded  off. 
of  the  serpent  in  Tory  Eden  I  can  remember  Leslie  Mutch 
has  been  seen  A  schism  of  !  of  Winnipeg  South  w-inning 
sorts  has  developed  between  election  after  election  before 
the  veterans  of  last  June  10  |  he  was  paid  off  by  a  parlia- 
(don’t  smile)  and  the  freshmen  j  mentary  assistancy. 
of  March  31.  .Some  of  these  }  I  well  recall  Ralph  Maybank 


Patience,  political  patience. 


Somewhere  in  Hamlet,  Shake¬ 
speare  talks  of  the  lapwing,  in 


(Continued  on  Page  6) 


shaw  advocates  were  not  the  only!  By  ALFRED  W.  G1NGELL 

ones  to  contend  for  the  terminus.  Lond#n  corrtspondunt  of  th#  Financial  Timat 

Premier  Bennett  wanted  the  Pine!  ,  rkXTiyrkXT  /u :i\  a  tu  r  r- 

Point  line  to  connect  with  thr !  I^ONDON  (by  mail)  -  As  the  agony  of  France 

Pacific  Great  Eastern  Railway  has  grown  more  inten.se  in  the  last  few  weeks  1  have 

running  up  through  British  Col- 1  gradually  arrived  at  the  conclusion  that  the  English 
umbia.  i  speaking  peoples  have  much  to  be  thankful  for.  The 

Financial  arrangements  for  thel^eath  of  the  Fourth  Republic  is  due  to  the  weakness 

new  road  also  became  dear®'  ^nd  the  manoeuvring  of  the  politicians, 
this  week  with  the  revelation  that'  ,.  ,,,  . 

the  government  planned  to  make  ^  ^he  Algerian 

an  outright  grant  of  between  $j5  colonels,  but  I  can  understand  the  reason  for  them, 
and  $20  million  to  the  CPR-CNRiAs  a  rough  estimate  I  would  gue.ss  that  there  have 
joint  operation  of  the  existing | been  thirty  governments  in  France  since  1946. 

Northern  Alberta  Railway.  |  Ry  (he  yardstick  of  France,* - - - - - 

The  line  to  Pine  Point,  in  jg  Britain,  Canada  and  the  to  a  complete  breakdown  in 

feet,  would  be  an  extension  of!  ^ 

the  Northern  Alberta  line.  ^  A-  have  a  sound  lot  ot  chaps  ‘“'’ance.  ^ 

Still  not  known  is  when  work;'"  on®  legislatures.  We  have 
will  start  on  the  surveying  and  our  wild  men.  but  we  have  no  possibility  ’  that  a  goverZent 
engineering  of  the  route.  The  jpgr  of  paratroopers.  headed  by  the  General  may  fail 

government  has  been  after  the^  gg,  jg^ggigp  ,hat  all  He  might  be  forced  to  become 

wo  rai  roads  to  get  a  move  on|„,j]i  be  lightness  and  joy  for  our  a  military  dictator  faced  by  the 

but  the  roads  have  been  slow  to  politicians  in  this  reporter’s  resentment  of  the  leftwingers 
act  and  It  is  now  feared  it  may .  jg  ,be  future  A  high  And.  in  the  face  of  strong  indus- 

be  t(w  lale  lo  start  actual  ®on-L,3g^3Pj  „,j„  continue  to  be  de-  (rial  opposition,  he  might  not  be 

st^ction  this  year.  ^  manded  and  I  have  not  the  able  to  govern  the  country.  1 

Total  cost  ot  the  new  road  )s.  j,|igb^pj.,  jjogbt  that  the  Mac- doubt  whether  the  miners  would 
expect^  to  run  between  $65  and' ^(,,33,  j^p  oaitskells  and  the  dig  coal  at  the  point  of  the 
$70  million  and  take  four  years  ,g^  crimonds  will  come  in  for  bayonet. 

.  ,  condemnation  at  the  appropriate  General  de  Gaulle  has  accused 

While  Waterways  appears  to  bei..  the  ooliticianc  nt 

„u  ■  t  ,  .  ^  'time,  poiiucians  01  manoeuvring, 

.  the  choice  for  a  terminal,  Grir.i  '  .  but  he  rannnt  dma  •  u  ? 

u  .1  .  !  R»r‘k  fn  FranoG  The  dilomms  csnnoi  st3nd  in  3  white 

ZZTgZZ  anrZans*'''*'"!®*  has  A  word  from  him  mig’nt 

touch  the  Peace  River  area.' M  Cot^^^^^^^^ 

Spokesmen  for  it  have  warned  P"';;"’- wh^’ he  LnZ  to  "thZ  "'Z,* 

that  the  70,000  residents  in  thc^®'  ®®  again,  they  have  ,uZous  of  l^rlnchZn"  - 

area  will  s^ede  from  Alberta  « 1;;';;;^'^..“’''^  eral  de  Gaulle  was  a  man  of'Z 

their  request  for  a  Grimshaw  ter- ^  ,  ....  comparable  moral  authority 

minus  IS  not  acknowledged.  ;  But  they  have  been  simplify-  Unfortunately  he  has  some  mL 
Meanwhile,  Premier  Bennett  of  ing  matters  too  much.  The  con-  unpleasant  camp  followers  which 
British  Columbia  urged  Ihe  rail-  difions  today  arc  not  compar-  -  "'®" 

ways  to  consider  linking  the  able  with  those  ot  a  defeated  supporter  of  Petai’n  It  is  (« 

branch  to  the  Pacific  Great  East-  Frame  In  1940  when  Marshal 

ern  Railway  which  now  is  being  Retain  asked  lor  power.  Now  p„mparable  moral  authority’ 

pushed  to  Dawson  Creek,  about, General  de  Gaulle  seems  to  be  ^3^  sufficient  strength  to  thrL 

(Continued  on  Page  11)  ithe  least  unpleasant  alternative  ^.gg^^  g^  characters  over. 

We  shall  all  look  for  that  lib- 

D05CO  and  STELCO  Plan 
Steel  Plants  at  Contrecoeur 

_  desire  is  open  lo  doubt. 

Special  to  The  Finencial  Time*  .  As  I  write  General  de  Gaulle 

CONTRECOEUR.  —  This  vil-  company  will  make  ol  its  pro-  firmly  in  the  saddle  and 

lage.  25  miles  east  of  Montreal' perty  has  not  been  publicly  an-  ®arly  lo  guess  what  his 

on  the  .south  shore  of  the  Sl.inounced.  power  would  mean  to 

Lswrence  River,  will  be  the  One  certainty,  however,  is  that  supposed  to  be 

centre  of  a  thriving  steel  Indus-  the  Montreal  area  is  still  a  long  J,®'®  fbe  greatness  of 

try  if  its  current  prospects  are  way  from  having  the  primary  ’’^nce. 

realized.  facilities  which  are  so  frequent-  I"  fbe  history  of  France. 

It  is  already  the  trans-ship-! ly  anticipated  Possession  of  ore.  f''’®nvh  politicians  have  found  it 
ment  centre  for  iron  ore  movingiin  this  instance,  is  not  enough  Po^ible  to  arrive  at  an  accom 
east  from  Seven  Islands.  A  to  guarantee  erection  ol  blast  "'fh  Rus.sia.  He  could 

titanium  extraction  plant  is|  furnaces.  Ilj®  bridge  by  which  the  free 

located  there.  Now  come.s  thel  As  far  as  that  goes,  Dosco  come  to  terms  with 

word  that  both  Steel  Company  already  has  a  smeller  in  Mont-  I’uschev.  He  could  be  the 

of  Canada  and  Dominion  Steel  real,  turning  out  100,000  tons  of  *‘®''®'‘-''®;  fc  he  is  said  to  be  a 
and  Coal  Corporation  are  ready-  steel  ingot  annually.  Both  Dosco  jff’cult  and  perverse  man. 

ing  plans  for  secondary  steel  and  .Stelco  have  extensive  manu-  ®  'worrying, 

facilities.  I  facturing  facilities  there,  turning  ^  .  *  , 

Stelco  has  owned  700  acres! out  a  variety  of  steel  products.  ^  urn  of  events 

adjacent  to  the  Iron  Ore  Com-|  But  the  establishment  of  a  -HaV  t  ^  1. 

pany  of  Canada  Ltd.  docks  since;  steel  industry  of  the  proportions  -u *  *  serious 

last  year.  The  purcha.se  of  1,000  of  that  at  Hamilton,  for  example,  labour 

acres  by  Do.sco  was  announced' has  still  a  long  way  to  go  before  °  writing, 

,  .  ,  .  1.,  ,  1.  Frank  Cousins,  boss  of  the 

la.^  weekend.  lit  becomes  a  reality. 

Dosco  IS  reported  to  be  plan.|  „ow  long  it  will  take  depends  union,  threatens  to  .smite  tl« 

ning  a  mill  for  flat-rolled  pro-  g  jg,  „f  factor.s--market  Londoner  hip  and  thigh 

ducts  with  construction  to  start | growth,  industrial  development  c',  ,,  .  u 

in  six  months.  It  would  use  steel: along  ,he  St.  Lawrence,  shift.s  u/ ?  „ 
slabs  from  its  Sydney  mills.  in  trade  patterns.  One  big  step 
Stelco  has  not  made  any  public  was  taken  with  acceptance  by  .  .  ,  failur# 

announcement  about  the  uses  in-  the  government  of  the  need  to  *.  T'  usmen.  In¬ 
tended  for  its  property  but  thej  revise  steel  tariffs.  The  growth  ?.  biing 

farmers  on  the  land,  accordinglof  the  Montreal  area  is  also  an  ^  ^  ^ 

to  reports  current  here,  have!  oneouraging  factor. 

been  told  to  be  ready  to  quit  it|  But  both  Stelco  and  Dosco.  .  ®  >stribution 

thy  June.  I, he  current  contenders  for  the  PT" 

Earlier  references  to  the  land  Montreal  market,  have  deep-  .  e.scue  im.  e  idea 

hv  Stelco  spokesmen  had  usually! seated  obligations  elsewhere,  the  j  *  tf  ® 

implied  the  company  had  no  im-  latter  in  particular.  *"•*"* 

mediate  uses  for  it.  that  it  was!  The  purchase  of  the  majority  ^  priva  e  car  o  a  s  andstill. 
hein?  held  in  reserve  against  holdini;  in  Dosco  by  A.  V.  Roe  ecome  very  an 

future  expansion.  UCanada)  Ltd  was  accompanied  ‘*’®  success  of  the  “free 
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All  this,  however,  will  have  a  commercial  Paper 
relatively  modest  impact  on  the  so-nsday 
economy  as  a  whole.  It  is  in  thei  iso-zssday 
field  of  recreating  domestic  and 
foreign  sales  volume,  not  merely  ■  canadas 
in  terms  of  dollars  but  in  terms,  3/66 
of  units,  that  the  improvement! 
must  come.  Provint-ials 

The  government  is  well  aware  3/70 

of  this  and  it  is  a  fair  specula-  **"' 
tion  to  make  that  the  budget  next !  *  Fr 

week  will  intimate  without  going  (suppi 

Into  details,  the  steps  to  be  taken. :  and  Pom 
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X  Prime  Kates 


_ I  Not  for  many  years  has  there  mills  were  paraly/^-d  by  an  in 

"  j,g  labor  disturbanceldustry-wide  strike  that  is  estim- . 

^  -  !  in  the  coa.st  province.  Almost  ated  to  have  resulted  in  a  loss 

lilal  iMarkpfS  every  industry  has  been  hit  in  of  $60,(X)0,000  in  production  a.s 

one  way  or  another,  and  there  is  well  as  a  loss  of  $6.(XX),0(X)  in 
*'^*’**''  jio  immediate  prospect  of  peace.iwages. 

Tiiis  Last  Year  H  H’®  economy  in  B.C.  slows  The  teamsters  union  set  ollj 

week  week  aeo  down  this  year,  it  wont  be  en- another  costly  strike  in  the  con- 

%  %  *  jtirely  due  to  the  well  advertised  struction  industry  this  spring.  1 

Call  .Money  3'g-3'4  3v*-3i4  irccession.  Labor  must  take  a  and  many  major  projects  werej 

jgood  deal  of  the  blame,  because  I  suspended  as  a  result.  Con-| 

*^M*dav’  ***'**0  72  9  65  3  37  Stoppages  have  had  a  tractors  doubt  whether  they  willj 

jcrippling  effect.  be  able  to  make  up  for  lost  time| 

Commercial  ^  I  At  this  writing  V'aneouver  by  ihe  end  of  the  year.  j 

276  day  1*,-- 4  1  4 4  *  t  'Island  is  virtually  cut  off  by  The  electrical  trades  have; 

_ lonpon _  loassenger  vessel  as  a  result  ofjbeen  threatening  a  tie-up  and| 

Ith";  strike  of  seamen  or.  thejnegotiations  are  now  under  way! 
^9«*day^  °"*%.61  6.62  3.92  jcanadian  Pacific  boats.  Black- j  between  lumber  companies  and| 

ball  Ferries  maintain  their  reg-jtheir  employees  in  the  mills  and| 
^  *^3/69°"'**  4.43  4.34  4.52  'ular  scrvicc  between  Horseshoe ^ woods  camps.  If  a  strike  occurs 

3/66  .!  5.34  5.36  5.43  .  V  ;-l  *1  ( o; WT,  an"!  in  the  forest  industry,  not  only 

4ii/79  5.42  5.42  5.37  Departure  Bay,  near  Nanaimo.'the  sawmills  and  plywood  mills 

ui  r  1,’ 1  hetween  will  be  directly  affected,  but  the 


Treasury  Bills 
90  day  0.?2 

Commercial  Paper 


rsupplied  by  Royal  Bank  of  Canada,  Greenshlelds  and  Co.,  Vancouver  and  Victoria  and  pulp  and  paper  mills  too  because  j 


and  Dominick  Corp.  ol  Canada). 


direct  from  here  to  Nanaimoi 
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The  Do, SCO  move,  however,  by  assurances  that  nothing  would  your  own  risk”  service 

seems  to  have  hastened  Stelco’sjbe  done  to  reduce  the  company’s  ®rgan'z®<l  by  the  motorists. 
Planning  although  what  use  the! operations  in  the  Maritimes.  There  seems  no  end  to  his  stupid 

_ — _  __ - ity.  I  suppose  the  next  thing  we 

- - - - -  shall  hear  is  that  the  workers 

jin  the  cycle  and  motor  cycle 
m  ,  •  (  *10  'trade  have  been  asked  for  assist 

What  s  Inside; 

Mr.  Cousins  probably  hopes 

,  that,  if  he  huffs  and  puffs  long 

Ird-x  to  Companies  .  3  3„ 

Firmer  Markets  Bring  "Guarded  Optimism"  But  Ad-  |do«’"  The  London  Transport 

.  a,  w  *  A  i  I  Commission  has  already  corn 

lustments  Yet  to  Come  ^  i  ..  a  ^- 

promised  by  offering  to  bring 

Your  Lifo  Insurance  —  A  New  Idea  in  Company  Pen-  1  forward  a  review  of  wages  from 

sion  Plans  4  'ibe  autumn  to  the  late  summer. 

But  this  is  not  good  enough  for 
Your  Fire  and  Casualty  Insurance— Subrogation  in  th#  ,  Frank,  whose  union  has  got  less 

Insurane#  Business  .  *  money  in  the  bank  than  it  had 

la  few  weeks  ago.  He  wants  the 

The  U.K.  Economy  and  Canadian  Trade  .  4  review  to  be  described  as  a 

wages  award  now. 

Investors'  Inquiries  Are  Answered  —  on  Steel  of  Can-  The  lack  of  success  of  the  bus- 

ada,  Canadian  Oil  Co's,  tha  Newsprint  Stocks  7  men  so  far  is  further  evidence 

of  the  change  which  has  develop- 
Canada-United  Kingdom  Trade  Relations  in  Review  12-14  jg  economy.  The  "general 

I  (Continued  on  Page  11) 
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Firmer  Markets  Bring  "Guarded  Optimism"  But  Ad¬ 
justments  Yet  to  Come  5 

Your  Life  Insurance  —  A  New  Idea  in  Company  Pen¬ 
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Join  Investors  Syndieote  Board 


Union  Gas  Earns  $2.90 
A  Share  in  Record  Year 

Finr.i  Looking  to  the  current  fiscal 

s'  ,  ‘  (year  which  began  April  I,  I9.i8,| 

Prnm  .  ji.»o4,s34 ! the  report  anticipates  that  com- 

’'“Ipanys  expansion  program  wil|l 
wnrk.  Capital  .  ,  ii.«4.'i.M(t  *,103.127  jcontinue.  I  nion  Gas  acquired 
***“'  on  April  ],5.  t9.i8.  the  major  por’l 
«>On  ut.tao  aharaa  oulaiandin*  in  1 'on  of  Dominion  Natural  Gasj 
19.3*  and  7n«.i99  aharaa  in  19.37.  Company’s-  facilities  in  South-! 

Reflecting  a  year  of  peak  oper-  we.stern  Ontario,  During  the  cur- 
ations.  annual  report  of  I'nion'rent  liscal  year.  Company  ex-! 

Gas  Co.  of  Canada  Ltd  reports  'o  extend  facilities  in  its 

for  fiscal  period  ended  Marchir”^""^ 

,  Sas  service  in  additional  new' 

.1.1.  19.S8,  an  increase  of  over  t.„mmunities.  It  is  anticipated; 

*1  million  in  operating  profits  as  that  transmission  lines  will  be; 
compared  with  figure  for  pre-  from  the  Wind.sor  area  to 
ceding  year  and  a  modest  im-  Amherstburg.  from  the  Stratford 
provement  in  net  earnings.  On, area  to  Goderich,  and  Jrom  the  _  „  Loui*  St.  Laurent,  W.  J.  Bennett  James  A.  Richardson  i 

greater  number  of  shares  out  2fi-inch  diameter  pipeline  to  St.  "  ’q  ^  LL  D  P.C.  ' 

standing  at  end  of  latest  year,  “'larys.  i  ^ - ■>•••••  i 

however,  net  per  share  was  lower  fhe  annual  and  special  gen-  '  Mr.  'I'.  O.  f’eier.son.  President  of  Investors  Syndicate  of  Canada,  Limited,  has  announced  the  i 

than  for  fi.scal  year  ended  March  oral  meeting  of  shareholders,  to  following  elections  to  the  Board  of  Directors  of  the  Company: 

•list,  19.'i7.  *be  held  at  Chatham  on  .June  19. |  The  Bight  Honourable  Louis  .St.  Laurent.  Q.C..  LL.D.,  P  C.:  Partner.  SI.  Laurent  &  St.  Lau- 

Ralance  sheet  shows  a  marked  shareholders  will  be  asked  rent,  barristers  and  solicitors:  Prime  Minister  of  Canada.  1948-19.77. 

Improvement  in  net  working  ca-,l9  approve  an  increase  in  the  .Mr.  W.  .1,  Bennett.  Executive  \'ice-President.  Canadian  British  Aluminium  Company  Limi-  i 
pital  position,  with  current  assets  authorized  capital  from  I.OOO.OOd  ted:  former  President.  .Atomic  Energy  of  Canada  Limited:  former  President  and  .Managing  Di-  ! 
up  at  $16,229,179  from  $10,467,463  shares  of  no  par  value,  to  6,000,  rector.  Eldorado  Mining  and  Refining  Limited.  ,  ! 

at  end  of  previous  fi.scal  year  and  OUh  shares  of  no  par  value,  and  Mr.  .lames  A.  Richardson,  Vice-President,  .lames  Richardson  &  Sons,  Limited;  Director:  , 
current  liabilities  only  about i also  to  authorize  splitting  the  Canadian  Bank  of  Commerce,  Hudson's  Bay  Oil  and  Gas  Company  Limited.  Canadian  Fire 

$420,000  higher  at  $4,.“>83.649  asl  presently  outstanding  shares  on  Insurance  Company.  Mr.  Richardson  has  also  been  elected  In  the  Boards  of  Direclors  of  two 

against  $4,164,366.  :lhe  basis  of  five  new  shares  for  affiliated  companies:  Investors  .Mutual  of  Canada  Ltd.,  and  Investors  Growth  Fund  of  Canada 

Total  income  for  the  I9.'i7-.i8i each  present  share.  i  Ltd. 


DIVIDENDS 

And  Other  Official  Notices 


ROYALITE  OIL 
COMPANY,  LIMITED 

PREFERRED  STOCK 
DIVIDEND 
No.  IS 


N0TI(;E  is  hereby  given  , 

that  a  Dividend  of  ,12,812.6  cents  „„  3„  jg.j, 

per  share  has  been  declared  ^ 

on  all  the  outstanding  By  Order  of  the  I 

F'ir.st  Series  Preferred  Shares  J.  P  R  WAI 

of  the  Company,  payable  .Inly  '  fjpnpral  M 

Ist.  19.68.  to  shareholders  of 

record  at  the  clo.se  of  business  iToTonlo,  .May  23,  19.68. 
on  .lune  17th.  19.68.  ki/ava  crATiA 


I  THE  CANADIAN  {  CANADA  PERMANENT 
BANK  OF  COMMERCE  MORTGAGE  CORPORATION 
'  DIVIDEND  NO.  28$  i  Notice  is  hereby  given  that  a 

i  NOTICE  is  hereby  given  that  a  P''*' 

dividend  at  the  rate  of  thirty-five  un  ihf  paid-up  Capital 

cents  per  fully-paid  share  on  the  Stock  of  the  Corporation  for  the 
, outstanding  Capital  Stock  of  this  current  quarter  and  an  extra 
Bank  has  been  declared  for  the  of  -pen  Cents  per  share 

quarter  ending  July  31,  19.68,  pay-  .  ,  .  ,  ,  .  .  u  .u 

able  at  the  Bank  and  its  branches  ^nd  that  both 

on  August  1,  19.68.  to  shareholders  dividends  will  he  payable  Wed- 
of  record  at  the  close  of  business  nesday,  the  2nd  day  ol  July  next, 
on  June  30,  19.68.  lo  shareholders  of  record  at  the 

By  Order  of  the  Board,  i close  of  business  on  the  1.3th  day 
J.  P.  R.  WADSWORTH,  of  June,  19.68. 

General  Manager.  I  _  . _ ,  _  ___  . 


Improvement  in  net  working  ca-,l9  approve  an  increase  in  the 
pital  position,  with  current  assets  authorized  capital  from  1.000.00(1 
up  at  $16,229,179  from  $10,467,463  -shares  of  no  par  value,  to  6,000, 
at  end  of  previous  fi.scal  year  and  OUh  shares  of  no  par  value,  and 
current  liabilities  only  about  i  also  to  authorize  splitting  the 

$420,000  higher  at  $4,.683.649  asl  presently  outstanding  shares  on 
against  $4,164,366.  :the  basis  of  five  new  shares  for 

Total  income  for  the  l9.67-.68j each  present  share, 
fiscal  year  amounted  to  $17..688.-| 

810,  an  increase  of  $2,310,983  over  pH=-  - - - l'™ 

the  preceding  fi.scal  year,  ac-!  -m-v  t-m- -m-v  m  t 

counted  for  primarily  by  an  in-'  I  \  I  I  I  1  L  I  ■ 

crease  in  gas  sales  revenue.  |  *  |  y  I  IfbjIb  m  f 

Total  operating  and  other 

costs  increased  hv  $1.. 600.720  to  Tk  T  A  A  fT^T/^lVTC 

$12,564,711,  while  income  taxes  l■tHl  l  /\K/\  I  lil\> 
have  been  e.stimated  at  $2,463,000  J— ix  *.  j.  *,x  ».  a  x  s 

—  some  .$609,000  more  than  was 
estimated  for  the  previous  fiscal 

.  ,  "nf:  !> 

A  new  record  high  in  volume  s 

of  natural  gas  .sales  of  approxi-  Abiubi  p,  *  p c  ..  i.7o 

mately  17.5  billion  cubic  feel  for  A<adi»  .su.  .sugar  r  .lO 

the  year,  was  reported.  This  s\“g*,V  pm. IS!  ,1 

represents  an  increase  of  about  Aigoma  sippi  .  i  oo 

2.3  billion  over  the  volume  for  ^‘“'1'''’'“,'?  ,  . .  •] 

,1.  J  ,,  ,  Anglo-.NfW,  Dpvpiopmpnt  _  .1 

the  preceding  fiscal  year.  Of  Anbp.a  imppriai  pici.  .  s.23  1.; 

the  17. .6  billion  total.  10.3  billion  Ashpsios  corp.  1  on 

cubic  feet  was  sold  to  re.sidenfialiAs.sw'''Tpi.^4' TpI.^co /ri  400  i.i 

customers  while  the  balance  was  j -Auto  Kipnric  c  . so 

.sold  to  commercial  and  indti.strial c .?o"  I 
customers  and  to  other  gas  com¬ 
panies  ifor  re-saleb  I”'  ’’A,"''  .  '’ll 

r  I  .  B  A,  Oil  .  1.00 

During  the  fi.scal  year,  under  rc,  Kipniir  4'>  pid .  400  to 

review,  company  enjoyed  a  con  ”  Kiociric  pid .  4.7.3  11 

siderable  increase  in  the  total  nf  Kipctrir  ..: 

number  of  customers  served.  At  nc.  P'.ipdrir  4'4'7r  pid.  ..  2.1’',  ..t 

March  31.  1958.  Union  Gas  was -  ;; 

.serving  109.9.63  customers  —  Rea  \'pr  laumhor  <*xtni  .2 

11.281  more  than  were  beingiS*’!?"'™,  '"H 

J  1  I  ».  Tf*lephftnf  2. on  ..i 

SPrVPd  flt  Msrch  31.  !9.^7.  'Rn\$ater  (  oi'p.  of  N.,A.  pfd.  J..tO  .fi 

Referring  lo  considerable  a.  2.7s  .h 

pansion  of  the  company’s  faci-lT,'''G.“"R"rigM*‘"""  ^  i.no  .2 

lilies  and  service,  mention  is.T.  g.  Rrinhi  pfd.  ,  i.t.s  .2 

made  in  renort  of  the  I42.milp-  BuriinKton  steel  .1 

Nirtur  III  01  me  I4^  rnilf  Rurrard  Orv  r>ork  Cl.  A’  ..  .45  .1 

long,  26-inch  diameter  gas  trans¬ 
mission  pipeline  across  South- . 

.  A  -  y-N  *  u-  u  i(ampbell  Red  Lake  .10  n 

we.stern  Ontario,  which  was  com-lcanada  cpmpnt  pid  nn  ,.i 

pleled  last  December  and  which ^•!9''f9a  Fi.iindnps  *  Fnrgmg  .3 

is  now  being  operated  by  Onlario!{:^J“^“  iTn  V^d'dP,  ^pid.  I'w  t  o 

Natural  CJas  Storage  Pipelines  t  anada  Lite  4  w)  i.i 

Ltd.,  a  whollv-owned  subsidiary  J**”*!!^  vt^*iV"*  ^  .  \ 

( anada  Maltinc  pfd .  l.i*  .2 

of  1.  niOn  (.as.  Canpdg  pprm,  Mtgp.  .I.fift  .9 

The  report  also  noted  that  na-  pprm  \itgp  Pxtra  i 

...r..!  .  (  anada  Wiip  Cl.  3  .  4  (Kt  l.n 

tiiral  gas  distribution  was  com- Canada  wirp  ci.  r  ...  sn  .> 
menced  in  Guelph.  Stratlord.,<;a'’i''(|9''  *7 


Silverwood 
Earnings  Up 
On  Peak  Sales 


benefits  are  likewise  higher.  In 
certain  markets  the  introduction 


By  Order  of  the  Board. 

.1.  W.  WHITAKER, 
.Assistant  Secretary. 

falcary.  Alberta, 

.May  .36th,  19.68. 

ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  a 


By  Order  of  the  Board. 

ToTnnIo,  .Mav  23,  19.68. 

—  GEO.  D.  LAVEROCK, 

NOVA  SCOTIA  LIGHT  Secretary 

AND  POWER  COMPANY, 

LIMITED  Toronto.  .May  14th.  19.68. 

A  FdUNDATiyN" 

C  P  A  N  I  E  C  A  N^A^D  A 

DIVIDEND  NDTICE 

Notice  is  hereby  given  that  a 
ORDINARY  DIVIDEND  NO.  115  Dividend  of  twentv-five  cent* 
I  Notice  is  hereby  given  that  aj.jf,.,.,,  pp,-  share  for  the  quarter 
dix'idend  of  1.6c  per  share  lor  thei  ,  lunut-i 


jof  multiple  quart  containers  ha.s  .  quarter  ending  .lune'.IO,  19,68.  has|P"f*"iE  •'""f’  has  been 

■reduced  our  unit  margin  and  7^"  f T '1 2'  *'*  h  rp  declared  on  the  Orriinaryjdeclared  on  the  \n  Par  Value 

competitive  conditions  are  more  haTbcen'  Veclared  "on  The'^'lit-' ,‘„"Tr"pholHprs‘’l*f 

acute  than  loim.^rly.  Neverlhe-  .l^y  2.  "Vion  Company  of  Canada  Limited, 

less,  we  anticipate  new  Corporation  IJmited.!',^""!  payable  .lulv  18.  19.68.  lo  Share- 


'T'  7*'"’  l.awr,mce  Corporation  Limited.!',;;"'"  7  " 

. I'!*  M.r.h  ,i„  .^ales  m-ords  in  the  year  ahead  C’an-,’'“"*^ 


Ontario  Natural  is  currently  sup-:(dn.  Rank  of  commfrr,  ...i 

plying  natural  gas  nn  a  w'hole-ie^"-  Breweries  c  . 

Mie  basis  lo  the  Hamilton  andlcdn.  canneis  ci.  *a’  . 

Kitchener  markets-'  ledn.  ceiann.se  c  . . 

»-  —  ■  ■  - - -  —  tf  rin  OliinesP  pfd . 

•  FT  •  'Grin.  Gelanrsp  pfd . 

Inter.  Utilities  cZ.  cZ 

Gdn.  Gpn.  Secs.  CI.  ‘B*  _ 

■  ■  I-  ■  ■  Cdn  Ire  Marhinf  Cl.  ‘A' 

International  Uitlities  Corp.  pid.  .s*. 

report.*,  for  quarter  ended  March  fhaieau-Gai  wmas  sa. 

,  Chartered  Trust 

31st  consolldalpd  not  earn*  confederation  Life  . 

ings  of  ,$2.12.3,922,  including  in-  o,"'fpdarS  iJia 
ve.stment  profits  of  $22,447.  This|[:"“;;/",,7^  ■ 
compares  with  $2.n,69„389,  includ-.”-  '•  erain 

,  '  R.  l..  Cram 

ing  investment  protils  of  $.3.6„648,  crown  ti-usi 

,  .  ,  _ _  Crnwn  Zrllprbach  (I'.S.  I  C  ... 

in  first  quarter  of  I95(.  i 

Bosed  on  2,443.851  shares  out- 

standing  at  March  31.  19.68.  net  I" 

,  ,  ,  iDominion-Scottish  Invest.  C 

was  equal  lo  8/  cents  per  .share  1  Dominion  storf.3 
against  84  cents  in  the  1957 1  nominion  Tar  r 
period.  Exclusive  of  investment  jD3,'’''MinfV 
profits  net  was  equal  to  86  cents  now  RrVwrr.v  r 
against  83  ceni.s. 

F'or  the  12  months  ended  .March  'K'onnmir  '"ysi  Tru.xt 
,31.  1958.  net  earnings,  including  “d.^  ptp"  ri.  ■* 
investment  profits  of  $3,527,;!86,  •’■''‘■"■"'c* 
amounted  to  $7,239.81.6  against  .  f-  alconbridfip  Mckal  '‘Sa.’’ 
$4.586,87,6,  including  investment  iFaU-onbridsf  Nick.  Sa  ’  axtri 
proHts  of  $611,699.  in  the  like 
period  a  year  earlier.  Net  3vas jFittin'ss  i.id  ci  "K"  "s»" 
equal  lo  .$2.96  per  share  against 

,  7  Ford  of  Canada  Cl  3 

$1  88.  Exclusue  of  invc.siment  Ford  of  Canada  Cl  B'  . 

profits  net  was  equal  In  $1.62  per  Foundation  m 
share  against  $1.66.  Catmoau  Power  c 

Report  stales  that  sales  ol  i (Gatineau  Power  .i'a  pfd. 

electricity  in  the  Uuee  -  month 

period  were  up  $125,000.  a  rise  [Giant  VellowknUf!  Gold  . 
of  9.2  per  eeni  over  the  like  19.57  ^ 

quarter,  (.as  sales  were  down ;  Grafton  &  co.  ud.  ci.  •*• 
$150,000.  It  is  estimated  that  gasl'^''*'*' 
sales  were  $338,000  ’’hclow  nor-  G^eeliins^* wi're'’"''"  ^  ... 

mal"  this  year  and  $122.000 f>‘>  (■"'p-  ■ 

"above  normal  ”  last  year,  "be- 1^®”""'' 

cause  of  the  effect  of  tempera- 1  uakn  Brass  r  . 

ture  x^riations  on  our  large  p,'; 

space  heating  load  For  the  12-iHinde  &  Oaurhe  Paper 
month  period  gas  sales  were  ps-i”''"'’’  walker 

e-i-  u  1  ,  i  Hollinser  Cons,  Gold 

timalPd  $<l.-).n00  below  normal  Hollinser  cons  r.old  extra  . 
this  year  and  $.37,000  above  nor-i”''"’'  ‘’0  *'■  •''* 

mai  lasi  jcai.  Howard  Smith  C  . 

-  —  -  . -  ;  Hudson  Bay  Mining 

April  Cool  Output  Uiwlro  FUe.^’'.Secs."pfd  Sa  ... 

Down  14  Per  Cent  I  Imperial  Lite  . 

y-v..  n,  J  a  ,  'Imperial  Oil  . 

OttSV^'B.  •  Pi'odliction  ol  COBI  imperial  'I’obacco  C  . 

in  Canada  was  14  per  cent  lower  .'cccpiance  c 

tUr...  «  ..  -J  International  Nickel  C 

in  April  than  a  joai  botolP  ^nd  international  paints  Pfd.  '*Sa.  " 
in  the  first  four  months  was  off  international  Paper 
10.8  per  cent  the  Bureau  of  Stat-/,";;;CeTVoundation 
islICS  reports  'Invcslmcm  Foundation  Pfd. 

Output  for  the  month  was  848,-  .lamaica  Public  Service 
000  Ions  against  987.000  and  in'-'phns-Manviiie 
the  four  months  was  4,257,000  Ken  Xddison  Gold 
tons  against  4.771.000.  il.abrado.  Mmms 


FORO  .XIOTOII  CO. 
Ford  Motor  Co.  advises  that 
t>onal  ?<>.lb0  common  .shares  hk 


,  MacMi 

Company  Index  ", 

*  •  Madsej 


I  Labrador  Minins  . 

t  Altied  Lambert  Cl,  ‘B‘  — 

Alfred  Lambert  CL  'A’ 
addi-  I  c'crncc  Fund 

U alter  M  Lowney 
plan  London  Cdn  Investment  pfd 

nmon  N\}ne% 

MacKinnon  .Struct.  Steel  pfd 
MacKinnon  Struct.  Steel  pfd. 
MacMillan  &  Rloedel  Cl.  ‘K 
--  '  MacMillan  &  Blocdel  CI.  R 

Nk  i  Madsen  Red  Lake  Sa. 

Madsen  Red  Lake  Sa.  extra 

Maple  I.eaf  Gardens 


Alaska  Pm#  2  Jefferson  Lake 

Alla.  Gas  5  Labrador  MAr. 

Beaucage  Mines  ^  Lamaque  Gold 


Bowaler  Corp 
Can.  Curhs*W 
C.N.R. 

Canadian  Oil 
Cariboo  G.O 
Confed’n  Li/e 
Cons.  Mic-Mac 
Crwn  Trust 
Croun  Life 
Cr  Zellerbarh 
Dom.  Store* 
Dom  TextiJe 
Foundation  Co 
Humber  Oil 
in»er.  Vtilities 


Rl.  W.  Lindsay 
9  McKenzie  R.L 
2  N.S.  Light 
7  Osisko  Lake 


jj  Mer.sey  Paper  ptd. 

2  .  Mining  Corp.  Sa. 

()iJ.  S.  Mitchell 

.Modern  Containers  CL  ’A' 

^  Molson’s  Brewery  Cl.  'A* 


9  Peace.  Hiv'er  P.L.  9 1 -Mo's"”'*  Brewery  Cl  .'B' 


.5  Radiore  L'ran 
q  SheU  OU 
1  Silbak  Premier 

4  Silknit  Ltd 

11  vSilverwood  O. 

5  Steel  of  Can. 

.5  Surpass  Petro 
1  Switson  Indus. 
9  Teck*Hughes 

2lJnion  Cgas 
Waat  Pecaita 


V  Monarch  Knitting  Pfd 
^  Monarch  Knitting  Pfd  extra 
^  Montreal  Locomotive 
Montreal  Trust 
^  Moore  Corp.  Cl,  'A* 

7  Moore  Corp.  Cl.  ‘P* 

^  Moore  Corp.  C 
2  Mount  Royal  Dairies  r 
R  National  Hosiery  ri,  B* 

2  National  Steel  Car 
».Noranda  Mine#  . . 
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..50 

•liiiy 

.31 

July 

10 

l.oo 

.25 

June 

16 

May 

26 

1.60 

40 

June 

.30 

.lune 

13 

1.2,5 

.31*4 

June 

30 

June 

2 

20 

05 

July 

2 

June 

16 

2  .50 

62*.a  (U.S.)  Jun# 

10 

May 

5 

1.25 

July 

22 

June 

.30 

1.00 

■'S 

July 

1 

•lune 

12 

.80 

'0 

Julv 

1 

June 

12 

.5.00 

1.25 

Aug. 

15 

Aug. 

5 

1.80 

.45 

.lune 

35 

May 

.31 

1.40 

.35 

July 

15 

.lune 

.’0 

?4 

06 

.lune 

27 

May 

.30 

06 

.lune 

27 

Mav 

30 

25 

.12*7 

lulv 

1 

May 

30 

.,50 

.12'# 

July 

2 

.lune 

2 

.30 

July 

.31 

.lune 

.30 

.7.5 

.lune 

9 

May 

Q 

1  60 

40 

Ji»b 

2 

■  lune 

15 

..50 

.3.5 

Atic. 

» 

.lune 

.30 

2.00 

50 

J  tllv 

t 

.lune 

13 

1.20 

..30 

June 

.30 

.lune 

A 

.50 

.12’  i 

June 

:ifl 

May 

30 

1.40 

.35 

.lune 

30 

.lune 

6 

2.60 

.65 

.lune 

20 

May 

31 

1.20 

.60 

.lune 

26 

June 

12 

3,00 

.75 

.lune 

16 

May 

26 

.35 

June 

to 

May 

12 

2.40 

.60 

Julv 

15 

June 

16 

3  00 

-7.5 

July 

1.5 

June 

16 

.41*4 

.luly 

J 

May 

.30 

2  00 

50 

J  line 

1.3 

.lune 

2 

.80 

.»0 

June 

35 

Mav 

30 

.2.5 

June 

30 

June 

1? 

60 

.1.5 

.Pune 

30 

.lune 

13 

.60 

1.5 

June 

30 

June 

13 

04 

June 

16 

Mav 

30 

LOO 

7.5 

•Pulv 

2 

June 

14 

3  00 

.25 

July 

15 

.lune 

16 

.12 

03 

■Pune 

16 

Mav 

16 

5.00 

1  25 

.lune 

16 

May 

.31 

.5  00 

\.Vy 

Sept. 

15 

5uc 

>9 

.50 

12’ a 

.lune 

30 

.lune 

10 

.80 

.20 

.lune 

30 

June 

10 

,05 

■lune 

2.3 

Mav 

*3 

.05 

.lune 

:V1 

Mav 

23 

1.20 

30 

July 

15 

■lulv 

2 

.40 

10 

.lune 

16 

Mav 

12 

60 

.30 

.Pune 

.30 

Mav 

.10 

2.7.S 

68-% 

July 

I 

May 

.30 

35 

June 

30 

May 

30 

1,2.5 

.31% 

Julv 

2 

June 

14 

1.00 

.25 

.^ilv 

2 

June 

20 

.40 

.lune 

30 

Mav 

.30 

,40 

June 

20 

Mav 

30 

4-50 

1.12*7 

July 

5 

.lune 

1.3 

.37% 

July 

2 

June 

13 

1.00 

.25 

Julv 

2 

June 

7 

,30 

July 

15 

•Tune 

30 

7  00 

1.75  (U  S.) 

July 

2 

May 

30 

7.00 

1.7x5  (U  S  ) 

July 

2 

Mav 

30 

1  80 

,4.5  (U  S.) 

.Pulv 

2 

May 

30 

60 

.15 

.lulv 

1 

.lune 

2 

32 

08 

lulv 

2 

■lune 

A 

1.60 

40 

Jub 

1.5 

June 

16 

.  200 

.50 

June 

14 

May 

16 

Oper.  Profil 
Nel  Karninga 
ixiPer  Share 
I  Work.  Capital 
iCiirr  Ratio 


19.,,  and  lopi  Ihul  Ihp  hps  answer  lo  ,„,y  19.68,  lo  the 

r,9,.*:.*  3,9««,94i  '■'S'ng  costs  will  continue  to^  be  shareholders  of  record  at  th- 
,.27, ,9*.  ,.,*.3.,42  increased  protitahle  volume.  business  on  ,lune  27.  19.68, 

2.*4*u.39  By  Order  of  the  Board 

-B  -  .mck.  L.  fr.  Lindsay  Oireetors. 

,„d  B  .I«rk..|  ./  J,  E  MARTIN, 

-wood  Dairies;  ,.7  —  .  Secretary 


|.27t.0RI  l.fR.1.142 

1.14  Mb 

t.RiR.I.Aff  7.44.1..101 


nhined  “A"  and  “B”  storks. 


C.  W.  Lindsay 


Sales  nf  Siherwood  Dairies;  - —  | 

Ltd.  established  a  new  peak  in|  C.  W.  Lindsay  A  (’o  tJd  ' 
fiscal  year  ended  March  -31sl.  rpp„r,j,  ,or  the  fiscal  year  ended;"'*'’ 

‘March  31.  19,68.  net  earnings  „f I 

w’llh  .$3/.0.99.914  in  preeeding|  .  ,  .  .  .  .lime  2.  19.68. 


.vear,  annual  report  shows,  with ''RubI  lo  62  cents  a  share; 
X3  operating  prolits  and  nel  earn-  on  common  shares  as  comparedj 
ings  alter  all  charges  showing! with  .$41,720,  nr  .$1.04  per  share.' 
70  (gains  over  figures  for  fi.scal  preceding  vear.  Cross 

.  year  ended  March  .31sl  19.67.  HccMnca  in  tbfl?  ddd  fmm 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


j  By  Order  of  the  Board.  !j 

E.  A.  LeBLANC, 
Secretary. 

Halifax.  N.S., 

May  28.  19.68. 

WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the| 
.following  Dividends  have  been 


holders  of  record  at  the  close  of 
business  on  .June  27,  19.68. 

By  Order  nf  the  Board, 

E.  T.  grf:arson. 

Secretary. 

.Montreal,  Quebec, 

May  27.  19.68. 

THE  SHERWIK-WllllAMS  COMPAKT 
of  Canada,  Limited. 


'declared  pavahle  .lulv  15lh.  19.68  ...  .  ,  ,  u  . 

itn  Shareholders  of  record  June 


Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of  One 
Dollar  and  twenty-five  cents 


Current  assets  are  shown  on' 
balance  sheet  at  $722,265  and 


70  igains  owr  1^0, t-s  loi  ■'•'''-ui  jp  preceding  year.  Gross  LIMITED 

,00  l.venr  ended  March  .31sl  I9;i/.  p,-oiit  declined  lo  $287,444  from 

3.-,*  I  Balance  sheet  reveals  a  mod-  $,=;()«, 621.  Notice  is  hereby  given  that  a 

1.88  jcrale  improvement  in  net  work-  ^  .  ,  ,  .  regular  ouarterlv  dividend  of  One 

....-a:...,  ...au  Provision  for  depreciation  was  tc..  uaoMciiy  uiviuenu  m  xjiie 

100  ing  capital  position,  with  (nr-  ,  -  Dollar  and  twenty-five  cents 

149  :renl  assets  as  at  March  -Mst  J  per  share  has  been  de- 

7.3  ,77.9.(92  and  current  liabilities  L..„  Redeemable  Preferred  Shares, 

'  •2?,  'only  slightly  higher  at  $3.406.- 1 ’  -  ISeries  •‘A’’,  nf  the  Capital  Stock 

2.08V-.  620  as  compared  with  $,3..3.32,489. :  ,  of  St.  Lawrence  Corporation  Lim- 

I  Referring  to  the  expansion  in  ''^'^nce  su^ot  a*  ^P”  ited.  payable  in  lawful  money  of 

'371,  ;sales  during  the  year  under  re- liabilities  at  $241,319  m- Canada,  on  July  25,  19,68,  to  the 
I*’  iview.  directors’  report  •''tales Shareholders  nf  record  at  the 
^  'that  it  was  parllv  due  to  946  against  $47,9.192  at  ^od  27,  19,58. 

30  'increased  selling  prices  nn  cer-  k  P’''’'  '"";  •'"’f  . Rv  nrHx>r  R,y9.-a 

tain  products,  particularly  ,^n 'plo wo.se  from  $181 ,662  to  .$202.-  By  Orjer_onhe^ Board 

73  average  increase  nf  8  lOlhs  nf|^‘\'-  .  ,  , 

'o'y’  a  cent  per  unit  in  the  whniesaloil  lostalment  accounts  receiv-  j  p;  .MARTIN. 

‘  and  retail  .selling  prices  of  fluid unearned  finance;  Secretary, 

milk  and  cream.  'I’he  price  *■’’**  840  Sun  Lite  Riiildinc 

ice  cream  was  ahniil  the  samp  againsi  $879,.6h3  Merchandise  m  '7^  Hiulding. 

ice  (leam  was  annul  tne  same  ,  ,  tac  aai  acainci  «4a  -Montreal.  Quebec, 

90  as  the  previous  vear,  and  there  'ontnry  was  $.36,2.91  agamsl  $43.  . 

nn  boo  ..  298.  (  ash  on  hand  is  shown  at  .  X 


1.3lh.  19.68: 

Thirty-five  Cents  per 
Share  on  the  Preferred 
Shares  $20  Par  $1.40 
Series: 

Fifty  Cents  per  Share 
on  the  Class  .A  Shares. 


Winnipeg.  .Man., 
May  30th,  19.68 


one  hundred  and  eights -eighih 
I  quarterly  dividend  of  one  and 
per  ihrec  quariers  per  cent.  (IX'T'J- 

>rred  being  at  the  rale  of  seven  per  rent 

$1.40  (7Cp)  per  annum,  for  the  quarter 

ending  .Mav  ,3l3i.  19.68.  on  the 
hare  '  Preferred  .Stock  of  ihc  Caympanv. 

^  has  been  declared  pavahle  pilv 
^  2nd,  1968.  to  shareholders  of  Tec 

IORDAN,  ord  the  lOth  dav  of  June.  19.68. 
Secretary.  ;  fiy  or/jer  nf  t6e  Board. 

ip  33  Hoi  I  mcwo*iB 

Vtce-Presidmt  and  Sarmary-Treasnrer 


as  Ihe  previous  year,  and  there  ' 
ihas  been  a  slight  decline  in  unit  ; 


payable  nn  .luly  I  1958,  lo  share- 


POWER  CORPORATION 
OF  CANADA  LIMITED 


selling  prices  of  ice  cream  over  lost  year  there  was  LABRADOR  MINING  AND  holders  nf  record  at  the  close  of 

Ihe  past  seven  years.  i  a  bank  overdratl  ol  .$3I7.,399  EXPLORATION  COMPANY 


*93%  sential,  with  constantly  rising 
,56..  costs,  report  states  and  we  look  i;,— ,3^^ 

to  record  unit  milk  sales  each _ _ _ 

year  as  a  necessity.  This  yc  ,  .  ,  ■ 


;F'ixcd  assets  were  $1.015.1.64, 
i  after  accumulated  depreciation  nfi 
i $40,2.39.  against  .$1.023.3.63,  after' 


reeded  .6  per  rent,  one  nf  I 
ImosI  satisfactory  results  in  n 
I  cent  years.  Howev  er,  the  compe¬ 
titive  situation  in  certain  mar- 


wltson  Industries 


1. 2.1^  IncTCBsrd  salo^  volume  r*  i  ^  ^  '  i  LIMITED  1  H.  A.  SAWVKR*  i 

1  w/i  ■■i3>3rt9iu  Mmimr  after  accumulated  depreciation  ol  i  ^  ' 

33,^  .sential,  with  constantly  ri.sing , 54^2.39.  against  $1.023.3.63,  after'  INTERIM  DIVIDEND  NO.  3  Secretary 

,96..  costs,  report  state.*  and  we  look  f,p  $32,040,  NOTfUF  IS  HFRFRY  riVF’N 

to  record  unit  milk  sales  each _ _ _ !\l)llCt,  la  (ilVEN|x«  „„  ,q-o  ' 

30  vear  as  a  necessity.  This  yc  ,  ,  ,  .  ,  ibal  an  interim  dividend  of  — ' - - 

our  unit  milk  sales' increase  .1  WltSOH  InuUStrieS  Twenty-five  Cents  (25c »  per  share ;  DOMINION  GLASS 
reeded  .6  per  rent,  one  nf  I  has  been  declared  by  the  Direc* '  LIMITED 

80  most  salisfac'lorv  results  in  n  „  i  j  .  ■  .j  ,  Capital  Stock  of  the:  , 

Icent  years.  However,  the  compe-  Industries  Lid.  reptyrts; company,  payable  on  the  30th  ^  Notice  is  hereby  given  that  a 

too  litive  situation  in  certain  mar-  ''^'’omgs  for  lO.y/  of  .$21(.12o,,day  of  June,  19.68  to  Members  dividend  of  one  and  three-quar- 

'H;:  kels  IS  worsening  and  Ihe  final  .T"*'  k  cent.s  a  share  on  WO.-iof  record  at  the  close  of  business  ters  percent  ha*  Ijeen^ 

-X  six  months  did  not  sive  us  as  ‘'hares  nut.standing.  This 'on  the  12th  dav  of  June.  19.68.  dared  on  the  PREFERRED 

'good  an  increase  as  we  enjoved  '>^  43  29th  day  nf  May, 'STOCK  of  the  Company  fhr  the 

,.X  iin  Ihe  first  half  of  the  year.  '  19,68.  quarter  ending  the  .30th  day  of 

•  30  I  "Our  ice  cream  gallonage  in-  months  p  p  HUNT. 


noioers  ni  recora  at  tne;  CTAignADn  PAVING  &  I  Mav  i.sth.  193S. 
of  business  on  .lune  27,  19,58.  1 

TV  9  r  r.  9  MATERIALS  LIMITED  I  — 

By  Order  of  Ihe  Board 

of  Directors  DIVIDEND  NOTICE  POmK  CORPORATION 

J.  F  MARTIN.  Notice  is  hereby  given  that  a  nr  P«y«n«  I  IMITPH 
Secretary  quarterly  dividend  of  37'2C  per  OHRMUH  LimilCU 

,  share  plus  a  bonus  nf  .60r  per  At .  Director.  Mw.n*  or  Poo^r  Cor 

lUn  Li  P  Rm  dine  t  l  ai.  a  *  j-  A  poratiow  of  Canada  Limited,  held  o» 

;  '  ,  l;  nuiMiruj..  Ishare  nn  the  out.standing  Nn  Par  Ki.y  23.  isss.  the  foiiowm*  d.v.dtn<i. 

^  ®  ■  •"''ow.  Value  shares  has  been  declared  were  declared 

_ _ _ payable  nn  July  I  19,58,  lo  share-  Thirek’o^'  tht^'44^ 

RADOR  MINING  AND  holders  of  record  at  the  close  of  RedeetMhIe  Fir«t  Preferred  Shirel 

LORATION  COMPANY '«•  '«'«  ■  X'Mr 

LIMITED  I  H.  A.  SAWYER.  ,  S:.%,TvSe" ^ 

rERIM  DIVIDEND  NO.  3  Secretary  Dividend  (No.  12*)  ^  j  u.^<75 

nniorirv  cenU  per  thore)  on  the  Non* 

ic  TJlTDte'DV*  /"'TTrL*\T  IrirnnlO.  unianOy  Cumiuative  Participating  Pro* 

1  ICca  lo  Hranrap^  (tI  v  taN  ;  29  1953  ,  feired  Share#  for  the  quarter  ending 

an  interim  dividend  of  - 1-  - ' - -  June  30.  payable  July  15. 

ty-five  Cents  (25c.  per  share;  DOMINION  GLASS  ' 

foon  declared  by  the  Direc*  LIMITED  20.1958. 

^n  Ihe  Capilal  Stock  of  the:  Dividend  fNo.  bis)  of  .50  per 

any,  payable  on  the  3nth  Notice  is  hereby  given  that  a 

■)f  June,  19.68  to  Members  dividend  of  one  and  three-quar-  30. 195*.  pay.bir  .Tun*  lou,  ig.ss. 

•ord  at  the  close  of  business  ters  percent  iI-’4"-ri  has  been  de-  to  .h.rehoid^  of  re^rd  .t  the 
p  12th  dav  of  .lune.  19,68.  dared  on  the  PREFERRED 

FED  the  29th  day  nf  May, 'STOCK  of  the  Company  for  the  fiacpptanr 

’  quarter  ending  the  .30th  day  of  Montre.i.  m.v  2.3.  los*. 


LIMITED 

INTERIM  DIVIDEND  NO.  3 


crea.sed  over  the  previous  vear;  Profit  margin  was  narrowed,  Secretary-Treasurer. i  m  •  1  u  u  _  .u  , 

pnH  wa.  almost  iHontiooi  with  as  a  result  of  overall  rece.ssioni - .ecieudry  ircd.ur^l  .\„t,ce  is  also  hereby  given  that  feOU  l±lli.KJ\. 


1.. 15  and  was  almost  identical  with: os  a  result  of  overall  recession 
, the  record  sales  of  two  years'Ond  price  cutting  by  the  ap- 

[ago.  pliance  industry,  Laroche  Hud- 

!  "Unit  butter  sales  were  up  9'son,  president,  states  in  report. 
.6’'i  'P<'r  cent  over  Ihe  previous  year.  Working  capital  at  December; 

A  third  of  our  total  butter  vol-  -31  stood  at  $780,763,  up  from. 

J;,,  ume  is  sold  from  our  retails  milk  $717,262  at  end  of  19.66. 

^73  routes."  I  Appliance  sales,  report  slates, 

,  Discussing  the  outlook  lor  the  decreased  9.9  per  cent  ^ 

'fin  Turrent  year,  report  slates:  'll  isi  Actuator  sales  lo  Ihe  aircraft, 
difficult  at  this  time  to  assess  the! indu.stry  accounted  for  II  perj 
[.xn  prospects  for  the  coming  year.jcent  of  sales  and  contracts  at; 

In  recent  years  costs  have  in-  the  time  of  writing  nf  the  report  | 

«It;  I  creased  at  an  accelerating  rate. ‘extended  to  the  end  of  the  first] 
.7.3  iFor  example,  wages  and  salaries  quarter  of  19.68  but  not  beyond. 

38  S':74,nno  higher  this  year  Gas  heating  equipment  sales 

L2n  and  within  two  years  increa.siHl  some  .62  per  cent  over 

-ased  by  $1,085,000.  the  Il-month  fiscal  period  a  year 
',;o  our  employee  welfare  earlier  I 

[  ':?  .Nnrmeial  .Mining  .  ,n.7  .lune  77  May  .30  Ofi  I 

■1.  iNorlh  Star  Oil  Cl  'A'  .  fin  .13  .luna  14  May  Ifi  ,30 

I  North  Star  Oil  pfd.  2.50  .lul.v  2  .lun#  I  l.87*  a  ; 

[Northern  Quebec  Power  C  I.KO  ,10  July  25  June  28  L20  I 

I  AA  i  Northern  Que.  Pow,  pfd.  2. “5  .8!>  June  ifi  May  24  1.17 

:  iNova  xScotia  Lichl  8*  Pow,  Ord.  .HO  ,t5  July  2  June  f  .1.5 

1.. 11>  I 

.50  Office  xSpccialty  .  .  8o  .20  .lune  .10  .lune  |«  .80  ; 

80  Oeih  ip  Flour  C  l.iHi  ,  Inly  >  lune  2  75  ■ 

.82*3  Ontario  I.oan  r  l.oo  .25  .Inly  i  June  M  OO*’  ' 

15  Ontario  Steel  Prods.  (*  .  l.oo  25  Kur  15  .Inly  15  1.25' 


Pacific  .^tl.  Cdn.  Invest. 
Page  Hersey  Tubes 
Pembina  Pipe  Line  pfd 
Pickle  Crow  Gold 
,  Placer  Development 
Powell  River  .  . 

Powell  River  extra 
♦  Power  Corp.  C 
Provincial  Tran.xporf  C.  . 


t.05  Rapid  Grip  A  Ratten  C 

1.. 50  Reeves  MacDonald  Mines 

1  20  Reitman's  (Can.»  Ltd  extra 

..50  Renold  Chains  (J.  \ 

Renold  Chains  Cl  \  extra 

1.. 50  Henold  Chains  CL  A 

,hO  Rendd  Chains  Cl.  '  extra 
.t'’a  Riverside  Silk  Cl,  ' 

.70  .lames  Rohert.Yon  Sa. 

150  '.\.  \',  Roe  C  . 

1,20  A.  V.  Roe  pfd .  5.75  1  t.lU  July  2  June  10  4  64  *1  I  m  j 

' ’^IJ  Nalada-Shm-itt  <  .  .15  .lune  14  May  8  50  AISSKd  PlHG  TO  ' 

/i^^^  iSalada-Shirriff  5*3  pfd.  137*3  Sept.  1  Aus  It 

22^  Salada-Shirritf  C  .  15  .Sepi  15  Aug.  8  .45  Ail!ll 

Sarnia  Bridge  1  oo  Vx  June  Ifi  May  50  50  ^|0S6  UDWH  iVlIII 

1  |fi*'4  Sherwin-Williams  Co  pfd.  7.oo  175  July  2  .lune  lo  5.25 

1.00  Sicks  Rrevseiics  1.20  ,,50  .tune  .50  Mav  .50  .fiO  _ 

Siama  Minns  Sa.  .1.3  .lulv  38  .lunn  37  ,30  Vancouver —Alaaka  Pinp  anH 

Silknit  Ltd.  ('  100  3.3  .hinn  13  May  .30  ,30  ,  '  dniou\  er  — .AiaSKa  KinF  aun 

.siivnrvvood  nairinv  Cl  A'  fio  13  .tuiv  3  May  .10  4,3  Icellulosp  Ltd.,  It  is  announced 

3n  Simpsons  iJri.  . .lO  12*3  June  tfi  Mav  15  .25 

Soulham  Co.  ..  50  .tune  ?8  June  14  l.oo  nPrP,  Will  cloSP  HOWn  its  mill  Bt 

jA  Suuthern  Can  Pouei  C  7..^o  Auc  15  July  18  1.87*3  d  r 

]  .Standard  Brands  Inc  fiotv.s  >  June  ifi  May  15  MO  ^OOnflorp.  R,(  on  .lunp  21.  for 

j,  ^standard  Radio  ..  fio  r>  .lulv  in  .lunn  :'n  4,3  3^,  indefinite  period  becausp  of 

Steriman  Bros.  . .  >0  .luly  1  June  16  QO  i  i.  r  i.  * 

06  Steeile.N  of  (*an.  Ptd .  4.50  1  12*  a  .lul>'  15  .lune  50  2.25  iRCK  Ol  niRTkOlS. 

2. . 50  Sterling  Trusts  Corp . 1  fiO  .40  .luly  2  .lime  17  l.fiO  .Alaska  PinP  is  a  SUbsicliarV  of 

3  7.3  .Svhanitn  Gold  Sa  03  .  .lulv  2  Mav  30  .  07  RavOnicr  (nC..  Of  IhC  U.S. 

Toi(>nio  (innniai  tiu.m.  .  t,-,n  ..17'.  .luK  ’  lunn  fi  i.i.’ij  \v.  K.  Rreinlonbach.  pxecutixe 

Traders  Finance  Cl.  A  ...  1.40  .hO  .luly  2  lune  10  i.Jto 

Tiaders  Finance  Cl  B'  2.40  kO  .lul>  2  .lune  10  1  8o  5  K  f-pl  GSidont .  StatOS  HI  makillR 

,  ,  .  a.  ^  m  A-  ill.  ...  ..  announcement  that  there  has 

\  nn)n  Acceplance  (  oip  C  !n  O.*  .luly  1  June  1.5  ;’5  .  j  i  •  j  j  r 

Fnion  Accept.  Corp.  2nd  pfd  fit*  1.5  -luLv  1  .lune  15  15  hem  8  decline  In  demand  lOF 

I'nion  Gas  i.fio  4o  \ug  I  .luLv  i  i.2o  the  tvpo  of  cellulose  manutac- 

l  nited  Amusement  Cl.  \‘  Sa  .50  .15  lune  ifi  May  51  .'25  tiirpH'at  WnrxHfihro  Tho  Hr^rlinp 

i  niicd  \miisemeni  Cl.  B  Sa  ,so  25  lune  16  Mav  51  ,25  lurcn  ai  wooGiinre.  !  ne  oeciine 

il’nited  Fuel  Cl  B'  An,  l.oo  .luly  2  June  15  t  oo  fll\st  bOffan  tO  be  felt  in  1956  and 

United  Fuel  invesr  c!  A’  .5  00  75  .luly  2  June  15  2.25  has  been  accelerated  bv  reduced 

IniKd  Meei  ion  25  ,lune  27  June  6  ..50  .•  _  *  *  t 

shipments  to  Japan 

r,  ...  'p.,^  J.®"'  Alaska  Pine  also  has  a  bleach- 

Viceroy  Mfg.  Cl  A  .  .on  ij-ra  June  ifi  May  31  .2d  ,  i  .  .  -n  .  > 

ed  sulphite  pulp  mill  at  Pnrf 

Waiie  Amulet  10  June  10  May  12  .50  n  r  nn 

Gnorgn  Wnston  n  VA'  1,3  .luly  1  .lunn  in  4n  Alice.  B  C.  Both  mill?  hax  P  ap- 

Georgn  w>sion  Cl  B'  '.,3  .luly  1  .lunn  in  40  proximate  capacity  of  200  tons 

Znller  J  Ltd  C  130  ,io  Aut  1  .luly  }  OO  daily 

Noin  I  ninsn  oth»r«i..n  indicnied,  diMdendn  trn  on  n  quartnrlj  Ban?  rhn  Canadian  pulp  and  paon'  uidus- 
Sa  Semi-annualh .  Int.  Intenm.  Arr.  Arrears,  (L.S.)-L.S.  tundsi  t— includes  ]  trs-  is  nn#  M  the  metor  industrial  enter- 
iet^o****  prises  of  the  world. 


y'  OIVIDjEND^pTICt__X 

Y.^7;poard  o' 

Hendevs'3°’  .  xnee<~ 

rtucus.  .^3^ 

f 

^  Companj.  pay  °  of 

19,38.  to  clo.-e  of 

record  i3.  1968. 

huvincff  JuPr 
BV  O'-rinr  of  tne 

n  H  McKFOW^*' 

^';,”tBry.Treasuver 


/ — dIvidIndjnoti^^  Z 

j  TPn  Board  of 
Hendersiiot 

?  r'‘od»^--r3' 

^^vrhlo  .'U'v  2- 

pavdinic'  record  8* 

M"‘.Pn'’‘c1o.-^  of  P.is'O^- 
.Timn  16. 

Bv  Order  of  IPn  Boa.d 
B  H  MrKFOW’s. 

.  Becrntarv-Trnavuvnr 


ja  dividend  of  Fifty  Cents  (.60c)  |  O  A  TV  A  DA'  .  Jra™  .IV. 
per  share  has  been  declared  on! 
the  COMMON  STOCK  of  the-  POWER 
Company  for  the  quarter  ending  COMPANY,  LIMlTBa) 
the  30th  day  of  June  19,68.  the  Bo«xi  of  Dvremo,.  i...  declared  tha 

I  »i.  -■  -I  following  divKdend* 

The  above  dividends  will  be  ^  .  . 

paid  on  Tuesday,  the  15th  day  of  Pnrt.ap«t>n, 

July  19.68.  to  shareholders  of  Preferred  stock 

record  at  the  close  of  business  n„  ,54,  o^rHy,  si-so  pc  ,h.re  p,m. 
i  Friday,  the  2~  of  June  1958.  abln  July  ISth.  lOS*  to  holder*  of  record 

at  the  dooc  of  businest  on  June  20th  1958. 

j  By  Ord  ■  Board.  i 

j  J.  ^  I<JIJVG  Par  Value  Common  Stock 

\  Secretary,  '^3.  Ouarterty.  62 per  shore,  poy- 

.  »*  n  I  «•  4 .nx - Augu«t  15th.  1956  to  holdCT#  of  record 

I  Montreal,  28th  May.  IHoS.  at  the  done  of  basinea*  on  July  18th  1958- 


40  Toionm  Grneral  T^u.^l«  . 

IQ,  Traders  Finance  Cl.  A’  ... 

Tiader*  Finance  Cl.  B' 

Union  Acceplance  (  orp  C 
Union  Accept.  Coip  2nd  pfd 
•*"  I'nion  Gas 

.06*3  United  .Amusement  Cl.  A*  Sa 

United  Amusement  Cl.  B’  Sa 

lUnited  Fuel  Cl  B'  An, 

’i.'*  United  Fuel  Invest.  C!  A' 

Init^d  steel 

.5  00'  A  iau  Ltd. 

.5,00r  Aiceroy  Mfg.  Cl  ‘A’ 

1  1ft  Watte  Amulet 

Georg#  Weston  Cl  'A* 

's  Vs  Cieorg#  Weston  Cl  B* 


Note  i  nless  otherwise  indicated,  dividends  are  on 


j  Montreal.  28th  May.  1958. 

MacMillan  &  Bloedel 
Limited 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
(that  dividends  in  the  respective 
amounts  per  share  set  out  below, 
have  been  declared  payable  June 
.30th,  19.68.  to  shareholders  of 
record  at  the  close  of  business 
.tune  inth.  1958  nn  the  following 
outstanding  shares  of: 

MacMILLAN  &  RLOEDEL 
LIMITED 
Dividend  No  44 
Glass  "A"  —  I2'3C  per  .share 
Dividend  No  49 
('lass  "R"  —  2nr  per  share 
The  Transfer  Rooks  xxill  not 
be  closed 

Dated  at  V'ancouxer.  R.C..  this 
27th  day  of  May,  19.68 
j  By  Order  nf  the  Board, 
i  G.  D  ECCOTT. 

Secretary. 

GENERAL  STEEL  WARES 

DIVIDEND  NOTICE  j 

Notice  It  hereby  given  that  a  * 
dividend  of  One  Dollar  anei 
Twenty-Five  Cents  ($1.25)  per 
share  was  declared  for  the 
quarter  ending  July  31st, 
1958,  on  May  22nd.  1958. 
on  the  outstanding  Preferred 
stock  of  the  Company,  payable 
August  Ist,  1958.  to  the  shAre- 
holders  of  record  July  4th,  | 
1958. 

Also  a  dividend  of  Ten  Cents  , 
(lOe)  per  shore  was  declared  for 
the  quarter  ending  July  3lBt.  ! 
1958,  oo  May  22od,  1958, 
(9n  the  ouUtanding  Common 


V.  J.  NIXON. 

Serrefary. 

Montreal.  May  3.5rd.  1958. 


THE  BEIL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  Of  297th  DIVIDEND 

.A  quarterly  dividend  of  hfiv  cents  per 
ihare  has  been  declared  pavable  on  the 
1.5th  dav  of  lulv.  19'^8  to  shareholder? 
of  record  at  the  clove  of  business  on  the 
13th  dav  of  lune.  1958. 

Montr^olf  8.  C  Sf.APDfNr,. 

Mny  28.  •  ^eeretan 


GUNNAR  MINES  LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors  nf 
Gunnar  Mines  l.imited  at  a 
meeting  held  on  the  15th  day  of 
.May.  1958.  declared  a  diviiiend 
of  $1.25  per  share  on  the  out¬ 
standing  shares  of  the  Company 
payable  on  the  22nd  day  of  July. 
1958,  to  shareholders  of  record  at 
the  close  of  business  on  the  30th 
day  nf  .lune.  1958. 

Dated  at  Toronto  this  15th  dav 
of  May.  19.68, 

By  Order  of  the  Board. 

Thomas  P.  O'Connnr,  Q  C., 
Secretary. 

M<^COLL-FRONTENAC  OIL 

COMPANVATA^n  tlMITEI> 


PREFERRED  STOCK  DIA IDEND 
NO.  48 

NOTICE  IS  HEREBY  GIVEN  that 
a  dix’idend  of  $100  per  share  being 
at  toe  rate  of  4  per  cent  per 
annum,  has  been  declared  on  the 


•tock  of  the  Comp,ny  pay.ble  i  *''r  Cumulative  PrefeTred  Stock  of 


August  15th.  1958.  to 


McColl  -  Frontenac  Oil  Compar 


ihareholder,  of  record  July  Limited  for  the  quarter  endinr 


18th.  1958. 

By  order  of  the  Brwrd 


.Tune  .30.  19.38.  payable  .Tulv  19  1958 
to  shareholders  of  record  at  the 


ANDREW  W.  McLaren.  business  on  June  30.  193? 

®tstet,rT  Bv  Order  "f  the  Board 

Toronto,  May  2?nd.  19S8. 

FRED  HltVT  rCIc 

IP  — .  I  III  Secretary 


STOCK  AND  BOND  MARKETS 


'The  ffnancial  Tfmes 


Canada-U.S. 
Stock  Offering 
Jefferson  Lake 


2  for  1  Split  In 
Foundation  Stock 


GULF  OIL  DIRECTOR 


JCIlClauil  koivc  j  Announcement  was  made  dur-; 

-  jing  the  past  week  that  directors 

Offered  on  Canadian  and  U.S.|of  Foundation  Co.  of  Canada 
markets  during  past  week  wasi,^.  .  ... 

an  issue  of  600,000  shares  of  aPProved  a  bylaw  un-| 

par  value  common  stock  of  Jef-jder  terms  of  which  company's 
ferson  Lake  Petrochemicals  of' shares  would  be  subdivided  on  a 

.  ,,  ,  .  Ibasis  of  2  for  1.  A  special  meet-1 

Half  of  issue  will  be  offered  ini.  »  u  u  u  »  ' 

each  market.  Canadian  under-  ‘"8  shareholders  of  company 
writer  being  Gairdner  &  Co-  Ltd.  pi^®  been  called  for  June  25th' 
while  U.S.  syndicate  is  headed  by  next,  at  which  authority  for  the  I 
Hornblower  &  Weeks.  Offering  I  change  in  capital  structure  will 
price  in  Canada  is  $5.50  a  share,!.  I 

while  U.S.  price  will  be  adjusted  TV  " 

in  according  with  the  exchange'  Company,  presently,  has  an 
differential.  authorized  capital  of  600,000 

The  company,  formed  by  Jef-' shares  of  no  par  value,  of  which 
ferson  Lake  Sulphur  Co  New  1584,493  shares  are  outstanding. 
Orleans,  acquires  a  sulphur  m-,  .  I 


.  .  ImiA  dealers  and  banks  managed  byi  BOND  YIELDS  OFF 

'  IVlIIIIOn  issue  iWood,  Gundy  &  Co.  Ltd.,  and  Me  |  The  McLeod.  Young,  Weir  40 

XHE  TREND  of  the  ^Ita.  Gov't  Phones  j  The  issue  consists  of  $10,000,000  the  basis  of  prices  as  at  June 

Debentures  due  July  2,|2.  1958.  was  4.79%  as  compared 
iAnew  issue  of  $28,000,000  The'^,  which  are  being  offered  atjto  the  previous  month's  average 

STOCK  MARKET 

.bentures,  guaranteed  as  to  prin-ip*>'  j.  ’f’S-  are  being  cipal  and  public  utility  bonds  de- 

n  A  1  J.  cipal  and  interest  by  the  pro-i““^P'‘  about  ciined  .oa  ,  and  .04',  respective- 

■  /  j'V  of  Alberta,  is  being  offered  P  p®  averatr*’  ’ 

a  large  group  of  investment'  maturity  will  not  be  trial  bonds  remained  the  same 

° - 1  redeemable  prior  to  maturity,  and  the  average  yieia  u.i  me  ti.o- 

arket  observers  who  have  1  vive.  (This  is  where  you  start  j  .  .  individual  pres-  iTiaturity  will  be  re-'vincial  group  rose  .01%. 

1  recently  been  on  the  "do  1  being  selective  again*.  '  *hic  firm  nr  °o  July  2.  1976,  or  on;  - 

»  u'i  u-  K  Af*  r  1  •  ■  „  •  Au  sures  arising  tor  this  firm  or  interest  date  thereafter  abitibi  power  *  paper 

touch'  binge  are  now  be-  After  years  of  living  in  the  -  ,  au.  jg-,  „.„ii  burst  i  tko  io'../'  u  t"*'  »««■«  'of  Power 

line  to  show  some  verv  i  soirit  of  "rowth  with  “growth  j*  •  u  "n  u  proceeds  of  the  issue  will  it  paper  ud.  advises  that  as  at  May 

ling  to  snow  some  very  ;  spirit  01  orowtn,  wiin  grow  in  ^be  used  to  the  extent  of  $13,000,-1 25-  th"*  were  494.343  4v<i"r  pr» 

rded  optimism  concerning  |  stocks  being  featured  as  if  comfort  00  to  repay  loans  incurred  fr^r ’ »"<<  °»»tst«nding. 

near  term  outlook.  They  j  they  had  all  a  built-in  mechan-  investor  is  sreaflv  en-  capital  expenditures  and  the  bal- 

that,  at  least  for  the  next  ism  like  a  pituitary  gland,  the  banced  in  this  case  when  the  additional'  iF  || 


Market  observers  who  have  1  vive.  (This  is  where  you  start 
until  recently  been  on  the  "do  1  being  selective  again*. 


BEVERLEY  MATTHEWS,  Q.C. 

The  Directors  of  Gulf  Oil  Cor- 


not  touch"  binge  are  now  be¬ 
ginning  to  show  some  very 
guarded  optimism  concerning 
the  near  term  outlook.  They 
feel  that,  at  least  for  the  next 
few  weeks,  there  might  be  a 
continuing  of  the  gradual  im¬ 
provement.  although  nobody  is 
sold  on  any  special  reason  for 


After  years  of  living  in  the 
spirit  of  growth,  with  “growth 


ventory’and^all  fixed  assets  ankles  and  when  stock  split  becomes  p^Jation  have  announced  the  it. 

the  business  in  Canada  of  Jeffer-i effective  there  would  be  1,200,-  election  of  Beverly  Matthews,  The  main  support  is  in  the 
son  Lake  Sulphur  Co.  These  in- i 000  shares  authorized  and  1,168,-  a  partner  in  the  'Toronto  legal  York  market  where  a 

dude  a  sulphur  plant  with  a  986  outstanding.  firm ofMcCarthy  and  McCarthy,  oosition  the 

capacity  of  300  long  tons  dailvi  f.  •  i  i  j  .  •  to  the  Board  of  Gulf.  'cry  ni„n  snort  po.siuon.  roe 

in  the  Peace  River  area  of  BriuLJi Mr.  Matthews  is  a  Director  of  largest  in  twenty  seven  years, 
ish  Columbia  and  natural  gas,n“‘t  b^l.  arf^  British  American  Oil  underpins  the  market  and  acts 

leasehold  interests  in  80,000  acres^R^"^*’f Company  Limited.  In  addition,  g,  g  s,gpper  on  any  declining 
in  fhe  ralf>arv  araa  nf  Aihcria  1.300,000  shares.  With  the  he  is  a  Director  of  The  Toronto-  _ 


The  comDanv^Dlans°to^build*a  Dominion  Bank  and  BrazUian  mo'ornPd 

^  ^  ^  '"3  for  the  new  stock,  there  Traction,  Light  &  Power  Co.  The  short  positions  in  Can- 

.iiani  at  c  j  would  bo  3  total  of  2,500,000  Ltd.  He  is  also  a  member  of  the  ada  are  much  less  important. 


plant  at  Calgary,  probably  in|gbares  authorized.  Board  of  Governors  of  the 

about  two  years,  and  has  a  pre-i  According  to  ari  official  of  the  University  of  Toronto, 
hminary  agreement  with  West-  ^^coraing  to  an  oiiiciai  oi  tne, _ 

coast  Transmission  Co.  tor  jointt""’^^"^  ‘*’7®  ^  i  ^  ' 

construction  and  operation  cfr|"®.  ^‘^^““’"^JiConodion  QliOfOtiOnS 


except  perhaps  in  the  case  of 


meaning  of  growth  may  well 
have  to  be  revised. 

Growth  it  not  something  that 
comes  automatically  to  a  com¬ 
pany  or  an  indu.stry  because  of 
“Canada’s  envirable  future” 
or  because  of  something  called 
natural.  A  country  whose  popu¬ 
lation  increase  has  been  as 
startling  as  Canada's  was  in 
the  past  ten  years  should  re¬ 
gard  its  textile  industry  as  a 
growth  industry.  But  of  course 
it  is  not. 

This  weeks  report  that 


company  whose  shares  one 


capital  expenditures. 

"The  Commission  provides  tele¬ 


promotion  stocks  which  need  Dominion  Textile  sales  drop- 


construction  and  operation  cf ^ ”  u  Tak  ‘’“““‘""“j 
plants  in  the  Savanna  Creek  area'®  as  a  result  of  the  proposed; 
nf  Alhprta  stock  split  and  increase  in  au-! 

Longer  range  plans,  accord- -  „  .  .  .  .  1 

ing  to  E.  H.  Walet,  Jr.,  presi-  u  ^  ‘’au  ‘  «  pointy  out. 
dent  of  the  United  States  com-' 

pany,  include  production  of  oill*"®  distribution  of  the  com-; 
and  gas,  as  well  as  sulphur  and:^^  ^  ®  snares, 
condensates  and  eventually  pet-i  a, , a-, - 

rochemicals.  OIL  BOND  QUOTATIONS 


shut-in  sour  gas  wells  have  so'  cieidi 

far  been  completed.  '  (ciosinf  onauiioas  .laat  *.  issii 

Further  financing  will  be  nec-|  Compan.v  Bid  asIu 

essary,  it  is  pointed  out,  for  the  *j»’‘ i  *5 

$8,000,000  Calgary  project,  but|M?ius^ seVi  i  ”  lo  ?2 
Its  form  and  timing  are  so  far  British  Am.  on  5Vi%  Apr  1 77 102  103 

tindpriripri  Comp's  47c  Jan  1  73  90  92 

«  ucuiucu.  ^  ^  ^  Can.  Petrofina  L.  4&  May  1  72  87  89 

Giving  effect  to  the  present  fi-  cree  ou  co  cm  wt  57c  Juna  1  «;  sa  m 
nancing,  the  company  will  have  N.-irthem  cas 

-inasni  p  _ _ 1  Vlilit  Ltd.  4Vi.%  May  15  75  78  83 

2,085,018  common  shares  out-  ct.  n.  Gas  utilities  Ltd. 
standing  of  2,5(X),000  authorized.  ci,mwts  May  1 78  99  101 

•Jefferson  Laltp  Slilnhiir  r*A  will  Plsins  De\.  4*''!'  Apr  1  65  80 
.leiierson  L,dKe  suipnur  GO.  w  ill  oy  Co  Ltd  .59^  July  1  71  123  125 


On  U.K.  Securities 


1  (Quotations  as 

ot  June 

3* 

:  Supplied  by  Kippen  A  Co. 

Inc. 

Bid 

Asked 

Brit.  Aluminum  . 

5.00 

5.50 

British  Petrol  . . 

14.00 

14.75 

xDaily  Mirror  ... 

1.20 

1.40 

Courtaulds 

2.25 

2.75 

Ford  of  England 

5.00 

5.50 

Hawker  Siddley 

.3.25 

3.73 

Hudson  Bay 

23.00 

24.00 

Imp.  Chemicals 

5.75 

6.00 

xStewart  &  Lloyds 

2.25 

2.7.5 

I  this  sort  of  caretaking. 

Canada,  however,  catches 
I  the  mood  of  the  New  York 
;  market  although,  both  here  and 
i  there,  the  guarded  optimism  is 


sons  which  do  not  by  any 


ped  by  about  .30%  in  the  year 
proves  the  fallacy  of  “growth 
industry  concepts" 

Equally  so  a  company  may 
have  grown  bevond  all  com¬ 
parison  and,  on  its  past  record, 
may  deserve  the  title  of 
“growth  stock".  But  because  a 


owns  can  fight  its  own  battles  phone  service  in  the  Cities  of 
with  its  own  cash  rather  than  Calgary,  Lethbridge.  Medicine 
.solely  on  the  availability  of  Hat,  Red  Deer  and  Dnimheller 

fierhtine  credit  municipalities  and 

Iignims  LI  cun.  province.  Its 

^  ^  ^  properties  include  7,072  miles  of 

La.stly,  when  preparing  for  telephone  lines  and  387  exchan- 
that  next  bull  market— which  ges,  of  which  52  are  automatic, 
this  Analyst,  incidentally,  does  logethcr  with  184,300  telephon- 
not  see  approaching  at  all-  which  approximately  80% 

are  dial  and  the  balance  manual 
there  is  no  sure-fire  success  in  ,9  y^g^s  to  March  31, 

being  hypnotised  by  the  elec-  1957,  over  $76  million  has  been; 
tronic  age  and  technological  spent  on  capital  improvements' 
advances.  Certainly  one  should  to  the  system.  During  the  late.st 
not  ignore  them.  But  undue  re-  fiscal  year  ended  March  31,  1958. 
liance  on  the  speediest  automa-  «  further  $21  million  was  spent 
J  AU  r  •  J  *1  expansion  and  mechanization 

tion,  and  therefore  on  indu.s-  services,  bringing  total  gross 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 


tries  which  are  associated  with  investment  in  plant  and  equip- 
automation  and  the  tools  it  met  to  $114,6.35,(X*0. 

requires,  is  not  the  be.st  invest- - 

ment  policy  at  this  time.  Here.  CrOWn  TrUSt  BoOStS  ! 
too,  there  will  be  considerable  Ca  L. 

sorting  out  among  the  firms  j  OH  jrOCK 

which  in  recent  vears  have  j  Declared  during  the  past  week 
made  big  splashes  ’  l^.v  directors  of  ^ow’n  ITru.st  Co. 

After  all.  there  was  a  time 


X— Ex  stock  distribution. 


I  INVESTMENT  COMPANIES 

:  (Snpplifd  b?  .MrCualf  Broi.  Ic  Co.  l.td.l 
.  iClA^Ing  quotations.  Juof  3.  19.i8> 


which  in  recent  vears  have  Declared  during  the  past  week  j 
made  big  splashes  ’  by  directors  of  ^ow’n  ITru.st  Co. 

After  all.  there  was  a  time 

company  s  stock  of  20  cents  a  ' 

when  we  had  almost  twice  as  share,  payable  July  2nd  to  share-  | 

many  flour  mills  in  Canada  as  holders  of  record  June  30th. 

we  had  tow'ns.  Con.solidation  of  This  represents  an  increase  of 
industries  will  continue  to  be  a  1 5  cents  a  share  in  the  quarterly 
feature  with  some  of  the  smal-  rate,  dividends  having  been  paid  ; 

,  u  ^  II  J  J  on  the  stock  since  1955  on  an 

ler  ones  being  swallowed  and  -  89  ^  , 

few  of  fnem  on  their  own  were  split  10  for  1  in|  I 

terms.  year  1955.  L 


Purchasers  and 

I 

Distributors  | 
of  Government,  ' 
Municipal  and 

[ 

(Corporation  | 
Securities 

•  i 

I 

A.  E.  Ames  &  Co. 

I  RiifineMi  t'.nnhlithrH  1889 

MONTREAL 

TORONTO  NEW  YORK  LONDON.  CNO. 
VANCOUVER  VICTORIA  WINNIRKO 
CALOAUV 


retain  1,4(X),(XX)  shares  or  about  Hme  oii  co  l  5“a%  Dec' is  7i  lii  iIs  vAffiiiaied  Fund  231201  *  6.18  *  6.68  rnoans  anolv  eauallv  evorv- 

69  Dcr  cent  nf  the  rninnanv’s;”"s'‘>’ o*'*-*'^  *5  69  88  92  CanaFund  125  32.58  34.21'  '  'f.  h  . 

per  Lem  OI  me  company  ^  Refining  Can.  Invest.  Fund  38  8.33  9.14  W  hcrC. 


snares.  ^  cum  Wts  SV^Cii  May  1  73  104  106  Champion 

The  Peace  River  olant  is  cur-itoip*  r*ii  Ltd.  3^r  Dec.  is  69  90  92  comwith.  intei. 

ron*  V  nrJ^.Toi^r,  ,  .,aJ  CO  *'"P  ou  ‘-‘0  344%  Feb.  1/75  90  93  Corp.  Investors 

rently  producing  at  a  rate  OI  63-  inland  Nat  Gs  5'4'7,  Feb  is  77  98  101  Grouped  income 


()(X)  tons  of  sulphur  annually.  It  Inlantl  N-  Gas  6%  June  1  82  98  100  Grouped  Accum. 

will  hnoin  rail  ehinmnnls  In  Van  J“Pi*er  O'**  5%  J»n.  1-67  80  85  Growth  OU  4- G. 

Will  oegin  rail  snipments  to  van-  ^roy  OUs  Ltd.  5%  AprU  l-67  so  90  Growth  Mines 

couver  in  June  this  year.  Lakeld  Nat  Gas  6%  July  15  82  84  investors  Mutual 

_  McColl-Front.  3%  Oct.  1/71  87  Investors  Growt 

_  ~  "7  !*'’■  Goncord  5V2%  Apr.  15  65  87  Leverage  Fd.  of  ( 

I  oroiltn  AA^trn  Pinne  ^op  of  Can  S  Junel/64  87  92  ‘Mass.  Invest.  3 

•  fvidro  r  lans  Norfn  On  Nat  G  5%%  June  1  82  86  Mut.  Accum.  F 

F‘  ^  I  I  C  I  North  Star  Oil  Nov  15  68  93  96  |Mul.  Bond  l-'un 

inanCITiy  in  U.d.  iNorth  star  Oil  Ltd.  ex  wts.  jMut.  Income  K 

Washington-AMetropolitan  Tor-'p,  ZZ*  !‘Te!e*’ Electron! 

onto  plans  to  sell  publicly  in  the  Pacific  Petroleums  Ltd.  ‘Wellington  F  I 

United  States  two  del^nture  iS-'p,7™nder'pef«--'Apr  1  62  Ss  Z  Fund, 

sues  totalling  $39,587,000.  ;  Pembina  Pipe  Line  Ltd.  <  >  Capital  Gaii 

In  a  registration  statement'  Dec.  1  74  »8  100  - 

filed  with  the  Securities  &  Ex-  "Jr'"  De^'.^'i/Vr*  tos  107  Actively  T 

change  Commission,  the  munici-  Quebec  Natural  Gas  » 

rsolitB*  U  .../miM  40  QAA  cum  2  shs  5»4^  Apr  1  83  137  119  triMing  •noli 

pallty  said  it  would  sell  $3,800,-  scurry  OUs  5%  sept.  15  «  so  90  (Supplied  bv  Bi 
000  of  instalment  debentures,  Tr  ran.  Pipe  l.  (cum.  2  hhs>  , 

maturing  fro  l  1959  through  1973,  T^a^f^EmoTre' OUs  -A”  '''  .  AUom  uranium 

and  $35,787,000  of  sinking  fund  de-  3%  .Mar.  1 66  *4  I  7“"'“'" 

bentures  maturing  in  1978.  r"Jt4%"’Dec  Te'i  ^  96  bu  Lan7' 

The  securities  are  to  be  offer- Triad  ous  4%%  Sept.  i  68  84  8?  c^- 

cd  throough  a  group  of  under- |w*stcM.st  Transmissio^^^  «;;■ 

writers  headed  by  Harriman  i  wLcoast  ^an^ssfon '  cdn.  on  (i935) 

Ripley  &  Co.,  Inc.,  Dominion!  series  "C”  swr  Apr  i  88  9o  93  uJaniui 

Securities  Corp.  and  five  other ^  „  !«.,  n^,*;- 

firms.  Iwest.  Decalta  5'--i  Sept.  1  68  94  .Uc 


6^82  7A9|  For  in.stance  if.  earlier  this 
.3'44  3  76!  "C'pk,  the  coppers  were  strong 
4!54  4.96 1  in  New  York,  it  was  on  the 
M  Growth  Mhies^^  3:74  3:92!  basis  of  further  production  cut 

Investors  Mutual  32  9.W  10. w  fiacks  rather  than  on  anv  in- 

Investors  Growth  o.3i  5./b 

Leverage  Fd.  of  c  29  4.90  f  38  cfoased  demand  tor  the  metal. 

92  ‘Mass.  Invest.  Ti .  10.74  11.01  j  rpUry  lev,.*,.  »Uo*  Kuc.; 

Mut.  Accum.  Fd.  23.01  h.io  fi.89!  ^he  lacts  are  that  the  busi-  j 

9«  I  Mut.  Bond  l•■und  .5.79  6.W  gpt;j;  jndexcs  do  not  show  anv 

I  Mut.  Income  Fd.  24.76  4.6!  a.04  .  ..  ' 

96  isavings  4  Invest.  16.5  4.93  5.391  compelling  reasons  lor  bcliev-  I 

!‘Wenlngto!r‘F""i'nc  ’  i'"!?  13.66  iiig  that  thc  recpssion  has  end- 


•  I’.S.  Fund. 

(  )  Capital  Gains  Distribution 

Actively  Traded  Warrants 

««AlalieB».  .tunc  8. 

(Supplied  by  Burns  Bros.  A-  Co.  Ltd.) 

Rid  Asked 

kiRom  I’raniiim  S  7. 1'  *  7.2 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 

May  2i  .  140.5 

May  28  .  139.9 

May  29  139.9 

May  30  .  140.4 

June  2  140.2 

June  3  140.7 

Change  for  week  t-O.? 

1958  High  140.7 

1958  Low  130.2 

TORONTO  STOCK  EXCFANGE 
Ind. 

Mav  27  438.77 

May  28  438.02 

May  29  438.43 

May  30  .  439.08 

June  2  441.96 

.rune  3  443.30 

Change  for  week  -4.33 

1958  High  443.30 

1958  Low .  398.63 

NEW  YORK  STOCK  EXCHANGE 


Mav  27  ... 

May  28 

May  29  . 

May  30  . 

June  2  . . 

June  3  . 

Change  for  week 
1958  High 
1958  Low 


May  27  .  78.13 

May  28  .  78.34 

May  29  .  78.45 

May  30  . . 

June  2  78.72 

June  3  78.73 

Change  for  week  .  -0.60 

1958  High  .  78.73 

1958  Low  68.94 


,  AlRom  Uranium 
j  Bicrott  I’ranium 
Can.  Met.  Uranium 
Cdn.  Oil  Lands 
•o  (Mn.  Southern  Oil 
Cdn.  Husky  Oil 

,  ««  Cdn.  on  <i9.*);n 

Cdn.  Oil  tl955) 

I  tons.  Denison  I’ranium 

Faraday  Uranium 
A-  |Gt.  Northern  Gas  A 
Gt.  Northern  Gas  B 
iGunnar  Mines 
Kilembe  topper 
Lorado  Uranium 
I.Mid  Western  Gas 
I  North  Canadian  Oil 

Volume  North  Star  <1956) 
451,000  Northspan  Uranium 
495.000  .Ontario  Jockey  Club 
499,000  I  Pronto  Uranium 
344.000  Rio  Tinto 
403.000  Isup.  Propane 
4.59.000  iStanleigh  Uranium 
Western  Decalta 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  A  Co.  Inc.) 


cd  nor.  indeed,  that  the  hot- 
I  tom  has  been  .  iicht'd  with  no 
j  chance.6  for  another  bounce. 

$  ;  Those  observers.  Ihorofore, 
I  who  are  now  switching  to 
j  guarded  optimism  about  stock 
7.251  markets  for  the  near  term  do 
not,  generally,  foresee  an  ab- 
sence  of  major  reversals  tor 

.8l)  ■ 

8  25  the  balance  of  the  year.  They 
®4-J|  do  insist,  a.s  a  rule,  that,  be- 
5  7o!  tween  now  and  the  resumption 
425'  of  a  full  scale  bull  market, 
there  will  be  some  really 
jj,  major  adjustments  yet  lo  come 
52.  —some  dav. 


^“1  What  is  e\on  more  important 
8..  is  that  those  who  do  expect  a 
73  major  bull  market  lo  be  re- 
Slimed,  perhaps  late  this  year, 
.  perhaps  in  1960.  base  their 
1  '  forecasts  almost  solely  on  the 
possibility  of  a  lurlher  infla- 


2.207.000  Based  on  the  simple  average  of  tionary  wave. 

relatives  method  reflecting  the!  -piijs  thought  is  based  on  the 

average  movement  of  10  gas  that,  it  industry  i.s  to 

2,3j8,ooo  securities  and  4  oil  pipe-  .  u.  ,  "  ■  .  • 

.  I  be  able  lo  regain  or  maintain 

me  secunties.  .  .  .. 


- U  TILITIES- 

Low  Cl05.e 


.  Week 

Ended  Previous 
.May  31)  Week  .Average 

•-* -  Gis  pipclin,  aver.  «8.8f)  <12.10  — 5.21 

iw  Close  Oil  pipeline  aver.  77.92  76.76  1.6 

0?  116.00  _ 

M  ;11m|  pipe  line  stocks 

4.  115.82 i  'Quotations  as  of  .tune  ,3* 

Is  "07?  Supplied  by  Kippen  A  Co.  Inc. 

Bid  Asked 

••  I  Alta.  Trunk  Line  15.00  15.50 

iT.C  .Pipe  Line  .  26.75  27.25 

SF  Westcoast  Tran.s.  19.75  20.25 

169.0  ; 


I  be  able  lo  regain  or  maintain 
I  a  strong  selling  position  in  the 
;  near  future,  it  mu.st  be  as  a 
-I5.21  result  of  a  lowering  of  price 
*■*  lei'cls  generally:  lurther  that, 
!  it  the  price  structure  is  not 
^  I  levelled  down  —  because  the 
co.'-t  structure  is  almost  un- 
!skrd  vbaogeable  —  any  normal  im- 
j5  5q!  proicmcnt  in  busines.«  activi- 
27.25 1  tio'  ''  ill  relight  an  inflationary 
20.25!  lire  that  will  really  curl  our 
I  hair. 

Can-  In  this,  there  lies  the  attrac- 


I  The  BeU '"Teleph'one'compan.v '  of  Can-  I**  (his,  there  lies  the  attrac- 
'ada  advises  that  during  the  month  ot  (jvonCS.s  ot  equities.  Of  at  Icast 
May.  an  additional  24.14.3  share.*-  were'  .  . 

i  issued  under  the  employees’  stock  plan,  of  SUCn  (^(JllltlOS  R.*  Will  SUT* 

I  There  are  18.066,439  common  shares -  -  - — 


set  of  exceptional  circum- 
I  stances  may  have  permitted 
that  company  to  grow  vastly, 
indicates  exactly  that  the  com¬ 
pany  may  cease  to  be  a  growth 
stock  when  and  if  the  excep¬ 
tional  circumstances  cease  to 
be  present. 

I  Today,  and  in  the  light  of 
I  the  dubious  situation  ahead— 

I  excessive  capacity  in  most 
!  lines,  unyielding  cost  struc- 
,  lures,  increa  competitive 
!  tension  etc  — thc  yardstick  for 
■  a  reasonable  inve.stmeni  must 
I  once  again  be  the  record  of 
how  the  company  maintains  it.* 
earnings;  the  degree  of  flexi¬ 
bility  shown  in  introducing  new 
products  with  a  reasonable  cer- 
1  tainty  of  being  acceptable; 
and  a  proper  balance  between 
net  profits  paid  out  in  divi¬ 
dends  and  not  profits  retained 
tor  the  future. 

Alter  almost  a  year  now  ot 
declining  business,  one  is  able 
lo  make  the  choice  as  between 
I  boys  and  men. 

♦ 

Nor  .should  one  overlook  the 
cash  position  of  a  company 
when  selecting  an  investment  j 
lor  the  medium  term.  One 
hoars  it  said  now  and  again 
that  with  money  so  much 
easier  lo  be  obtained,  this  is  ' 
no  longer  an  important  factor. 
Yet,  it  remains  one  of  the  most 
important  factors  in  spite  of 
all  the  talk  about  greater 
credit  liquidities. 

We  have  no  guarantees  that 
business  will  indeed  improve 
In  the  point  where  it  is  no 
longer  necessary  for  part  time 
production  to  tarry  unemploy¬ 
ed  capacities— added  general¬ 
ly  at  high  cost-of  construction. 
We  have  no  guarantee  whatso¬ 
ever,  that  the  price  structure 
will  be  maintained  instead  of 
being  cut  sharply. 

If  there  should  be  a  substan-  j 
tial  price  break  in  any  impor-  i 
tani  consumer  or  capital  pro-  I 


Two  Important  Dates! 

COMMON  SHAREHOLDERS’  RIGHTS  EXPIRE 


June  6 

for 

cnriRDinn  oil 

tompnniES.LimiTED 


June  10 

for 

THE  ROYAL  BANK 
OF  CANADA 


Only  «  few  days  remain  for  .shareholders  of  Canadian  Oil  Companies, 
l.imited,  and  The  Royal  Bank  of  Canada  to  use  their  Rights  to  siihscrihs 
for  additional  shares  at  S20  and  $,^7..S0  respectively. 

We  strongly  recommend  that  shareholder*  exercise  rheil  Rights 
without  delay. 

Rights  will  hat>*  no  value  after  their  expiry  dates  and  shareholder*  wh« 
do  not  intend  to  exercise  them  should  enter  them  for  immediate  sale. 

A  my  of  our  offices  will  be  glad  to  assist  yon. 

Nesbitt,  Tito.visoN  and  Company, 

i.'i.M  riKi) 

355  St.  .lames  Street  esi,  MON  I  REAI-,  Phone  \  Ictor  5-9221 


MOMRt  At 
m  INMPKG 
SAIN'I  JOHN 


OUKBH  r(»R 

RKC.INA 

FRFnERKriON 


I  ONDON,  ON  I 
vancoiivfr 


KI’ICHENKR 

VICnORIA 


Suggestions  for  June  Inveslment 


Royal  Bank  Rights 

Expire  Tuesday.  .June  10,  19o8 

Shareholders  of  The  Royal  Bank  of  Canada  w  ho  have  not 
already  exercised  their  Rights  are  reminded  that  the  Rights 
expire  next  i'uesday,  June  10. 

We  recommend  that  shareholders  subscribe  for  the  addi¬ 
tional  shares  to  which  they  are  entitled.  Those  who  do  not 
intend  to  exercise  their  Rights  should  sell  them  before 
I  tine  10,  after  which  the  Rights  will  have  no  market  value. 

The  facilities  of  our  organization  are  available  for  the  exer¬ 
cise  of  Rights  or  the  purchase  or  sale  of  Rights  in  thc  market. 

Mail  or  telephone  enquiries  will  receive  our  prompt  attention. 

Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Otuwa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


Bond.  Security 

Government  of  t.anada 
Ciovernment  ot  Canada 

Province  of  Ontario  . 

Province  of  New  Brunswick 
Quebec  Hydro-Electric  Power  Commission 
(Guaranteed  by  Prov  of  Que.) 

B.C.  Power  Commission 

(Guaranteed  by  Prov.  of  B  (  ) 
Municipality  of  Metropoliian  loronio 
City  of  Ottawa 

Brantford  (  oath  Realty  I  imiied 
Canadian  (banners  l  .imiied  ^  . 

Canadian  Pacific  Railway  (  ompanv 
The  1.  F.alon  Acceptance  Co  I  imiied 
Inland  Natural  Gas  Co.  I  . Id 
Salada-Shirriff-Horsev  I  Id  ( '  *  . 


Preferred  Slock.  ' 

Aluminum  Company  ot  Canada  I  id. 
Bailey  .Selburn  ()il  At  C.a«  I  id.tc* 
Salada-Shirriff-Horsey  l.td.tc) 

St.  Lawrence  Corporation  I  imiied 


-  Maliirily  PriM*  Yield  % 
I  Feb.  1959  62  99  50  VIA 

15  Jan.  1975/78  97.(H)  .5.97 

15  June  1975  78  98.(K)  4  40 

I5  0ci.  1970/75  92.00  4  15 

I  Oct.  197.5/76  lOO.OO  4,25 


Vancouver 
Hamilton 
Calgary 
New  York 


This  rofiipany.  the  largest  ol  its  type  in 
(Canada,  supplies  a  widely  diversified  range 
aI  tubular  products  lo  a  variety  of  industries. 
Our  new  investment  opinion  deals  with  the 
company’s  growth,  earnings  and.  prospects, 
which  for  both  the  near  and  long  teraa 
appear  favourable. 

fT’ri/e  for  a  copy. 

McLeod, Young, Weir  &  Comramy 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottowo  Winnipeg  London  Vencouvof  Homiltoo 

Colgery  Kitchener  Quebec  Sherbrooke  Windior 

Edmonton  New  York 


5 

15  Sept  1992 

103.50 

4  80 

4'n 

1  Apr.  1978 

99  75 

4.77 

51  6 

1  Jan,  1964 

96.25 

4.00 

6 

15  Feb.  1978 

99.00 

6.10 

5 

15  June  1973 

99  25 

5.07 

5 

1  Feb.  198.3 

98.50 

5.10 

4i.n 

1  Apr,  1976 

96.00 

4.85 

6 

1  tune  1982 

98  50 

6  12 

6 

1  July  1977 

lOI.(K) 

5  92 

Indicated 

Pie>enl 

Dividend  Rale 

Market''* 

Yield  % 

41  / 

2.25 

48,00 

4  70 

5  'a 

1.4375 

22.75 

6.32 

5H 

1.4375 

32,00 

4.49 

5 

5.00 

98.00 

5.1  1 

4  Vi 

2.25 

52  ()0 

4.32 

1  60(el 

47  50 

3.37 

1  20 

23.50 

5.10 

80 

33.50 

2.39 

LOO 

29  50 

.3.39 

>  prior 

sole  and  change 

m  price 

(.ommon  SicK'k. 

The  C'anadian  Bank  of  Commerce 
Canada  and  Dominion  Suaar  Company  I  td. 

The  (  on'umers'  Gas  f  ompanv  . 

Dominion  Foundrie«  A  Steel  I, id . 


'Plus  at  (  rued  inlerest  where  applicable 
"Plus  brokerage 
!  Px  warratils 

lei  including  extra  dividend 
Irl  convertible  into  rommtyn  shares 
Orders  accepted  for  execution  on  all  Slock  F.xchangea 

Dominion  Securitids  Grpn.  Limited 

Underwriter!  and  Diitribotora  of  Inveatment  Sei-uritiei  aince  1901 

TmrmHf  MtRtrtml  Kmm  Yerk  Kng.  Cmlgmy  Edmmutpm  FaRCMtrdr 

Eutkrntr'  Brmntford  Humilfm  Olfat«a  Qathm  MmhfMM  Smimt 

200  ,St,  James  Street  West,  Montreal 


ui.  * . iitiMii.iuttiihiii)i< . '  '  '■.iitiwiwwl 


THE  FINANCIAL  TIMES.  JUNE  6.  1958 


lit  Vice-President 


2nd  Vice-President 


Merger  oi  Dominion  Board  I  jfBPI 
And  C.U.A.  Is  Approved  !*  V 

Delegates  to  the  joint  annual|ties.  total  loss  for  the  year  am-  ^ 

meeting  of  the  Dominion  Board  i minted  to  about  $82,000,000  ^ 

of  Insurance  Underwriters  and'  The  reports  noted  that  while  | 
the  Canadian  Underwriters’  As-, premium  income  of  the  com- i 
sociation.  held  in  the  Seigniory  I  panics  over  the  pa.st  five  years' 

Club,  Montebello,  during  the  had  increased  44  per  cent,  \ 
past  week,  approved  the  merg-jctaims  paid  had  increased  8fi : 
ing  of  the  Dominion  Board  into 'per  cent.  The  heavy  tosses  in, 
the  C.U.A..  a  move  that  had  19,57  came  on  lop  of  a  $28,000,000 
been  decided  upon  by  the  conn- 1  loss  in  19.56.  In  1955.  all  com 
oil  of  the  Dominion  Board  some'panies  combined  showed  a  profit; 
little  lime  ago.  !of  $10,000,000,  or  less  than  2  per 

Upon  the  winding  up  of  the  cent 
Dominion  Board,  probably  some;  Mr  Coo  slated  that  "the  c.vcie, 
time  next  fall,  headquarters  of  in  which  we  find  ourselves  has 
the  CUA  will  be  in  Montreal,  1  been  aggravated  by  conditions.! 
which  has  been  the  locale  ofisome  unforeseen  and  some  fore-' 
the  Dominion  Board  head  office. 'seen  These  factors  have  resulted 

Tentative  approval  was  givenlin  the  worst  underwriting  losses  ^  .SKEPCil.  who  w 
at  the  meeting  of  the  Under-|yel  experienced  in  this  country."  f''"-''*  vice-president  of 
writers’  Laboratories  of  Canada'  The  chairmen  of  the  various  1  ndcrwnlers  t 

to  a  proposed  plan  for  an  addi-  committees  submitted  their  re-  annual  mectint 

tion  to  the  Laboratories  building  ports  on  activities  of  the  past  Canada  of  th 

in  Toronto  which  would  provide  year,  which  were  approved  by  London  groim. 

facilities  for  the  establishment  ihe  membership.  These  included! 
of  a  fire  protection  school  and  casually  committee,  headed  ^.v  Anr||  lifg 
demonstration  laboratory.  |.F.  T.  Buttery:  automobile  com  ^ 

H.  Douglas  Coo.  retiring  presi-|  mittee.  F.  C.  .Smart,  first  f’am  Caloe 

dent  of  the  Canadian  Under-] mittee.  B.  A  Dyer:  vice-chair  illaUdnUc  Jdlca 
writers’  Association,  slated  in | man:  multi-peril  committee.  A  it  oy  P/»rrori* 
his  address  to  the  annual  me"!-  Sunt er.  Up  At  rcrCcllT 

ing  of  that  organization,  that  the  Officers  of  the  CtlA  for  the 
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EVERYD.4Y  PR()BI.EMS 
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Hap  Pauley 


A  New  Idea  in  Company  Pension  Plans  | 

Today,  corporate  pension  plans '  sidered  adequate  in  the  case  of 
are  tailor-made  to  suit  the  par-  certain  employees  or  executives 
ticular  requirements  of  the  firm  ❖  ❖ 

concerned  and  its  employees  for  There  still  remains  one  answer, 
whom  they  arc  designed.  Once  in  to  the  employer  company  which 
a  while,  however,  it  is  found  is  willing  to  make  some  contri-* 
that  a  corporation  has  an  almost  bution  towards  a  retirement 


Shell  Starts  New  Con.  CurhVWright 

PrArliirf  I !  a  I  Toronto:  Sales  of  Canadian 

r  rOOUCT  Line  in  Curtis-Wright  Ltd.  in  first  quarter 

'Montreal  Plant  2.000.  share¬ 

holders  were  told  at  annual  meet- 

-ru.  ,■  .  L-  ...  Ing  here.  Net  earnings  for  peri- 
The  first  Canadian  plant  to  (,()  amounted  to  $10,291 . 

produce  epoxy-type  resins  has  no  comparable  19.57  figures 
gone  into  production  at  Montreal,  are  available  because  the  com- 
The  Shell  Oil  Company  of  Can-iPany  "as  formed  only  la.sl  year 
ada  built  the  $l  million  plant  merger  of  Curtiss- 

i.  u  _  .  Wright  of  Canada.  Ltd.  and  Istw 

adjacent  to  its  other  chemical  f  Products  Ltd. 

fr'  P'-i"'-  ‘he  merger  Isotope 
pacity  of  the  new'  plant  is  suffi- ;  Products  had  operated  at  a  loss, 
cieni  Lo  supply  Panadas  de-  Roy  t.  Hurley,  chairman,  and 
mands  for  the.se  relatively  new  president  of  Curtiss-Wright  Corp., 
^  .  ...  New  York,  would  not  disclose 

Snell  ol  Canada  has  marketed  |  v^hether  the  Isotope  division  of 
epoxy  resins  in  this  country  for  the  Canadian  company  now  was 
a  number  of  years  under  the  operating  at  a  profit.  ' 
trademark  Epon,  importing  stockholders  approved  change 
them  from  .Shell  Chemical  Corp.  of  the  fi.scal  year  end  to  Decern- 
in  the  U.S.  Shell  believes  the|ber  .11  from  Sept.  30  and  reduction 
limits  ol  versatility  ol  the.sciof  the  number  of  director*  to  five 


_  have  say.  100  employees,  alii  will  also  put  five  per  cent  of  -  - and  flexibil 

j falling  within  the  same  classifi-| salary  into  a  retirement  fund,  •  Cl  *  *  I  in 

jeation  with  respect  to  wages,  etc. I  under  Ihe  provisions  of  section.  I  WO  CIOCfnCQl  city  and  fie 

ilf  this  company  has  a  very|79B  of  the  Canada  Income  'I'ox;  Ci|.|Y)c  Merafi  baking  finis 

limited  budget  as  regards  thejAct,  which  permits  the  dedtic-  coated  w’ith 

:  installation  of  a  pension  plan,  it  I  tion  of  up  to  10%  of  salary  from'  St.  Catharines,  Onl.  —  An-  ^jiy  flexed 

is  extremely  difficult  to  design  a| taxable  income  if  said  sum  isinoiinced  here  are  plans  for  Ihe  the  coating. 

plan  which  will  he  suitable,  since] paid  into  an  approved  Personal | ^ppojpg  Ferranti  Electric  _ 

'to  stretch  a  very  limited  pre- 1  retirement  plan,  such  as  are],.  .  ,  .  j  o  i.  j'  "ss'  “i  “•’u 


past  year  had  been  one  of  'he  incoming  year  elected  at  the  Toronto  —  New  life  insurance: mium  lo  cover  eighty  lo  a  hun-'sold  by  all  life  insurance  com-  ”  loronio,  and  Packard 

worst  ever  experienced  bv  Ihe  meeting  were  as  follows  C.  0  Canadians  during  eligible  employees  might]  panies.  lElectric  Company  Limited.  St. 

fire,  automobile  and  casualty  Angas.  Montreal,  of  the  5  ork-  th  f  \  i  i  a  i  "  result  in  Ihe  pensions  being  To  ensure  that  the  salary  in-  Catharines. 

insurance  business  in  ranad.a.  shire  Insurance  Co.  I,ld..  pre-  e  mon  o  .April  amounted  'a  p,,,  worthwhile,  creases  granted  are  being  used,  The  new  comnanv  lormed  as  a 

"It  followed,"  he  said,  a  cycle  sideni :  B.  M  Sketch.  Toronto  , $.>84  7  millions,  an  increase  of  This  is  not  to  give  the  impres-  for  the  purpose  for  which  they,  ,  f  th  •  ,  ii  h 

of  unsatisfactory  years,"  and  he  Phoenix  of  I.ondon  Group,  p|pci  j27  per  cent  over  Ihe  April  1957  sion  that  a  pension  plan  mu.st  be]  were  intended,  this  company i ^  meiger  wi  be 

expressed  the  hope  there_  would  ed  first  vice-president  and  C.  I  millions,  accord-!^"  expensive  undertaking,  but  I'should  instal  a  salary  saving, Ferranti  Packard  I.lec- 

be  some  improvement  in  theiTrusler.  Montreal.  Commercialj  rnmniiaiinn  hv  ih^.  t  U/,  thinking  of  a  particular  firm, plan  with  a  lile  insurance  com-]*''^  will  have  its  head- 

future.  .tmion  group,  .second  I  ip,..,  pp  Acenev  Mameemcnt  '  permit  the  ‘ine''le''s  in  T  o  r  o  n  I  o.  It  will] 

Mr.  Coo’s  remarks  followed  dent.  Ussociation  "  serv  ices  of  its  employees,  payment  of  the  pension  pre-  manufacture  all  products  now 

recently  issued  reports,  based]  Elected  chairmen  of  Ihe  van-  '  _  .  .  various  industrial  labour]  miums  on  a  monthly  basis,  fol-  made  by  both  companies.  The 

on  figures  supplied  by  the  Dorn-  ous  committees  were:  Property  The  increase  was  accounted  for  markets  The  firm's  profit  is  lowing  deduction  from  the  W'aees  merger  will  take  elfect  this 

inion  Superintendent  of  Insur-  Damage,  R.  A.  Dyer,  Montreal,  by  much  higher  sales  of  group] realized  in  a  mark-up  on  its]  of  the  employees  concerned  summer. 

ance.  that  companies  operating  North  British  Xr  Mercantile  In-  policies,  these  sales  being  l_(^|employees'  .services  and.  since:  Needle.ss  lo  say,  the  firm’.s  con-  Controlling  interest  in  both: 
in  the  fire,  automobile  and  siirance  Co  l.td  .  Automobile,  per  cent  more  than  in  April  I957.]this  is  a  highly  competitive  field,]  tribution  in  the  form  of  salarv  companies  has  been  held  for  some; 

casualty  insurance  field  record-  D.  R.  Martin,  Montreal,  Royal-  Industrial  .sales  were  down  .1  per  the  mark-up  is  not  high.  |  increa.ses  is  a  deductible  ex-  years  by  Ferranti  Limited,  one: 

ed  a  loss  of  around  ,$69,000,000  Liverpool  Insurance  group,  and  cent  hut  ordinary  life  sales  in-j  Everyone  in  Ihe  company  islpense  exactly  as  it  would  be  if'of  Britain's  major  manufacturers 
for  19.57.  Including  companies  Casualty.  H,  Gillham.  Toronto,  crea.sed  by  I  per  cent,  'paid  a  salary,  so  no  distinction]  it  were  made  direct  into  an^cf  electrical  apparatus.  Thomas; 

reporting  to  provincial  aiithori-  Western-British  America  group  nrdinar.y  life  insurance  lean  be  made  in  establishing  a,  approved  corporate  pension  nian.  I  f-dmondson.  .52.  president  and' 

m  April  totalled  $1"  2  millions  plan  tor  salaried  personnel  w'ilh-!  As  noted  above,  the  employees' IScneral  manager  of  Packard' 

Ut*  I  m  M.  A  $.1/.5. '7  millions  in  April  out  the  necessity  of  including  a  total  contribution  (e.g.  5%  Vrom' ^’-Icctric.  will  head  the  con.solid-i 

//7r©r©SlS  AlCQUirG  I\A/G  'j’'-  •nduslnallife  sales  amount-  plan,  for  hourly-rated  employees,  the  company  in  the  form  of  angled  company  as  president  and, 

T  ed  In  $8.6  millions  in  April,  a  as  is  at  least  a  partial  answer  in  increase,  and  5%  from  himi  is'r’hief  executive  officer.  Dr. 

T mt  drop  from  $8  9  milllinns  in  the  some  cases.  If  the  firm  canialso  exempt  from  Dominion  In-,M-  Thomson,  president  and  gen- 

•W*  I  rUCKlflQ  %✓*  QOniitOI  » J  previous  yeai .  jallord  no  more  Ih.an  a  pension  come  Tax.  Thus,  virtually  the ‘‘ml  manager  of  Ferranti,  will 

_ _  Sales  of  new  group  lilc  in- ^contribution  of.  say.  I%  of  same  situation  exists  as  would  I’®  chairman  of  the  hoard.  i 

.  -.1  Tk.  mi  '‘>ns|S'''l«''.V'  per  .vear  per  participating:  be  the  case  with  the’  installation:  - 


and  flexibility.  broke,  president  of  Royal  Trust 

T  *  indication  of  the  fena-  Co. 

I  wo  ciecirlCOl  city  and  flexibility  ol  Epon  resin  — = - — — 

Firms  to  Merge  finishes,  a  piece  of  metal  r.,nrraf1.err^leumfTon''T,d  ... 

St  Catharines  Onl  —  An  ^  "'i’  ''*«»  ">»'  rlass  "A'  Iharrs  have 

M.  I  amarines,  uni.  An  Uexed  will  ruptine  before  issued  at  M.in  a  share,  vomprisins 

noiinced  here  are  plans  for  Ihe  the  coating  ??/'  'i**  shares  set  aside  under  an 

^  ,  vwaiiiiR.  employees  of  Ihe  roir- 

merging  of  Ferranti  f.lectric  -  pan.v  in  .luiy  me.  There  are  now  740.. 

,  jni  j'  “I  uori.rnpoid  nriu  Jaiea.i*  tua.i  S4T  class  'A"  shares  outsiandinp.  Icav> 

Limited,  ol  loronio,  and  Packard:  rad  0*1  amos  ‘sponna  uomnu  OSC’I  le'ln*  ZVS.PS.'l  class  "A’*  shares  ia  the 

Electric  Company  Limited,  st.”*'* _ _ 


U.S.  Interests  Acquire  Two 
B.C.  Trucking  Organizations 


Sptcial  lo  Th#  Financial  Times  |jp  April  in.ST  to  $10R!^  millinn? 

Vancouver  —  Sale  of  two  Van*  Roberl  and  Prank  \Vhifinfi,|this  April, 
couver-based  trucking  organiza- Settle,  operators  of  Fl^retwayj  Mere  is  ihe  record  by  pro- 
^  .  .  .  .  Transport,  Inc.,  Alvnrn  ann|vincos  of  the  sales  ol  orninar.v 

tions  to  L.S  interests  has  been  chandler,  operators  of]|ife  insurance  in  April  1958  with 

completed.  Sea  •  Van  Express  Distributors  fne  ,  and]  19.57  figures  in  brackets  mnil 

Ltd.,  has  become  part  of  the  r  s  Olson,  of  Virtoria  i omitted  i; 

Canadian  Freightways  Ltd,  Cnder  Ihe  new  ownership.  Mr  ] Alberta  $  28,109  <$  25.6niii 

a  subsidiary  of  Con.solidaledim^nn  will  he  president.  James  K  ] R  C  .55.100  1  .50.6OO1 

Freightways.  Pacific  Inland  Ex  Ixyppn  Vancouver  will  he  exe- j  Manitoba  I6..5nn  1  i5.ioni 

press  Co,  has  been  hoiight  bylp,',tjve  vice-president;  Frank  New  Brunswick  7..5no  1  7.;!noi 

two  Seattle  trucking  firms  and  whiting  will  be  secretary  and  I  Newfoundland  2.100  i  I.5001 
a  Victoria  automobile  dealer  Alvord  Chandler  treasurer  Ontario  1.55.700  1  l,57.900i 

The  Sea-Van  announcement!  Report  of  the  Pacific  Inland  Nov  a  .Scotia  11.400  1  9.600 1 

was  made  from  Menlo  Park.jsaip  followed  announcement  h'ri-:PFvl.  800  (  7noi 

California,  by  J.  I,.  S.  .Snead  fjay  that  Ihe  company  and  C.illiQurher  109.000  1  ll4..500i 

Jr.,  president  of  Consolidated.] intcrprovincial  Lines  have  Sask.  lo.ooo  (  10,800' 

and  Archie  Gardner,  president] formed  a  joint  management  -  - - 

of  the  Vancouver  line.  lunder  Mr  Tyroll's  direction  jTOTAI,  $.577,200  (373,700' 

Sea  •  Van  operates  between  Rui  ji  vvas  learned  Ihe  sale  of]  _ _ _ 

Seattle  and  Vancouver,  with  Pacific  Inland  preceded  Ihcjp  1  '  A 

special  charter  authority  to  rnanagemcnl  merger.  irUrCnSSHlQ  A^dlTS 

interior  B.C.  points.  It  is  also  The  trucking  lirm  figured  in;^  *  AA  *  I 

co-owner  of  I'nited  Terminals  (pstimony  before  the  IL.S,  .Senale  tOflVSnS  Ifl  ArlOnTrGdI 

Ltd.,  which  operates  a  motor  Rackets  Investigating  Com-  _ 

carrier  warehou.se  here.  mittee  la.sl  year,  when  the  com-  ,„^p 

Sea-Van  was  owned  by  Mr.  mittee  brought  out  information 


have  a  pension  plan  e.stablishedi Department  of  National  released  by  the  Silk  and  Rayon 
except  that  they  have  number  ^^r  company  plan.s.  Mnstitiile. 

of  employees  aged  60  or  over,'  *  don't  offer  this  as  a  cure-all]  The  April  total  was  6.5  million 
At  least  this  is  Ihe  reason  L  cases  where  a  corporate]  linear  yards,  compared  to  March 

have  heard  on  mni  p  than  one;  Pl^ri  is  not,  for  one  rea-j  figures  of  6.2  million  yards,  but 

occasion,  and  I  have  always]*'’'’  "r  another,  in  existence,  but  are  below  Ihe  7.0  million  yards 
held  this  In  be  a  most  unsound  !'  certainly  fits  some  cases,  andjiotal  for  the  same  month  of  1957. 
reason.  1  i-''  already  being  used  by  .some]  While  there  is  evidence  of  pro- 

If  the  co.si  of  including  older  ■'  pro-'gres*  in  the  market  tor  synthetic 

employees  in  a  pension  plan  isl'''**^*  Pensions  for  .some  persons  I  fabrics  an  increasing  propor  tion] 
prohibitive.  Ihe  simplest  answer'"!’®  "'ni'ld  otherwise  have  to  dn'of  the  business  is  being  taken  by] 


Gardner,  Granville  Mayall  andltlial  the  Western  ronference  oll'i’'”’  Assneiatinn  of  Purchasing  who  might  otherwise  enjoy  the 
William  J  Rowland,  all  of  Van  ]  Teamsters  had  loaned  Paeifiej  Agents  wilt  bold  its  .5.5rd  annual  benefits  of  a  well-designed  re- 


prnhibilive.  Ihe  simplest  answer'"!’®  otherwise  have  to  dn'of  the  business  is  being  taken  by] 

is  to  leave  them  out  of  the  plan- "'’^®“’  economic  benefi'.  it  quantities  of  di.siress  fabrics] 
and  lo  treat  them  exactly  as  ^  ''fhiable  idea  for  considera-  entering  Canada  from  the  United! 

they  would  have  been  treated  *'®®' _ ' States. _ j 

if  no  plan  was  ever  established, 

by  which  method  of  treatment  ~ 

they  lose  exactly  nothing.  But  CANADIAN  PRODUCING  GOLD  MINES 

In  penalize  those  employees  Reviewerl  m  June  Blue  Book  .  .  ,  Copy  on  Request.  j 

nts.ially  by  far  in  Ihe  majorityJ.  „  roos,  rX  TN  1  •  I 


by  which  method  of  treatment 
they  lose  exactly  nothing.  But 
In  penalize  those  employees 
nisiially  by  far  in  Ihe  majorityJ, 


couver.  No  price  was  an  | Inland  .$440,000  in  19.55  and  t956|,.f,nfprpnrp  at  the  Queen  Eliza-  •'’‘‘’'’’‘''’I  programme,  by  makingi 
nounced.  Present  general  man-|lo  keep  it  from  going  in"’]helh  Motel  in  Montreal,  with  the  'I’'''”  fhare  'he  .same  fate  as] 
ager  Louis  Calorn  will  rontinue  receivorship  k.  .  .  *  •  .  .  .  moso  for  whom  nothing  can  he, 


Draper  Dobie 


in  that  position 


Kve,.  I,  """'heMi  Motel  in  Montreal,  with  the 

cpivership  those  for  whom  nothing  can  he 

The  Teamsters  said  they  made Association  as  bnsi,  done,  has  always  seemed  lo  me: 


Pacific  Inland  Express  Ltd. !lhe  loan  In  keep  a  foothold  in  the  Industry,  iilililies,  government,] the  equivalent  of  refusing  In'] 
was  bought  for  a  price  'slighl-'Canadian  trucking  industry  andjpdiicatiou  and  large  retailers  will'P'Pi”  anyone  with  penicillin  be- ! 
ly  In  exce.ss  of  .$.500,000.  '  if  In  save  Ihe  jobs  of  too  onioni ^p  ^  ,,,.,^Uause  .some  people  are  allergic 


wa.s  learned.  Purchasers  were' drivers 


700  members  who  will  be  coming 


Bond  Sales  in  Canada  During 
May  Again  Show  Increase 

Government,  provincial,  muni- ’ vincial  total  in  1957  was 
cipal  and  corporation  public  bond ] $.55, ,588,000, 

financing  in  Canada  during  the  Canadian  municipal  bond  fin 


ifrom  all  parts  of  Canada,  There  Eurlhormore.  the  very  em- 
vvill  also  be  represent  at  ives  Irom :  ployccs  who  today  can  quite, 
'the  United  Kingdom  and  the;  conveniently  be  covered  in  ihel 
I  United  Stales.  These  are  ihe i  company  pen.sion  plan  will  lo-i 
I  people  who  are  responsible  for ; '”'”'rnw  he  the  older  employees] 
the  profitable  spending  of  their  j  whose  presence  will  be  block  j 
companies'  dollars  and  whose  i'’S  the  pension  plan  again,  and 


Ar  C.nm  patty  Ijil, 

MIMRIRS  THI  TORONTO  STOCK  fXCHANGI 

25  Adtioid*  W.,  ToWb  •  EMpir*  3-9171 

SuHhurv  *  WmrftAr  •  NAftH  Iny  •  St,  Cetharinti  •  Part  Celborna  •  Landan 


A'Cir  ISSt’E 


Also  practised  by  some  businessmen 

This  is  thp  act  of  living  in  siisppnsp.  Rather  oHd 
for  a  family,  perhaps,  but  some  businessmen 
frequently  experience  periods  of  suspense  .  .  . 
particularly  when  they  are  waiting  for  important 
news.  To  alleviate  such  strain,  we  have  a  network 
of  teletype  machines  which  gathers  business 
information  from  all  parts  of  Canada.  It  is  one  of 
Ihe  many  services  provided  by  Imperial  Bank  of 
Canada  for  today’s  fast-moving  business  world. 
Why  not  discuss  your  business  with  your  local 
Imperial  Bank  Manager?  He  is  there  to  help  you. 

IMPERIAL 

^  1C  t3&Lt'4£tiM:ce> 


nclion.'i  hov  e  an  import  onl  in- 
tliicucp  on  ronadn'.<:  rconnmv 


.  .‘SO  on.  ad  infinitum,  Thu.s.  even! 
-lin  Ihe  ca.se  ol  the  company] 


and  inlcrnatinnal  trade  relations,  vvhicb  would  find  it  impossible] 


Wood,  Gundy  &  Co.  Ltd.  j  municipal  issues  totalled  $13.- 

Provincial  direct  and  giiaran- 1 782.420  and  cighlcen  Ontario  and 
teed  financing  in  May  19.58  Maritime  municipal  issues] 


tached.  mention'  Ihe  establishment  of  aj 

Conc'iirreni  with  Ihe  Conlerencc  P'””  I'”'  ’hose  who  can  benefit! 


teea  iiiiaMviiiK  in  in  a  .v  ni.nnimv-  in  n  n  i  e  i  a  i  ,  .  j  .  j;  i  ,nnnleH  with  the  nascacp  oil 

amounted  lo  $95..)70.000  and  in-  amounting  to  $I0..5I4..5(KI  were  .sold]"’*’'’'’  ®  display  remove  all  obstacles  I 

eluded  $75,000,000  province  of  On-  during  .May  19,58  Eoir  Western;'”’  „.here  is  doing  nothing  .solves: 

tario  —  $35,000,000  3^480  deben- 1  municipal  issues  totalling  $6.083  - 'j”'”  "hich  many  leading  .  .  ‘ 

tures  due  in  1963  and  $40,00u.000 , 000  were  sold  during  Ihe  same U will  exhibit  items  R-  1,.  j-  ! 

4*4%  debentures  due  in  1978;  period.  :of  intere.sl.  _  ,  However  much  I  might  dis- 

$15,000,000  province  of  Nova  New  corporation  bond  linonc  agree  with  the  situation  JUs*  ] 

Scotia  4  and  4'2'>a  debentures  ing  during  May  19.58  lotalled, ccrlificales  due  in  mentioned,  it  still  exists,  as  does] 

due  in  1964  and  l'J78:  $5,000,000  $69.8.50.000  compared  with  .$64.- 1  PI'*”;’’”  $l3..500.non  Tomnto  Star  Ihe  more  r^sonab  e  obstacle 

province  of  B.C.  gtd.  Greater  9,50,000  in  Ihe  same  month  l.nsi  | SIP.lMXi.P'’'’  -Us''  fi''sl  lii'st  ’P 

V'ancouver  Water  District  4  and  year.  Included  in  this  inial  for  bonds  due  in  I9i8  ami  Ihe  oslahlishment  of  a  govern- 

4’/*%  debentures  due  in  1963  Mav  19,58  were  $20.0011.000  Cana  dehrnliires  due  in' mcnl  approved  'and  thus  tax- 

and  1978.  The  corresponding  pro-  dian  F’acific  Bailvvav  4'2%  equip  I”"'’:  $8,000,000  Steelman  Gas  exempt '  corporate  pension  plan, 

- — - —  -  - — 'lamiled.  sold  in  three  parts,  deterred  compensation  may  he 

i^—  » I  .  I,  i  S4  QUO  non  of  which  was  payable  an  answer.  Rut  a  deferred  com-] 

P  in  U.S  funds  and  $5,000,000  pensat ion  programme  offers  no' 

*  TVT  ¥/"  A  IVT  4  ¥'4  4  Woodward  Stores  <1947',  Ltd  S' r  immediate  lax  easement  either 

If  /\  i  -tV.  1  1 /V  1 .1  debentures  due  in  1978  carrying  lor  Ihe  company  or  tor  the  cm- 


Weekly  statemeni  of  the  Bank  nf  Canada  as  at  May  28,  1958 


j  stock  piircliase  vvarranls. 

April  Deficit  Of 


;  ployee.  its  chief  lunclion  is  In; 
j  prov  ide  extra  benefits  where: 
Cxisling  pensions  are  not  eon-. 


shows  total  assets  $3.4.55.453  higher  than  previous  week  at  $2,651,-  $3,586,000  for  CNR  i:fn  Uac  Hunr  I 

723,165.  Investments  are  shown  .$5,891,072  lower  Holdings  ol  Sterling  a  r  .  1  t-i  Lllc  nda  V/VCI 

and  U.S.  funds  were  $11,005,809  higher,  while  other  as.sels  were  $1.  ''”  ''Pci'ot””]  delicil  ol  $•’•■  - 

703,240  lower.  Deposits  were  $10.6,53,393  higher.  Circulation  was  $2  BllllOn  IB  rOrCG 

$6,898,604  lower,  while  other  liabilities  were  $ll..321,645  lower.  operating  deticil  of  ( a-  _ 

,  .  ,  nudian  Nationjil  L’ailway.^  fur  4  ,  i  i.  • 

In  comparison  with  corresponding  week  ol  last  year  total  assets  ended  April  3(Mh  to  $10-  Toronto  —  Total  business  m 

were  $124,378,288  higher,  while  other  liabilities  were  ^^21  non  In  April  system  had  lorce  with  (Town  l^ife  Insurance 

higher.  Circulation  was  $89,665,860  higher  than  same  period  la.sl  :„p,'  '  [,nm  railwav  opera  Cnmpanv  now  exceeds  $2  billion., 

year  and  deposits  are  shown  $7.7,50.2.53  higher.  ,2.204,000  and  '  net  for  an  announcement 

Comparative  figures  herewith,  Jhe  fust  4  mouths  last  year  of  ^  ^  .Stephenson,  president 

Mat  iK.  Mat  ?1.  m.'iJl  |,««t  Wk  I, as!  Vr  $7.73n.n(M)  ’ 

i  4  $  ?  Operating  reveniu’s  in  April  company. 

^n^^U.s  Fund*  77.^1.472  t  '"’“l^^totolled  $56,403,000  and  were  Crown  Lite  is  Ihe  only  Can- 

—  ■  -  '  -  —  - .down  $7.8.59,000  Irom  .-Vpril  19.57  adian  insurance  company  lormed 

Tot»l  72,177.I.V1  SI.147,.ia8  7ll.fl3<:,7BV  7  „f  tOJ  OIV)  000  .i  .  u 

ADVANCES  TO—  liguie  ol  $64.-62.000,  opti.uuig  ||,,^  c'cnliirv  that  now  has  $2 

Chartered  and  Sav.  BKa. _ _  __ . -  2.7.0.-, n.oo"  expciise.s  lor  the  month  were  ^.,1^  i„„„.anco  in  iorcc.  Form- 

_  ,  - - -  -  onlv  $1. ‘179,000  lower  than  for  ,  „ 

INVESTMENTS—  saiiic  month  la.st  ycof  at  $.5ii.989,-  ^  '®;®!?, 

Treasury  Bills  .vzi. 171.0,1.1  2ifi.4.',4..'io4  4.7i7..itii  —  i.,o.Hho.4tio  ooo  .os  7ie7iinst  $61  *MiiS  000  ycais  lo  reach  the  $1  niiiion 


sterling  and  L'.S  Funds 
Other  Curr. 

Total 

ADVANCES  TO— 

Chartered  and  Sav.  Bks. 

Total 

INVESTMENTS— 

Treasury  Bills 
Govt.  Sees.  <2  Y  rs.t 
Govt.  Secs.  (Long  Termi 
Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs. 


Total 

Ind.  Dev.  Bk,  .. 
Bank  Premises 
All  Other  Assets 


ToUl  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation  . 

DEFOSITS- 

Govt  of  Canada  . 

Char.  Banks  . 

Other  . 

Total  . 

LlabUlties  (Other  Curr  ) 
All  Other  Liabiltiea 


4 

4 

$ 

72.001 .47-2 

60.»9,).filR 

11.00.5.8119 

175. 7»h 

151.770 

2.1.9.51’ 

72.177.1.5.1 

fil.l47,;i88 

■i  11. 02?.  765 

321.171 .055 

316.4.54  ..194 

4.717..561 

fi77.4l6.348 

675.787.416 

i  1.628.93? 

1,4’27.548.482 

440.316.197 

12,767.714 

41.831.fi92 

41.261.017 

t  570.67.5 

I6.3fil.a.13 

16.102.358 

—  10.525 

2,484.330,310 

2.490.221,382 

—  5.891.072 

25,000.000 

25.000.000 

9,578.640 

9,578.640 

60,637.062 

62.340.302 

—  1.703.240 

2,051,723.165 

2.M8, 287.712 

+  3,435.451 

5,000,000 

5,000,000 

25,000,000 

25.000,000 

1,843,504.0.16 

1,850,402.640 

~  fi.898,6<k4 

60,113,375 

41,897.847 

-  18.215,528 

548.7B8,08R 

556.798.441 

8.030,1.53 

22.747.646 

22.299,128 

V  448.218 

Ml  .629,109 

620.9S5.716 

V  10,633.39.1 

78.823,465 

67,801,156 

9-11,022,309 

67,766,555 

79.088,300 

-11,321,645 

-l.vO.BhO.t,, II  000  as  against  $61,968,000  .\(ais  lo  itovo  me  ai 

i2(iL72g]2M  I’"''  ’he  4-monlh  period  ended 

I-  12.84(1. i:t:i  April  iiOth  operating  l■evenucs  '’'’''h'*’  ’h”’  liSO’c. 

7„8«,...7'.  a.uregalcd  .$219,191,000  and  show-  ,  ”  quartcr-billion  dol- 

:  i,i:i28..-.92  ed  a  deercase  of  $41.7.58.000  Irom 

total  for  .some  period  last  vear  ®'’  Pol’cyhold- 

,  i;:i2.:mof  $260,929,000.  Operating  ex- 

.124.178.288  Crown  l  ife  insurance  in  force  i.s 

lower  by  $14.98, ,000  at  2.f8^2  2.-  insurance, 

out  as  compared  with  $2:,,5,. 

.  sq.BR.'i.ssn  ®  surance  field  look  place  only  11 

.  12,29,1.4:17,  "cONSOI.lnATFO  FOODS  V''®''*  "'’7’  "’’a'  amOUht 

1..1is.n91  ( nnsnlidalert  Foods  Corr  advises  (hat  of  business  in  lorce  waS  at  ahoUt 

-  .1.227.111  an  arlditional  lOfl  common  shares  have  (hp  half-hillioil  dollar  mark.  Tllis 

-  bppn  isviipd  A  «harp  un(1*r  i  _  -n 

k  7.7.10.23.1  the  slock  option  plan  for  kny  pmployaes  gEflup  insllIcUlCf*  fllonp  Will 

)  i.fis.'i.irio  1.272  rommon  shares  have  been  issued  provide  a  half-billion  dollars  in 
.  i:b^976.74.i  in  exchange  for  Jis  .v.r,  pmtpction  Under  Crown  Life 


I7]i2i]49,'v  of  $260,929,000.  nprrating  ex- 
,  penses  lor  (he  4  monilis  were 
■’•I"'’-'"'  lower  by  $I4.987,(MI0  at  $2:18. 212,- 


600,000  common  .shares 

(of  par  value  of  f  1.00  eacii) 

Jeflerson  Lake  Pelrocheitiicals  of  Canada  Ltd. 

(Incorporated  under  the  laws  of  Canada) 


CmnHinn  Transfer  Agenf  and  Registrar:  National  Tutst  Cowpabit,  LraoTED 
Toronto.  Calgary,  .Montreal,  Winnipeg  and  Vaneouver,  Canada 

United  State.s  Transfer  Agent:  Tbf,  First  National  Cmr  Bank  or  New  York 
I  niied  States  Registrar:  The  Chase  Manhattan  Bank 


We.  as  principals,  offer,  subject  to  prior  sale.  .'iOO.OOO  of  these  rommon  shares  of  the  par  rahie  of 
each  in  the  capital  of  Jefferson  Lake  Petrochemicals  of  (Canada  Ijd.  if,  as  and  when  issued  and  accepted  by  ns 
and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  (ompanv  hv  Messrs.  Deiitseh.  Kerrigaa 
&  Stiles.  1800  Hibernia  Rank  Building.  New  Orleans.  I^uisiana.  and  Messrs.  Chambers.  Might.  Saiirier, 
Milvain.  Peacock.  Jones  &  Black,  Lancaster  Building,  (Calgary,  Alberta  and  on  behalf  of  the  L’nderwfHter. 
hv  Messrs.  Milhank.  Tweed.  Hope  A  Hadlev,  1,5  Broad  .'street.  New  Wrk.  New  ^ork  and  Messrs.  Blake, 
('.assels  &  Craydon.  2.S  King  Street  West.  I'oronto.  Ontario.  The  remaining  ■'300.000  common  shares  of 
the  par  value  of  $1.00  eai  h  are  being  offered  ronciirrenllj  in  the  United  .Stales  by  United  Stales 
Underwriters. 


Price !  $5.50  per  share 


Subscriptions  will  be  received  subject  tis  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscriphon  books  at  anv  rime  without  notice.  It  is  expected  that  interim  share  certificates  wnD 
be  readv  for  delivery  on  or  about  June  11th.  1058. 


The  hsdng  nf  the  rommon  shares  of  the  Company  r*n  The  Toronto  Stork  Exrhange  has  hern  approt’ed, 
suhjeet  to  the  fling  nf  documents  and  ei'idence  of  satis  factors-  distribution. 

A  prospectus,  a  eopv  of  which  has  been  filed  with  the  Secretary  of  Stale  of  Canada,  in  accordance  wdth 
the  provisions  of  the  (ionipaiiies  Act  (Canada),  will  be  promptly  furnished  upon  request. 


Gairdner  6  (jompang  Limited 


360  St  James  St  West,  Montreal 
Victor  5-3232 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  N'ork 


Calgary 

Edmonton 


Vancouver 

Winnipeg 


lf,D76.74.5  in  for  415  proffrrofi 

-  shares.  Thfi’ff  ar#  nou  2.4iif.805  com- 


Total  . . .  2j651>723,165  2,Mfi,287,712  4  3,435,4,5.1  4  124,378,288 .  mon  sharo  outstanding 


I 

r 

I 


CASH  RfCISTCRS  ADDING  MACHINfS 
ACCOUNTING  MACHINES 


President  Nomed 


Elected  CMA  Heed 


THE  FINANCIAL  TIMES.  JUNE  6,  1958 


Textile  Earnings  Down  30  P.CJ 
Imports  Still  Serious  Problem, 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


Dom.  Stores  Show  Notable 
Growth  of  Sales,  Net  Profits 


Fisml  T^ar  Marrh  list 

19.S7 


I  without  eliminating  earning.s  arid 

I  forcing  losses  on  operations,” 

I I  Common-share  dividends  were 
I  paid  on  basis  of  15  cents  per 
;  quarter  making  a  total  of  60 

cents  per  share,  the  same  as  in 
the  previous  year.  This,  it  is 
noted,  was  equal  to  only  3.4  per 
cent  of  the  common  sharehold¬ 
ers'  equity. 

Imports  continued  to  flood  the 
market,  ,Mr.  Gordon  says,  main¬ 
ly  from  the  United  States,  with 
India  and  Japan  taking  an  im¬ 
portant  share  of  the  business  in 
some  lines.  Fact  that  the  com- 
’pany's  net  was  only  2.24  cents 
of  the  sales  dollar  is  advanced 
as  e\idence  that  the  goods  are 
priced  competitively. 

Substantial  capital  expend!- i 


Oper.  Inrnm^ 
N>l  Earninfft 
On  rnminon 
Work-  Capitiit 
Curr  Rattn 


The  annual  report  of  Dominion 
[Stores  Ltd.  for  the  52  weeks  end¬ 
ed  March  22.  19.58,  shows  record 
.sales  of  $311,685,902.  15"?-  above; 
the  previous  high  of  $270,518,579' 
set  in  the  .53  weeks  ended  March! 
23.  1957  Net  earnings  of  ,$6.,548.- 
125  or  $4.06  per  share  are  14"? 
ahead  of  $5,722,981  or  $3..5.5  last 
year.  Net  profit  per  dollar  oL 
sales  was  2.10'r. 

In  1958  the  company  ran  its 
greate.st  ph.vsical  expansion  in- 
history.  Thomas  G.  McCormack,! 
President,  says.  Thirty-nine  new| 
stores,  the  ma.iority  of  them  su-1 
permarket: 

The  company 


|up  from  $25,310,642,  while  earned 
I surplus  increased  bv  .$4,535,624  to 
i$14.624,317. 

;  .After  closing  thirty-one  small¬ 
er  .stores  during  the  year,  the 
total  now  numbers  .3.34  against 
326  stores  a  year  earlier. 


By  Doug.  Weston 


Reflecting  a  drop  in  sales  and 
"  continuation  of  intense  import 
competition. 


annual  report  of 
Dominion  Textile  Co.  Ltd.  for 
fiscal  year  ended  March  .31st. 
19.58.  shows  a  reduction  of  more 
than  $1  million  in  net  earnings 
after  all  charges  as  compared 
with  preceding  year.  Operating 
income  was  only  moderately 
lower,  but  charges  and  write¬ 
offs  were  greater  for  year  under 
review. 

Net  sales  for  year  ended 
March  .31st  last  were  down  over 
$10  million  from  figure  for  pre- 
A'ious  year  at  $96,125,442  as  com¬ 
pared  with  $in6,99l..369;  which, 
in  turn,  was  $5,8  million  lower 
than  sales  for  vear  ended  March- 
3Ist.  19.56.  j 

Revenue  from  investments  was 
more  or  less  unchanged  at  $549,-! 
057  as  against  $557,487. 

Net  earnings  in  relation  to 
sales.  G.  R.  Gordon,  president, 
states  in  directors'  report,  were 
again  on  a  marginal  basis  at  2.24 
per  cent  of  the  \ allies  of  ship¬ 
ments.  "Such  a  small  share  of| 
the  sales  dollar."  he  points  out, 
"leaves  little  room  for  declines 
in  prices  or  increases  in  costs 


I  The  following  comments  on  covery  to  the  extent  that  it  has ' 
subrogation  were  passed  along  indemnified  the  insured.  | 

to  us  and  we  thought  that  they  Under  our  example,  the  insur-l 
might  be  of  interest  to  our  read-  entitled  to  $10,000  and  thej 
insured  is  entitled  to  recover  j 
gation”  in  law  is  in  some  res-  *90-000.  To  make  it  clear  how 
pects  different  than  what  is  un-  exercised  ^ 

derstood  bv  this  word  in  the  in-  Provision  was  m-,^ 

surance  business.  Under  the  ■'=‘‘'''"‘1  ^^e  Act:  "If  the  net, 

Common  Law  in  use  in  all  pro-  recovered,  after  deduct-  i 

Vinces  except  Quebec,  the  insur-  '"R  ••‘*f«''ery  t 

„„I..  oot  .Sufficient  to  provide  a  « 


Toronto  —  Consolidated  net 
sales  of  the  Canadian  companies 
Inf  Silknit  Ltd.  ^or  the  first  four 
'months  are  somewhat  higher 
Jlhan  in  1957.  with  profits  more 
than  proportionately  greater.  M. 
H.  Epstein,  president  told  .share¬ 
holders  at  annual  meeting  here. 
I  Advance  orders  are  encouraging 
Jic  said,  and  management  is  con- 
jfident  it  ran  maintain  the  trend 
'of  improved  earnings. 

Pointing  nut  that  conditions  in 
the  industry  are  far  from  buoyant 
I  Mr.  Epstein  states  that  entire 
industry  has.  or  will  have,  pro- 
Iposals  to  put  before  the  Tariff 
j  Board.  It  is  hoped  that  results 
I  of  hearings  will  bring  the  indus¬ 
try  a  greater  measure  of  protec¬ 
tion  against  low  priced  imports. 

The  two  oierseas  subsidiaries 
are  doing  better  this  year  than 
last,  and  are  in  strong  finaneial 
condition,  the  president  said. 
.$ilknit's  interest  in  the  19.57  pro¬ 
fits  of  these  subsidiaries  was 


were  opened. 

_ 's  largest  siiper- 
lAON.  Treasurer  ot  Western  division  nf- 

’ratt  Whitney  -Air-  fjppj,  opened  in  Vancouver, 
las  been  elected  Prps-|pj;tablishing  Dominion  Stores  as 
‘  Montreal  Control  coast -tn-coast  re- 

lers  Institute  of  Am- (^ji  food  organization.  Other 
officers  and  directors  additions  were  the  new 

he  meeting  were;  K.  \jontreal  distribution  centre,  a 
Duiwnt  of  Canada. frozen  food  distribution 
‘nt;  G.  w.  McRoberts,  pigp  ^  pp^^,  account  office; 

p’|in  Toronto.  Ele\en  new  super- 
..I.L..  Treasurer  H  |markets  arc  under  construction 
“r.  Crane  Ltd..  F.  R,|and  a  total  of  .30  will  he  opened 
ladair,  "^A^  Smyth, ij^  coming  year,  including  thej 
itlanime.  (t.  ,1.  Burke, jppj^pgpy  j.  inarkpij,  jp  win- 1 
irand.s^.  and  .1.  E-mipeg,  Regina  and  Edmonton. 
Canadian  Fairbanks  Working  capital  of  $17,907,478 

_  at  March  22  compares  with  $17, 

1964.887  a  year  ago. -Capital  ex-l 
powr.R  «  p.spf  R  penditures  exceeded  $18,000,000  in 
adJu.rnJ’ri.sw  pVelerr.^i  "iP  VPor  under  review.  Ratio  ofi 
purrhaspd.  rp(ironip<i  j  current  assets  to  current  liahili-; 
.  Iharchy  reduring  ihi-ltipj;  pypp  |v^•o  tO  one.  .Share- 
fprreri  oiitstandiriK i ,  ,,  ,  a  <•  •  * 

'holders  equity  of  $29,846,266  is 


require  from  the  insured  andj 
from  any  person  to  whom  it  paysj 
insurance  money  under  a  con-j 
tract,  an  assignment  of  all  right  j 
of  recovery  against  any  otherl 
party  for  loss  or  damage  to  the 
[extent  that  payment  therefor  is|' 
made  by  'he  insurer.”  Note  thej' 
words,  "May  require”  and  "as-jj 
signment  they  suggest  that  the 
insured  must  assign  his  rights.  ; 
1  he  does  so.  the  insurer  ' 
no  power  to  exercise  them.  * 
Because  of  this,  the  older  ver-  j 
ision  of  the  .Standard  Automobile  ^ 
[Form  contained  a  Subrogationlj 
I  Clause  which  provided  an  agree- 
iment  that  the  insured  would  as-|, 
[sign  his  rights.  Some  20  years  , 
!ago,  the  law  was  changed  to  , 
Iread:  "The  insurer,  upon  making  , 
[any  payment  or  assuming  liah- 
jility  therefor  under  a  contract  ,, 
of  Automobile  insurance,  shall  j 
be  I  be  subrogated  to  all  rights  ofj^ 
I  recovery  of  the  insured  against 
tdeh"^  person  and  may  bring  actionjj 
tolin  the  name  of  the  insured  toj 


;  Petrochemicals  Ltd.  here  during 
[the  past  week,  of  proposed  re¬ 
organization  of  company's  cap 
ital  structure. 

Of  the  3.5  million  shares  cur¬ 
rently  authorized,  all  of  which 
are  issued,  it  is  proposed  3.- 
1.50.000  shares  will  be  cancelled, 
and  the  authorized  capital  in¬ 
creased  to  700,000  of  the  newly 
constituted  shares.  ; 

It  is  expected  that  company, 
will  settle  outstanding  debt  ofj 
some  $.300,000.  chiefly  to  Mont- 
gary  F'xplorations  Ltd.  by  is.su-| 
ing  new  shares  at  or  near  the, 
market  price  to  Montgary.  ; 

This  would  bring,  it  was  point-, 
ed  out  to  meeting,  total  owner-; 
ship  by  .Montgary  of  Surpass; 


I  construction  program  for  the 
Alberta  natural  gas  grid.  (See 
The  Financial  Times,  May  30 
issue.  I 

The  financing  will  consist  of 
$30,000,000  in  debentures  which 
will  probably  carry  a  5>'4  per 
cent  coupon.  The  company  is[ 
going  on  the  public  market  for] 
two  reasons:  a  saving  of  at  least! 
one-quarter  per  cent  from  the 
coupon  offered  by  the  Alberta! 
Government  on  a  private  pro- 
vincial  treasury  financing,  and 


I  Canadian  fine  paper  produc¬ 
tion  and  shipments  were  off 
slightly  in  .April  and  the  first 
four  months,  according  to  figures 
released  by  the  Canadian  Pulp 
and  Paper  Association. 

Output  for  the  month  was  22.- 
491  tons  as  against  23.524  tons  in 
1957.  For  the  first  four  months, 
production  totalled  8.5,46,3  Ions,  a 
decrease  of  1.4  per  cent  from  the 
year  ago  figure  of  86.716  tons. 

April  shipments  were  21,389 
tons  including  exports  of  1,215 
Ions  and  domestic  shipments  of 
20.165  tons.  In  the  same  month 
last  year,  total  shipments  were 
22.433  tons  of  which  1,466  tons 
were  exported  and  20,967  tons 
were  shipped  to  Canadian  con¬ 
sumers. 

F'ine  paper  shipments  in  the 
first  four  months  totalled  85,541 
tons,  down  1  .3  per  cent  from  the 
86.70,3  tons  shipped  in  the  same 
period  last  year.  ,At  the  same 
time,  exports  for  the  four  month 
period  were  \irtually  the  same 
in  both  years  at  5.106  tons  and 
5,107  tons. 

Coated  paper  out  put  in  April 
uas  2,63.3  tons  as  compared  with 
2.581  tons  a  year  ago,  .Shipments 
for  the  month  were  2,486  lonS; 
this  year  and  2, .501  tons  in  19.57. . 
In  the  first  four  months,  coaled ^ 
paper  production  totalled  9.775' 
Ions  and  shipments  9.727  tons  - 
For  the  same  period  last  year 
production  was  10.093  tons  and 
shipments  were  9.948  tons.  - 


Tku  i$$u4f  k»ting  hten  told,  tkti  mdrrrtitrmeru  mppeart  m»  m  matttr  tj  neord  oniy. 


£400,000 

The  Jamaica  Telephone  Company, 

(Rag»t«rMl  M  a  CempanT  Limited  by  Share*  nnder  the  Companie*  Lav 

6  Per  Cent  Repistered  First  Mortgage 
Debenture  Stock  1966/78 


W.  C.  Pitfield  &  Company,  Limited 

Montreal 

Hmlifax  Mmtetou  Stint  Jnhn  Qnehrc  St.  Hyacinth*  Ottavia  Cormnall 

Tnront*  Sault  Ste.  Mart*  ITinnipeg  Calgary  Edmonton  Vaneentiar 
Victoria  Near  York  Kingston.  Jamaica 


gf. ;  Subrogation,  under  the  Com-: 
;h-!mon  Law.  arises  only  when  the! 
-•((linsiired  recovers  his  loss  in  full. 
'^*|ln  the  example  given  above,  thci 
j  insurer  paid  $10,000  on  a  $100,- j 
iesjoOO  loss.  This  left  a  $90,000  hal-; 


r.FNK.R.VL  nYV.SMICS  CORP. 

General  THnamics  Corp.  advisee  that 
HI  common  shares  have  been  issued 
as  a  result  of  the  conAersion  of 
debentures  due  \pril  1st.  1975;  an  addi¬ 
tional  .10.000  common  shares  have  been 
issued  to  holders  of  restricted  .stock 
options  as  a  result  of  the  partial  exer¬ 
cise  thereof  TTiere  are  now  9.829,871 
common  shares  outstandinc. 


Surpass  P'chemicais 


Toronto— .'.pprnval  was  given, 
at  annual  and  special  meetings 
of  shareholders  of  .Surpass 


Oa  pr  fiftv  million  hoard  feet  of  timber 
ind  lumber,  are  used  annually  by  Inter- 
lational  Nickel  in  its  mininc  operations 
1  the  .Sudbury  District  of  Ontario. 


N.S.  Light  Studies 
Labrador  Source 


“Now  two  major 
month-end  operations 
are  one  simple 
day-to-day  job . . . 
thanks  to  our 


“In  our  business,  we'd  always  taken 
month-end  rushes  and  extra  night  work 
as  necessary.  But  now,  our  National 
Elesk'  Model  Bookkeeping  machine  has 
eliminated  them  completely. 

“You  nee.  in  the  garage  and  service 
station  business,  there  is  an  unbeliev¬ 
able  volume  of  charge  accounts.  And 
in  the  past,  monthly  postings  were 
really  a  headache.  Our  main  objective 
was  to  get  our  accounts  out  on  time. 
Tiresome  balancing  came  latei,  in  one 
rush! 

"But  since  we  installed  our  National 
Bookkeeping  Machine,  we  do  both 
jobs  at  once— day  b\  day.  The  unique 
feature  of  National's  mechanical  bal¬ 
ancing  of  daily  postings  has  eliminated 
month-end  balancing  and  typing  of 
statements  completely. 

"In  short,  our  National  has  truly  pros- 
ed  to  be  worth  its  weight  in  gold.” 


Halifax  —  The  Nova  Scotia 
-Light  and  Power  Company  is 
.studying  prospects  for  bringing 
hydro  power  from  the  Hamilton 
-River  in  Labrador  to  Nova 
Scotia. 

A.  R  Harrington,  general  man-, 
ager.  told  shareholders  at  annual 
meeting  here,  - 

The  problem  of  cost  remains; 
to  be  .solved,  Mr.  Harrington  j 
pointed  out,  but  there  have  beeni 
interesting  suggestions  from  the! 
British  Newfoundland  Corpora-j 
tion,  which  has  large  holdings  ini 


'mutual  basis  is  sanction  of  the 
bylaw  by  the  Treasury  Board. 


Scotia  Light  and  Power  Com¬ 
pany,  the  Nova  Power  Commis¬ 
sion  and  the  New  Brunswick 
Electric  Power  Commission 
would  co-operate  in  building  a 
1.38.n00  volt  transmission  line  be¬ 
tween  Halifax  and  Moncton.  i 
The  company's  financial  report 
showed  19.57  net  income  of  $1.- 
5.54,000  from  gross  revenue  of 
$13.7.30.000  .1  C.  MacKeen  of 

Halifax  was  reappointed  presi- 


••y*  Mr,  0«orBt«  Wbion.  Aeoenn4aa4-* 


[assure  a  coal  market  for  local 
mines  and  any  benefit  in  reduced 
cost  could  be  passed  to  power 
customers  by  fuel  escalator 
clauses  in  our  rates  ” 
-Negotiations  were  reported 
going  ahead  for  the  interconnec¬ 
tion  of  Nova  Scotia  and  New 
Brunswick  power  .systems.  Nova 


Stark'*  Motor  Bala*  An<l  Sorrle#  Ltd.,  Toront* 


Canadian  Business  Index 


UNANCIAL 

Charlfrfrf  Bank— .Msr  31 

Demand  Deposit*  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insuranre  Sales — Der . 

BI’SINE.SS  CONDITIONS— D.B.S. 

General  Lronomir  Situation— 

Index  of  Industrial  Prod'n. 

2  Months  1M.V39  — 100 

Production  and  General  Business 
Mineral  ProductioD— 

Coal— 3  mos.  Ton* 

Gold— 2  mos.  Fine  Ozs 

Manufarturiof  Production 
.N’eAAsprint— 4  mos.  Tons 

Iron  Ore  'ship,— 2  mos,  Tons 

Woodpulp  4  mos  Tons 

Fine  Paper — 4  mos.  CSh.  Tons' 

Paperboard  12  mos.  Ton.* 

Wrapping  Paper  12  mos  Ton* 

.Steel  Ingots — 4  mo.s  fSh.  Tons) 

Pis  Iron  4  mos.  fSh  Tons) 

Auto  Sales--3  mos.  Unit* 

Paints.  Varni.shes  Sales— .1  mo.s.  $ 
Manufacturing  Inventories  Dec. 

FOREIGN  TRADE— D.B.S. 

Total  Exports 

Total  Imports  . 

U.S.  Balance  . 

C.K.  Balance 

DO.MESTIC  TRADE— D.B.S. 

Chain  Store  Sales 
Department  Store  Sales 
Retail  Sales  2  Mos. 

Wholesale  Sales  3  Mos 

Rail  Carloadings  Week  May  14 

Do.  Cum.  Total 


top  of  pnprruork  "  in  n  (iifjprpnt  I  ItP 

ilfitil  lisiitir  on  ihr  ri^ht  /x  ihr  mnnagpr  of  the 
n.  hrnnih  of  llir  Royal  Bank,  picking  up 

papprhnard  maniifacUtrr. 


THC  MtaiBNAL  CASH  SECISTC*  COMAANY  S* 
CANADA  LIMITED 


banker  doing  here? 


Biisinew  with  heavy  monihiv  posting,  and 

hillings  will  find  that  -N'.ATIONAI  Fquip- 

ment  helps  spread  the  work  load  evenlv 

through  th*  month  —  gives  you  more 

complete  control  over  credit 

operations.  For  a  full 

demonstration,  call 

your  local  National 

representative  . .  . 

he's  in  the  yellow 

pages  of  your  tele- 

phone  book,  under  ^ 

ACCOUNTING  ^ 

MACHINES; 

NATIONAL 


:.206,574 
.161 ,082 
2.638,761 
86.716 
886.41<) 
280.591 
1,772.768 
1,256  J08 
110,836 
10.215,8.54 
1. 396, 000,000 


He's  learniri"  about  hi^  ruifomer  $  business  at  hrst 
hand.  Of  roiirse.  visits  like  this  won't  make  him  an 
expert  paper-marhine  operator,  hnt  this  Royal  Bank 
manager  does  know  a  lot  about  the  financial  operations 
of  the  pulp  and  paper  hii'iness. 

This  habit  of  seekinf:  information  first-hand  is  typical 
of  Roval  Bank  mana<:ers  everywhere  .  ,  .  one  reason 
whv  the  Roval  stands  so  hirrh  at  home  and  abroad  and 
vhy  it  i$  Canada's  largest  bank. 


12  Month! 
12  Month! 
12  Months 
12  .Months 


AS«iETS  EXCEED  BILLION  DOLLARS 

CHES  rs  CANADA,  THE  WEST  I.NDIES.  CENTRAL  AND 

Jia  OFFICES  Vs  ^EW  YOa&«  LONDON  AND  PARIS. 


Wholesale  Prices*  Mar.  fl935*39=:l 
Consumer  Index— Apr.  (1949  =  1 

GRAIN  SlAnSTICS— D.B.S. 

Wlieat  in  gtore— Ma^’  ii  (UdA.; 


Visit  us  at  the  Canadian  Business  Equipment  Show  — -  June  9t6,  lOtfc,  11th. 
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is  not  so  easy  as  it  might  appear  on  the 
surface.  There  are,  in  many  cases,  con¬ 
siderations  which  may  be  important  to  the 
purchaser  that  are  not  apparent  to  the 
onlooker;  these  include  long  term  con¬ 
nections,  intimate  knowledge  of  the  pur- 
cha.ser’s  requirements  etc. 

There  is  good  reason  to  believe  that 
Editor  I  exchange  of  trade  missions  between 
Canada  and  the  United  Kingdom,  and  the 


The  U.K.  Economy  and 
Canadian  Trade 


By  S.  E.  SCHATTMANN 

At  a  time  when  the  world  econ-lfourth  quarter  of  last  year  and 

trirUkT  S^^pbeTw^^^^^^  l"dr" 

expLtId?  nT^'shouf^rlsultS  be  expectedl^J®  Shipments  to  North  America 

too  soon  national  in-  were  higher  and  those  to  prim- 

_ come  depends  upon  foreign  trade,  I  ary  producing  countries  hardly; 

is  consolidating  its  position  to  be; affected.  Exports  to  yestern;  What  i.s  particularly  encourag 
ready  for  renewed  expan.sion  at  j  Europe,  especially  to  France  and '*"8  that  the  United  Kingdom': 
the  earliest  possible  moment.  Ithe  Netherlands,  dropped  sharply,  ishare  of  total  imports  ceased  to 
No  country  does  more  talking  aboutj  The  fall  in  orders  experienced jevidently  the  result  of  the  endingjd®chne  at  the  end  of  1956  and 
how  Canada  must  buy  from  her  than'in  several  sectors  of  manufactur-of  inflation  in  these  countries.  I  has  shown  a  slow  but  steady 
does  the  United  Kingdom.  No  country’sjing  indu-stry  is  offset  by  strong  it  thus  seems  that  the  slightirise  since.  In  the  first  quarter  of 


none  at  all. 

As  for  Canada's  imports  from 
the  United  Kingdom,  there  has 
been  a  noticeable  increase  in  cap¬ 
ital  goods  and  goods  for  indus¬ 
try. 


So,  Where  ARE  The  British? 


Editorial  Forum 


DE  GAULLE  AND  FRANCE 


pean  Common  Market  or  any 
other  of  Fiance's  international 
commitments 
The  new  regime  faces  enorm¬ 
ous  problems,  but  it  has  begun 
well.  It  enjoys  a  wide  measure 


Sl'BSCRIPTION  PRICE:  In  Canada  SS.  a  year;  else¬ 
where  fS.  Single  copies  15  cents. 

HEAD  OFFICE;  Montreal — Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  S  King 
Street  East;  Telephone  EMpire  3-1323  and  EM 
3-1324.  E.  Wilfrid  Hooper,  .Manager. 

NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  S.  . 

Farley.  Representative.  j  “drive”  to  sell  here  is  .supported  to  the  activity  elsewhere,  especially  in 

‘'‘’‘'miviJ’s  A^cS., ‘Represenuoyf.''''"’’'**^*’  i  extent  thc  British  effort  is  supported,  by  the  motor  industry.  The  rate  of 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington.  Kent.  ,  thC  gOVCmment  and  bv  private  bUSineSS  unemployment  does  not  exceed 

,  I  organizations.  ;two  per  cent  and  is  below  that 

vesting  public  in  the  belief  that  the  I  Newspapers  and  magazines  have  ue- of  April.  19.-)2.  the  time  of  which  any  account  of  the.*^"^*^  ™ 

'  voted  pages  to  the  principle  of  U.K.  trade  textile  recession.  Fixed  Private (^end  of  U. K. -Canadian  P®'"'*'  Aircraft  and  motor  cars 
with  Canada.  In  fact.  The  Financialjinvestment,  excluding  housing, should  be  s''"*'  *  1  mainly  accounted  for  the 

Times  this  very  week  is  carrying  three. has  grown  over  the  last  five  j-u,  _  „  .  ,‘i 


downward  trend  in  exports  has:  Ibis  year  United  Kingdom  ex- 
not  yet  been  affected  by  the  fair  Ports  to  Canada  were  two  per 
in  commodity  prices.  jcent  higher  than  in  the  same 

This  then’ is  the  background ‘‘^P'^e- 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop- 
ment  of  our  resources. _ 


MONTREAL,  FRIDAY,  JUNE  6,  19,58 


A  Challenge  For  Ottawa  In 
Railway  Situation 


confidence  of  capital  is  essential  to  voted  pages  to  the  principle  of  U.K.  trade  textile  recession.  Fixed  Privatei  jj,  (rend  of  U  K  -Canadian 

seen  A  cynic 

-  ,  ,  .  ,  ,  .  ,,  ,  imighl  argue  that  the  most  strik-lP*’^®®*’' 

page.s  dealing  solely  with  this  matter,  tOiyears  from  14  per  cent  to  17  per-^g  present  level!  Kingdom  investments, 

strengthen  the  British  manufacturer’s  cent  of  the  national  product.  It  is  gf  ^^^1,  trade  was  that  the  UK  buoyant  in  recent 

hand  when  he  approaches  his  potential  expected  to  show  little  change-  tigre  of  Canada's  imports  today'y®^'^®  "P"’  I’’®"  treble 

Canadian  customer.  Ithis  year.  !  ,g^  ^^g„gr  ,t,g„  beforei^’P  P''p-'^p'' 

,So  w'hat  happens?  The  International!  In  recent  months  both  thc  re- .up  war  At  first  sicht  this  jm- 1 P^''^  Pf  Kingdom  post  war 

Trade  Fair  is  currently  being  held  in  tail  and  the  wholesale  price  in- 
Montreal.  Exhibitors  are  here  from  six-|dices  have  remained  stable.  The 
teen  countries.  They  are  competing  and  main  cause  has  been  the  fall  in 
.selling — very  well  indeed.  (One  exhibitor|the  cost  of  imported  raw  ma- 
listed  $200,000  worth  of  sales  in  threelterial.s.  But  retail  prices  are  ex¬ 
pected  to  go  up  slightly  during 
the  next  few  months.  Neverthe¬ 
less,  the  volume  of  consumption 'pjj|.( 

mav  rise  somewhat,  chiefly  be-|  „  ,  ,  ,  . 

cause  the  fall  in  import  prices  I  For  a  number  of  year.s  after  the 
One  import  agent  who  has  repre.sont-lwill  keep  retail  prices  down  inl^”^  P’^PPorl  the  export  poten- 
ed  a  niimhor  of  U.K.  firms  for  years! relation  to  incomes.  *'  PfP"‘'^'  ‘p  '■P‘'*‘p''p 

found  his  clients  were  not  interested.  Sol  The  gold  and  dollar  reservcsl^^  during  that  period^ .  . .  ,, 

the  a^rency  went  to  the  Fair  on  its  ownjhave  shown  a  satisfactory  in-|  ^  ^  would  have  to  include  the  buying 

and  is  showing  competitive  Americanicrea.se  this  year  and  have  nowfP  p”  p*^  sources  or  e  interests  in  Canadian  com- 
•  ■  Veached  the  highest  level  since  p*  panics  as  well  as  the  total  of 

the  autumn  of  1954.  In  fact,  the|!!’®  Ploughed  back  in  U.K. 

losses  incurred  during  the  last 
three  years  have  been  made 
good. 

Of  course,  this  has  not  been 
achieved  without  borrowing  from 


The  questionable  policy  of  the  govern¬ 
ment  in  Ottawa  in  attempting  to  hold  the 
line  on  railway  freight  rates  is  shown  in  ^ 
its  proper  perspective  by  the  recently  '  days). 

tabled  annual  report  of  the  government  !  .  The  United  Kingdom?  Nowhere  to  be 

owned  Canadian  National  Railways,  which  !  -seen.  Oh.  there  is  a  flag  all  right,  but 
showed  a  net  operating  loss  for  the  year  j  there  are  no  products  and.  there  are  no 
1957  of  $29.6  million  as  compared  with  a  I  stan^ls. 
net  operating  profit  after  all  charges  in 
1956  of  $26.1  million. 

This  deficit  of  practically. thirty  million 
dollars — which,  of  course,  will  have  to  be 
paid  for  by  the  Canadian  taxpayer — can¬ 
not  be  charged  to  inefficiency  or  extrava¬ 
gance  on  the  part  of  CNR  management.  On 


the  contrary,  as  the  report  emphasises,  the 
record  ‘‘reflects  not  only  variations  in  the 
volume  of  business,  but  also  the  unfavour¬ 
able  effects  of  the  growing  disparity 


prodiict.s — and  it  is  doing  very  well  in¬ 
deed.  The  roster  of  buyers  is  quite  im- 
pre.s.'ive. 

The  British  firms  are  saving  hun- 
dred.s  of  dollars  by  not  exhibiting.  They 
are  losing  thousands  by  not  .selling.  It 


pression  appear.s  justified.  The  has  been  in  manufac 

United  Kingdom's  share  dropped  turing  industry,  particularly  en- 
from  18  per  cent  in  19.59  to  9.3  chemicals, 

per  cent  in  19.57.  Of  course,  what;  recently,  uranium  and 

these  figures  do  not  convey  is!®’*’^*^  natural  gas  have 

the  effect  of  the  war  on  ^  interest.s.  And  Brit- 

United  Kingdom's  rapacity  to  ex-  know-how  have 

(made  a  substantial  contribution 
to  the  remarkable  po.st-war  de 
velopment  of  Canada's  aircraft 
industry.  An  exact  picture  of 
U.K.  investment  from  year  to 
year  is  difficult  to  obtain,  as  it 


Kingdom  has  continued  to  be  Can- companies.  A  feature 
adas  second  largest  trading  part- gf  investment 

ner  by  a  good  margin,  many  of; ^g^ 

their  respective  resources  being;, g^^^  Canadian 


There  is  no  real  reason  to.  of  support  in  France  and  the 
donbt  the  sincerity  of  General  de, French  l^nion.  In  Algeria  the 
Gaulle's  loyalty  lo  the  demo- ■  ^°®**’*^  population  as  a  whole 

cratic  process.  Much  of  the  un- 

.  .  Gaulle  s  accession.  The  omens, 

easiness  aroused  in  other  coun-  on  the  whole,  are  good  for  a  re¬ 
tries  by  his  return  to  power  is  turn  to  stability, 
due  to  memories  of  his  '  diffi-.  Glob*  and  Mail 

cult”  behavior  during  the  last! _ _ _ _ _ 

war.  That  he  was  a  hard  man' 
to  deal  with.  Sir  Winston  Church¬ 
ill  and  many  others  have  testi-- 
tied.  But  it  must  be  remembered 
that  he  was  then  the  leader  of  a 
defeated  and  divided  nation 
which  other  Governments  were 
no  longer  disposed  to  treat  as  one' 
of  the  Great  Powers.  His  deliber-j 
ately  haughty,  uncompromising 
attitude  probably  won  for  his! 
country  a  degree  of  recognition! 
and  respect  that  might  not  have' 
been  obtained  in  any  other  way.* 

On  the  other  hand,  as  the  head 
of  the  French  Government  in  the 
years  immediately  following  thei 
Liberation,  he  showed  himself 
practical,  sensible  and  far-see-i 
ing,  able  to  work  with  men  of! 
many  parties  and  viewpoints,! 
and  with  a  far  more  liberal  ap-! 
proach  —  especially  in  colonial' 
matters  —  than  most  French! 
leaders.  i 

There  is.  moreover  a  powerful! 
brake  at  pre.sent  on  any  rash! 
action  by  a  jle  Gaulle  Cabinet  ' 

The  Fourth  Republic  died  virtu¬ 
ally  bankrupt.  City  of  London  re¬ 
ports  indicate  that  the  shortage 
of  foreign  currency  reserves  is 
so  great  that  France  will  sooh 
have  to  curtail  the  import  ol 
even  the  most  essential  raw 
materials,  regardless  of  the 
effect  on  industry  and  employ¬ 
ment.  In  this  situation,  the  new 
Government  will  need  foreign 
help.  This  alone  should  restrain 
it  from  taking  too  unreasonable 
or  ultra-nationalist  an  attitude  in 
regard  to  the  North  Atlantic 
Treaty  Organization,  the  Euro- 


while  >'ou  build 
greater  financial 
security  througrh 

ThR 

‘‘PERSONAL 

RETIREMENT 

PLAN" 

^  M.AF  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
F und  investing  in  a  select 
list  of  Canadian  “growth* 
companies. 


complementary. 


The  United  Kingdom  is  a  tra-igrnple  of  course,  being  Hawker' 
ditional  outlet  for  the  products ' sjfjdcley's  acquisition  of  the  Do- 
of  Canada  s  agriculture,  fisher- jfj^jnjQn  steel  and  Coal  Corpora- 


between  wage  and  material  cost  increa.ses  i  Ica\^.s  no  room  for  .sympathy. 

on  one  hand  and  freight  rate  increases  on  j  Speeche.s  by  famous  men  alone  cannotjthe  International  Monetary  Fund, 
the  other.”  Were,  the  report  points  out,  j  trick.  Nor  can  legi.slatinn.  Thelpip  United  States  Fixport  and, 

the  1957  results  restated  in  terms  of  the  I  C  anadian  government  cannot  and  shouldumpopt  Bank,  and  by  defermenti 

1951  average  revenue  per  ton-mile,  aver- 1  not.  make  that  it.s  busines.s.  T  he  only  way, payments  due  on  thei'®*-  forestry  adn  mining,  and  itjtjon 
age  prices  and  average  hourly  earnings.  |  *■''  United  states  loan  of  1947.  what 

the  record  would  show  a  surplus  of  nearly  |  tion.  There  are  no  ripe  plum.s  to  be  hadljp  fa^i  has  happened  is  a  reduc- 

for  the  waiting.  The  plum.s  need  to  bejjjQa  ^f  short  term  liabilities,  at 
picked,  but  that  needs  a  bit  of  energy  1,,,^  expense  of  incurring  medium 


companies,  thc  outstanding  ex- 


$30  million 

The  fact  cannot  be  disputed  that 
rising  freight  rates  are  bound  to  aggra¬ 
vate  the  general  price  situation.  In  equity, 
however,  there  would  appear  to  be  no 
good  reason  why  the  railroads  should  be 
discriminated  against  in  the  matter  of 
receiving  a  reasonable  rate  of  return  on 
their  invested  capital.  That  they  are  not  | 


and  at  least  .some  business  .sense. 

Easy  Money  and  Business 
Prosperity 


land  long  term  debt. 

i 

months  are  due  to  seasonal  in- 
ifluences.  though  they  are  much 
! larger  than  the  seasonal  increase 


has  remained  her  largest  single  |  what  of  the  future’  Thc  Can- 
market  for  wheat,  flax,  copper,  jgdian  Trade  Mission  which  vis- 
lead  and  tobacco.  jilgd  Britain  last  .November  and 

.More  than  80  per  cent  of  United  | December,  in  its  report  publish- 
Kingdom  imports  from  Canada  ed  recently,  cites  a  conserva- 
Partly,  the  results  of  recent  are  completely  liberalized.  Forgive  estimate  of  Canada's  im¬ 
balance  of  payments  reasons  the; ports  by  1966  as  being  in  the 
import  of  most  manufactured!  neighborhood  of  8.8  billion  dol- 
goods  is  still  restricted.  It  re-jlars.  "This  rate  of  increase,”  the 
mains  Ihe  firm  intention  of  theireport  goes  on,  "based  upon  the 
United  Kingdom  Government  to! rapidly  growing  population  and  a 


teauguay-Huntingdon  with  M. 
E,  Barrington. 

John  (You'll  Get  Used  lo  it) 
Pratt  took  .facques  Cartier 
twice  in  a  row.  This  has  not 
been  English  in  its  history. 

Heward  Graffley,  English 
speaking,  won  Brome-Missis- 
quoi,  last  represented  by  “un 
Anglais”  when  F.  H.  Pickel, 
MP  came  to  Ottawa  in  1930. 

Jacques  Flynn  of  Quebec 
South  represents  an  Irish 
riding  where  the  member  tra¬ 
ditionally  was  Irish  who  could 
speak  French.  Now  Flynn,  one- 
eighth  Irish  by  his  own  admis¬ 
sion  is  pretty  much  of  a 
Frenchman.  He  is  descended  j 
from  Premier  E.  .1.  Flvnn. 


in  any  of  the  last  three  years. 

The  Chamber  of  Commerce,  in  it.s  re-jAnd  sterling  is  holding  firm.  Just 

doing  so  is  plainly  demonstrated  by  the  cent  submission  to  the  federal  govern-'after  the  budget,  at  the  middlejremove  all  re.setrictions  as  soon 'rising  per  capita  purchasing  pow 
1937  operating  results  of  the  CNR.  1  ment.  artrued  that  an  expansion  of  the  of  April,  the  rate  touched  $2.81%, las  this  proves  feasible,  that  is.ier,  ofters  bright  hope  for  Britain,]'  ’****’'1897,  in  Quebec 

Had  the  government  shown  the  same  !  money  supply  would  brinjr  about  the  the  effective  limit  beyond  which  as  soon  as  the  .supply  of  dollars; particularly  when  one  believes,  Raymond  0  Hurley,  De 

concern  over  the  steadily  increasing  wage  |  easing  of  money  costs  with  a  subsequentihe  authorities  will  not  allow  it  no  longer  presents  a  problem,  as  we  do.  that  by  our  joint  ef-|  Production  minister,  is 

demands  on  the  railways  as  it  has  done  !  encourapemorpl  for  the  resumption  ofjlo  rise.  i  On  the  assumption  that  theiforts  Britain  will  progressively |  Irishman  almo.st  turned 


sition  which  developed  towards 
the  end  of  1957  was  maintained, 
and  the  visible  trade  deficit  aver- 


over  the  level  of  freight  rates,  the  rail-  1  capital  investment  by  industry.  The  re¬ 
read  companies  would  not  be  facing  a  j  sumption  of  this  investment,  the  Cham- 
situation  such  as  they  are  doing  today.  |  her  implies,  is  all  that  is  need  to  jerk  the 
If  the  rise  in  operating  costs — particularly  ;  economy  out  of  the  doldrums, 
at  this  time  when  economic  conditions  in  |  Actually,  the  Chamber’s  submis.sion 

the  country  are  restricting  the  volume  of  i  merely  propagates  a  widely  held,  andjagcdwcll  under  half  of  the  figure 
rail  traffic  —  cannot  be  checked  there  j  erroneous,  belief  that  the  rate  of  capital 
would  appear  to  be  only  one  answer.  And  |  investment  is  the  key  impulse  behind 
lhat  is  for  the  railroads  to  examine  much  i  prosperity.  This,  of  course,  is  not  the 
more  closely  the  public  demand  for  case.  Sales  determine  whether  an  econ- 
improved  service  and  increased  facilities.  |  omy  is  in  a  healthy  state.  The  rate  of 
All  indications  point  to  a  period  of  i  capital  investment  is  an  index  to  j^rowth. 


During  the  first  four  months  oCefforts  at  increasing  dollar  carn-jimports.' 
this  year  the  improved  trade  po-iing.s  will  be  successful  the  United*  This  is  s  view  to  which  Brit 
Kingdom  has  raised  the  quota  forjain'.s  industry  naturally 
the  import  of  Canadian  canned  I  scribes,  and  to  testify  to  its  de 


salmon  and  has  issued  licences 
for  the  purchase  of  canned  ap- 
for  the  same  period  of  1957.  Thelples.  These  are  goods  which  in 
long  period  of  expansion  in  ex- [the  ordinary  way  only  qualify! has  been  touring  Canada  in  re 
ports  came  to  an  end  in  the!for  limited  dollar  allocations  oricent  weeks. 


termination  was  the  major  pur 
pose  of  the  delegation  of  Brit¬ 
ain's  Dollar  Export  Council  which 


additional  stress  for  the  railways.  They 
are  facing  material  new  demands,  from 
both  operating  and  non-operating  unions, 
for  increased  wage  rates  and  fringe  bene- 


and  where  growth  is  rapid,  its  repercus-j 
sions  are  apparent  in  all  parts  of  the 

economy.  But  growth  alone  does  not'  its  head.  Politically  speaking, 
make  a  sound  economy.  Sales  of  the  pro-i  some  of  these  young  PC's 

fits.  In  referring  to  this  fact  that  Canadian  j  ducts  of  the  economy  take  priority.  |  haven't  even  been  hatched  yet. 

National  report  points  out  that  these  :  Our  present  situation  derives  from  tool  And  like  a  good  mother.  Die- 

demands,  if  implemented,  would  inevit- |  much  growth  over  too  short  a  period.  The!  fenbaker  will  sit  on  them  til! 

Chamber  of  Commerce  suggests  that  it  is  time  for  them  to  be  hatch- 

growth  was  choked  off  by  the  high  cost|  ed.  They  do  indeed  need  to  be 
of  money.  This  was  a  factor,  of  course,  sat  on. 

but  growth  would  have  levelled  off  in  Already  two  Conservative 
any  event.  The  simple  truth  of  it  is  that;  mP's  have  made  attacks  on 
our  productive  capacity  had  been  expand-!  the  party  and  on  the  top  men. 
ed  faster  than  our  ability  to  absorb  its!  ^ore  claim  they  are  ready  for 
products.  The  present  period  is  one  of!  fireworks  when  budget  ‘time 
waiting  for  the  market  to  catch  up.  ;  comes.  What  thev  have  not  yet 
If  growth  were  forced  to  resume  byi  ^ome  to  learn  i.s  that,  next  to 
aitificial  inducements  such  as  easy!  party  loyaltv.  what  a  political 
money  or  government  grants  of  one  .sort!  leader  most  appreciates  in  a 

oranother,  the  present  adjustment  would!  ,„ppor,pr  is  the  wav  he  can 

simply  be  postponed  for  a  period.  Then,,  ^eep  his  mouth  shut,' 
when  the  adjustment  had  to  be  made,  pg^  off  „„  ,j,onee 

more  prolonged  and?  „„  .^e  Hill  than  thev  do  on 
its  difticulties  intensified. 


TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 


ably  result  in  (leficits  greater  than  any 
recorded  since  the  company  began  opera¬ 
tions  as  a  unified  system. 

The  government  faces  a  challenge  in 
Ihe  current  railroad  situation;  a  serious 
challenge  and  one  that  must  be  given 
earnest,  and  early  consideration. 

Should  Not  Expect  Too  Much 
Too  Soon 


Some  of  the  absurdities  which 
emerged  from  the  suggested  switch  in 
Canadian  imports  from  U.S.  to  U.K. 
sources  were  referred  to  by  H,  V.  Lush, 
letiring  president  of  The  Canadian  Manu-  j 
lacturers’  Association,  in  his  presidential  I 
address  to  thc  annual  meeting  of  that  ! 
organization  in  Montreal  during  the  past  ! 
week. 

The  recent  Canadian  trade  mission  to  j 
the  United  States,  he  emphasized,  was  not  ■ 


The  Economic  Dangers  Of 
International  Unions 


oratory.  And  that's  a  sentence 
I  every  new  member  ought  to 
paste  in  his  hat. 


modern  economy.  To  restrict  it 
further  just  makes  no  sense. 

❖  ❖  ❖ 

For  the  first  time  sine**  Con¬ 
federation,  we  now  have  a 
bilingual  Parliament.  As  I  said 
in  a  broadcast  which  will  be 
heard  after  June  8  on  a  non- 
CBC  series  of  stations;  “The 
Commons  today  is  as  bilingual 
as  a  dollar  bill" 

We  have  seen  Ihe  French 
language  languish  in  Parlia¬ 
ment  Hill  since  1935.  In  the 
days  of  Prime  Minister  R.  B. 
Bennett,  who  brought  2.5  or  so 
members  with  him  from  Que¬ 
bec,  we  have  not  had  the  ex¬ 
citing  cross  fire  of  the  Gallic 
tongue.  French  speaking  Lib¬ 
erals  did  not  choose  to  answer 
each  other  in  French. 

The  poor  F’rench  language 
Hansard  in  Parliament  had 
little  to  do.  Perennially  short 
staffed,  when  a  Frenchman  got 
up  to  speak  ,  the  standby 
French  shorthand  expert  would 


Hazen  Argue,  newly  appoint- 
;  ed  leader  of  the  CCF.  is  after 
,  lor  C.anada  s  national  economic  in-i  the  small  loan  companies 
a  buying  mission;  its  whole  point  was  to  ;  teprity  to  be  placed  in  jeopardv  at  the  again  No  doubt  this  will  do 
seek  a  remedy  for  the  chronic  imbalance  '  whim  and  to  .serve  the  special  interests!  him  a  lot  of  good  back  home. 

in  our  trading  b(50ks.  ‘‘Can  you  think,”  I  of  some  union  leader  in  the  United !  and  among  the  farmers,  many  !  punch  a  button.  This  button  con- 

Mr.  Lush  asked,  of  a  Canadian  business  1  states,  does  violence.  I  suppest,  to  thej  of  whom  would  like  to  borrow  i  netted  with  a  bell  in  the 

man  in  his  right  senses  who  would  want  t()  ,  very  spirit  of  Canadianism.”  |  money  for  nothing.  '  French  Hansard  and  the  few 

swell  still  further  the  fantastic  sum  total  Sounding  this  warmup  in  the  course  He  seeks  to  make  legal,  one 
of  our  imports  by  buying  more  British  ^f  an  address  to  Canadian  Life  Insur-!  per  cent  per  month  as  a  max- 
goods  on  top  of  oui  abnorrnally  heav>  pur-  .  officer.-’  As.sociation,  in  convention  imum.  or  12  per  cent  per  year. 

United  States  and  all  Seigniory  Club,  last  week,  N.  R.i  As  the  law  now  stands,  the 

f^’tn  i  Ci  ump.  president  of  the  Canadian  Pacific!  loan  companies  can  charge  up 

facturing  industries?  Nevertheless,  he  [  Tp  tbet  ...  ..ri  _ _  .L 


missing  something.  Hence  they 
have  enthu.siastically  endorsed 
simultaneous  translation.  They 
feel  they  are  missing  too 
much.  Soon  the  English  MP's 
will  be  able  to  dial  in  and  hear 
their  confreres  talk  in  French, 
but  with  simultaneous  transla¬ 
tion. 

On  the  other  hand,  some  of 
the  more  alert  French  speak¬ 
ing  MP's  whose  English  is 
meagre  are  beginning  to  real¬ 
ize  that  maybe  they  too  are 
missing  too  much.  They  are 
greeting  Ihe  new  bilingual  ma¬ 
chine  with  a  warm  welcome. 

<•  <>  <• 

Quebec  this  year  offers  some 
iDleresting  personalities.  Do 
not  think  all  Quebeckers  are 
the  same  types.  Let  me  enum¬ 
erate  a  few: 

There  are  first  of  all, 
English  speaking  MP's  who  sit 
for  English  ridings.  Hence  we 
have  Egan  Chambers  for  St. 
Lawrence  -  St.  George:  and 


;  255  Bay  St. 
Mam  &  Portage 
1727  Scarth  St. 


an  Irishman  almost 

French  by  environment.  His  !  38  Peter  St.  S. 
wife  is  P'rench  but  he  persists  137  Lochiel  St 
;  in  naming  his  children  Patri- 
!  cia,  Kathleen  and  Dermot;  one 
I  called  Dorothy;  and  one  called 
Berta. 

Maurice  Johnston.  Chambly-  '  302  C  P.R.  Bide. 
Rouville,  is  a  Frenc  h  Cana- 
dian. 

Finally  we  have  a  man  down 
in  Gaspe  called  English.  He  is 
French. 

I  am  now  just  wondering  if 
this  in  Quebec  ushers  in  a  new 
era  of  bonne  entente. 


MAIL  THIS  ADVERTISEMENT  witti  y«w 
simi  ind  iddriit  to  thi  niimt 
Invistment  Outer  listed  kelew. 

He  wilt  send  you  full  perticulers  m 
the  "Persenal  Retirement  Plen"  end 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  $12,50  per  month. 
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MALARTIC,  QUE 


said,  that  idea  got  abroad.” 

The  admonition  to  buy  British,  the 
CMA  president  pointed  out.  was  mis¬ 
understood  to  the  extent  that  some  Cana¬ 
dian  manufacturing  concerns  which  are 
subsidiaries  of  U.S.  companies  had  orders 
cancelled  in  favour  of  British  suppliers; 
this  despite  the  fact  that  the  U.S.  sub- 
.sidiaries  are  employing  Canadian  workers 
and  paying  taxes  to  the  Canadian  govern¬ 
ment. 

No  intelligent  businc.ss  man  needs  to 
be  told  of  the  economic  advantage  ol 
buying  British;  price,  delivery  and  other 
factors  being  relatively  equal  —  always 
providing,  of  course,  that  his  require 
ments  cannot  be  met  from  Canadian 
sources.  In  the  latter  connection,  it  is  a 
fact  that  the  ability  of  Canadian  manu¬ 
facturers  to  supply  some  of  the  materials 


j  Railway  Co.,  suggested  that  a  sense  of 
urgency  attaches  to  the  problem  because 
of  the  influence  exerted  by  union  lead¬ 
ers  in  the  United  States,  through  inter¬ 
national  unionism,  upon  the  lives  and 
Jobs  of  Canadian  w'orkers. 

The  C.P.R.  president  pointed  out  that 
since  Confederation,  in  order  to  main¬ 
tain  their  “national  economic  integrity”, 
Canadians  have  been  willing  to  pay  the 
price  of  compensating  some  regions  for 
the  inherent  di.sadvantages  of  their  geo¬ 
graphic  location.  Such  rcconciliatory 
measures  were  an  axiom  of  public 
policy.  “I  do  not  think,”  he  said,  “ex¬ 
ception  can  be  taken  to  this  provided 
the  economic  burden  is  evenly  distribut¬ 
ed  and  does  not  fall  exclusively  upon  a 
particular  industry.” 

“The  time  may  not  be  at  hand,”  he 


that  are  importecl  into  this  country  too  '  suggested,  “for  us  to  devise  a  similar 
often  is  being  overlooked.  "  j  axiom  to  reconcile  in  some  way  the  im- 

Even  where  it  is  necessary  that  goods  j  balance  of  power  which  today  charac- 
and  materials  should  be  imported,  how- 1  terizes  the  relationship  between  various 
ever,  the  switch  from  U.S.  to  U.K.  sources  economic  groups  in  the  country.” 


to  2  percent  per  month  up  to 
$300.  Argue  hopes  to  keep  the 
maximum  down  lo  1  percent 
per  month  up  to  $1,000. 

It  has  always  seemed  to  me 
that,  if  people  wanted  to  bor- 


Frcnch  short  handers  were 
thereby  alerted. 

If  today,  the  hoys  with  the 
Gallic  pot  hooks  are  not  run¬ 
ning  around  with  their  tongues 
hanging  out,  if  the  French 
writers  have  not  fallen  arches 
and  aching  wrists,  it  is  because 
they  are  super  men. 

Meanwhile,  Quebec  with  its 
SO  or  so  members  from  Quebec 


row  money,  they  should  be  pre-  1  on  the  Tory  side,  have  made 


pared  to  pay  for  it.  .All  of  us 
being  human,  if  we  want  a 
thing  badly  enough,  we  will 
gladly  pay  for  it. 

There  is  no  doubt  that,  in 
trying  to  hammer  loan  rates 
down  again.  .'Vrgue  is  making 
hay  with  the  farmers,  and  with 
perhaps  anybody  who  has  no 
money  for  those  who  never 
have  money  always  resent 
those  who  do. 

The  small  loan  companies 
perform  a  useful  service  to  the 
community.  .Already  restricted 
by  legislation,  it  seems  to  me 
they  ought  to  he  left  alone. 
Credit  is  an  adornment  of  our 


come  running  to  the  desk.  and.  1  Ross  Webster  in  St.  Antoine- 
meanwhile,  somebody  would  ,  Westmount. 

We  ha\'e  long  had  this  class, 
just  as  we  have  long  since  had 
French  Canadians  represented 
by  French  speaking  MP's. 

There  are  also  those  of 
us  who  remember  hitherto 
Engli/h  ridings  “going 
French  '  I  recall  that  Senator 
Charles  Howard  was  the  last 
English  speaking  MP  for 
hitherto  English  Sherbrooke. 
His  place  was  taken  by  Mau¬ 
rice  Gingues,  a  French  Cana¬ 
dian.  Later.  D.  E.  Black  was 
eased  out  of  Chateauguay- 
Huntingdon  by  .1.  Boucher. 
But  this  time  we  have  seen 
two  unusual  sights.  We  have 
had  hitherto  French  ridings 
reverting  to  English  speaking 
MP's;  or  French  speaking 
ridings  repre.-enled  by  T'rencn 
speaking  MP's  with  English 
names. 

In  Megantic-Frontenac.  which 
has  not  been  English  since  far 
off  1867,  there  was  returned 
this  time.  G.  M.  Sterns,  an 
English  speaking  Conservative. 

The  Magdalen  Islands  ha\e 
returned  an  English  chap  in 
J.  Russell  Keays. 

The  English  "re-took  "  Cha- 


Tankoos  Yarmon 

*  IIMITED 

Realty  Investments 


history.  Way  back  in  1882.  Sir 
John  .A.  Macdonald  had  48 
MP's  behind  him  from  PQ. 
Not  since  has  any  Conservative 
leader  had  such  great  support. 

So.  day  after  day.  the  French 
Canadians  get  up  and  fight 
over  last  election  as  well  as 
the  next.  While  the  Blnglish 
speaking  members  gratefully 
seek  surcease  from  election 
wrangles,  the  French  speaking 
element  enters  the  lists  with 
joy  in  their  hearts,  enthusiasm 
in  their  lungs,  and  nettles  on 
their  tongues. 

The  English  speaking  MP's 
now  fed  that  perhaps  they  are 


Time  is  Money 

'  "''I;", 

...save  both  at.VI 


nlfiil 


like  Sating  at 

Bank  of  Montreal 

(^a*uuIa  '4. 

WORKING  WITH  CANADIANS  IN  EVERY  WAIK  OE  llfE  SINCE  HIT 


> 


HINTS  TO  INVESTORS 


Canadian  Oil 
Appointment 


The  Newsprint  Stocks 

I  am  holding  some  shares  ofi  INQUIRIES  trom  subscribers 
j  u-  u  in  regard  to  their  investments 

lulp  and  paper  companies,  which!  problems  ir#  invited.  An- 
I  bought  about  5  years  ago,  on  i  swers  ore  based  upon  intormo- 
ivhich  I  could  make  a  fairly  nice  ^'on,  which  THE  FINANCIAL 
Tofit  in  .spite  of  their  present!  believes  reliable  fair 

,  .  .  ,  ,  and  unpreiudiced,  but  bevond 

^pressed  prices.  I  could  hat  e  (.^e  exercise  of  core  in  securing 
old  them  two  years  ago  and  information,  THE  FINANCIAL 

Tiade  a  much  greater  profit,  but|  connot  assume  respon- 

I  did  not  care  to  do  so  then  anv: 

.  ,  ,  ,  Inquiries  must  bear  the  sig¬ 
nore  than  I  am  inclined  to  do  soi  nature  and  oddress  of  the  writer 

it  this  time.  My  problem  now  is  j  in  order  to  receive  ottention. 
thether  it  would  be  a  good  idea!  Answers  thought  to  be  of  public 
1  u  •  interest  will  be  published, 

or  me  to  buv  some  more  at  j  ^  i 

.  ■  .  ni,  5tomped,  addressed  envelope  or 

oday  s  market  prices,  and  I ,  postoge  should  occomponv  all 
'ould  be  clad  to  have  your  inquiries 

ipinion  on  this  score.  j - 

F.M.R.— Ottawa  ase  of  newsprint  on  the  North 


ber  of  1956  and.  in  February, 
INQUIRIES  from  subscribers  1957  pgjj  account  of  the  final 
in  regard  to  their  investments  .  ,  ,  ... 

and  problem,  or.  invited.  An-  fl^arter  of  19o6  a  quarterly  divi- 
swers  ore  based  upon  informo-  dend  of  40  cents  B  share  plus  an 
tion,  which  THE  FINANCIAL  extra  of  30  cents  a  share;  mak- 
TIMES  believes  reliable  fair  jj  ^  ^ 

and  unprejudiced,  but  bevond  I  .  .  .  .  -  . 

the  exercise  of  core  in  securing  tributed  in  the  way  of  dividends 
information,  THE  FINANCIAL  lon  account  of  1956  operations. 
^Mitv  assume  respon-  j  Extras  of  40  cents  a  share 

*  Inquiries  must  beor  the  sig-  j^ave  been  paid  on  stock  since, 
nature  and  oddress  of  the  writer  il954;  hence  total  distributions  foi 
in  order  to  receive  ottention.  ipggt  2  years  have  amounted  to 
Answers  thought  to  be  of  public  Iti  on  =  ctioro 
interest  will  be  published,  ^  snare. 

Stomped,  addressed  envelope  or  I  On  the  basis  of  the  $1.90  a 
postoge  should  occomponv  all  I  share  being  paid  in  dividends 
inquiries  extras  the  indicated  yield 

Ion  the  stock  at  current  market 

2e  of  newsprint  on  the  North 


INVESTMENT  RECOMMENDATIONS  in  coiyuction  with  this  company's  MURDOCHVILLE  S.C. 

'  imTiwernein  I  6l’0,000  common  School  commissioners  for  town 

COMMENTS  &  ANALYSES  Oue‘r\y'  Gairdner't"'cX"anT  Murdochville.  Quebec,  have 

VViUlilUiixu  iiiiiauatjuu  ||  Montreal.  Units  have  a  awarded  to  Rene  T.  Leclerc,  Inc. 

.  ■  — "J  par  value  of  $1.00  each  and  ar»  an  issue  of  $2.56.000  of  4-5  per 

!  "Selected  Food  Stocks".  A  de- |bitt.  Thomson  and  Company.  afl<?>'cd  at  $.»,.50  per  share.  '.Ad-  cent  serial  debentures  at  a  price 
'tailed  review  of  four  repres  nta  Limited.  355  St.  .lames  St.  VV.  of  92.50  for  $1.53.500  of  4's  of 

|tive  companies  in  the  food  in-  Montreal)  ^  St.  .lames  St.  W..  Mont- 

dustry  has  been  prepared  by  ;  ^  _  infi7-7R.  On  this  basis  net  cost 

James  Richardson  A  Sons  Win-  ' .  "i„  .n  of  borrowing  to  the  commission 

n  i  p  6  g.  Increasing  population,  tion  ,  A  review  oi  the  back  additional  5.724  common  shHret  were  is  S.809  per  cent  Provincial 
more  numerous  outlets,  greater  ground  and  future  prospects  "j !  “"J";.’’* has  given  a  grant  of 

variety  of  foods  and  growing  d his  company  has  been  prepared  |  3  $1,58.815.59  for  the  loan. 

sales  should  ensure  the  continua-  |by  Nesbitt,  Thomson  »  Co.  Ltd,,, -  —  - —  — -  —  -  - 

!  tion  of  the  present  upward  trend  i Montreal.  Statistical  information,]  ,  -  -  ■»— 

in  stock  prices.  (Address  James  a  five-year  forecast  of  sales  andi 
Richardson  &  Sons.  173  Portage  earnings  and  appropriate  coin- 

E..  Winnipeg.)  nients  are  included.  (Addre.ss  O/^VAI  DA1VT1Z 

.>  4.  <.  Nesbitt.  Thom.son  &  Company, |  1Vw1/\Lj  JjAiN  JV 

Limited,  355  SI.  James  S.  W., 

"Central-Del  Rio  Oils  Limited  ’  Montreal'  1  l•|■D •  ;  .  .1  n  ,  •  f 

An  analysis,  prepared  by  Savord  I  Highfs  Lxpirf  Juvf  10 

A  Hart,  Montreal,  views  this  "Woodward  Stores  (1947),  Lim- 
company's  common  stock  as  one  ited  ’.  An  analysis  of  this  com-| 

lot  the  more  attractive  specula-  pany,  prepared  by  Dohorty  Road-  Holders  of  current  Rights  to  subscribe 

tions  among  the  junior  Canadian  ■  hoot#  A  Co.,  Toronto,  reveals  for  capital  stock  of  The  Roval  Bank  of 

oils.  'Address  Savard  k  Hart,  worthwhile  investment  opporlun-  r  anada  ai  $17  5n  cl.ar»  ar#.  *  '  A,A 


11;!;,  r  JLINt;  6.  1958 


MURDOCHVILLE  S.C. 

School  commissioners  for  town 


J.F.  KIDNERjC.A. 


We  notice  that  you  exhibit  no  American  continent.  There  are  2nd— is  approximatelv  3*4  At  a  recent  meeting  of  the  Board  tions  among  the  junior  Canadian  boos#  A  Co.,  Toronto,  reveals 
inclination  to  dispose  of  your  evidences  that  the  changeover  ,  c.  i  t  '*  of  Directors  of  Canadian  Oil  'Address  Savard  k  Hart,  I  worthwhile  investment  opporlun- 

lewsprint  stock;  which,  it  seems  has  r  e  s  u  1 1  e  d  in  a  somewhat  P"  Companies,  Ltd.,  J.  F.  Kidner  Notre  Dame  West.  Montreal.)  i,ie.s.  Common  stock  offers  e.xcel- 

0  us,  shows  considerable  pre-i  greater  understanding  between'^^^”^’^”"  °  "as  appointed  Treasurer  of  the  *  I  Iroi  Prospects  for  capital  growth, 

'cicncc  on  vour  part,  irrespec- 1  Producer  and  consumer-relations  ^  ^  pnL”^,pntlv"  old  company^cffectivc  June  1st.  He  "Canadian  Delhi  O'*  A 

,  -  /  ^  ..  lu  *  u-  u  1.  J  I  market,  has  consistently  sold  n  wv  prospectus  is  available  from 

ive  of  ftieir  orcsent  nrohlems  between  which,  hv  and  large,!  ,  .  ,  *  succeeus  W.  Walker  %vno  j  /• 

V  uKir  pitsini  proniems.;  ’  on  a  somewhat  meagre  yield  r,-tirp«  afti-r  v.>ar«  «prvirp  Nesbitt,  Thomson  and  Company, 

he  ma.ior  Canadian  newsprint ;  "cre  not  too  amicable  over  a  retires  after  45  years  service.  Ltd.,  Montreal,  in  connection  with 

troducers  still  have,  it  would ' Period  of  years.  '  .  .  ,  !  Ku^ncr  w’as  previously  g  $10,0(X),(X)0  5h%  secured 

ippcar,  an  impressive  future'  As  a  consequence  of  forest  pro- '  During  the  6-year  period  19.52- ;  Comptroller  ot  the  company,  a  convertible  debenture  issue, 
ihcad  of  them  -  providing  of  iPction  methods  and  research  in'57.  Stelco  net  earnings  averaged  position  he  retains  in  his  new  Units,  which  are  convertible  into; 

•oiirsr.  that  nothing  will  develop! other  directions,  pulpwood  sup-  M.51  a  share  annually,  while  capacity. Hehas beenassociated  Jcai^tal  stock  of^^ 

^iver  the  next  few  years  which|plies  in  perpetuity  for  the  indus- ; dividends  Ud  ^^27  vL^s  a^dTa^sTeTd  '^*3^  Corp.,  and  Canadian  Delb!’ 

Vould  .serioiKsly  disrupt  the  world'Ty  in  Canada  are  to  all  intents ' Period  averaged  $1.47  a  share;  Ltd.  tor  2/  years  and  nas  neid  ,  gre  priced  at  par  plusi 

S  onomy.  .and  purposes  assured.  It  is  a  fair '"hich  means  that  dividends  paid  successively  important  positions  intero.st.  '.Address  Nes- 

1  .Since  the  latter  Dart  of  19.57.  asiassumplion  that  the  trend  tow-iwere  covered  about  3*4  limes,  in  accounting  and  financial  ;  — 

1  result  of  a  combination  of  con- ards  increasing  newsprint  pro-  Company,  throughout  this  period,  administrative  work.  Mr.  gt  $4,010,511  as  compared 
raction  in  demand  and  coming  duction  in  the  United  States  isihas  been  undertaking  large-;  K'dncr  will  continue  to  m  e  ^»,ith  $3,762,448  in  1956, 

nto  operation  of  new  tonnage,  a  pretty  well  at  an  end.  This,  ot  scale  expenditures  on  capital  |  *  quarters  at  oron  o.  Canadian  Oil  Companies  is  now 

ondilion  of  newsprint  under  cour.se,  means  that  as  and  when  account.  It  has  supplemented! -  _  a  fully  integrated  oil  exploration. ^ 

supply— which  had  prevailed  for  *)0)*'oess  sentiment  in  the  U  S.  its  sources  of  iron  ore  and,]  There  is,  however,  no  reason  to  producing,  refining  and  market-, 

1  good  manv  vears— has  changed  ond  Canada  .strengthens  again, |through  an  arrangement  with!*’*’*'®'®  potentialities  ot  jng  organization  and,  as  such,  it 

0  a  condition  of  over  supply.  (*ic  demand  for  Canadian  news- 1 Page-Hersey  Tubes,  has  a  half- company,  and  the  market  may  be  fully  expected  to  parti-i 

Thus,  in  April  of  this  year.  Cana- PC'ot  "■'**  recover.  [interest  in  a  new  large  gaiige  P”®''''’'’'*'^*  *''*' "°* materially  in  the  un¬ 
ban  newsprint  mills  operated  at  Looking  into  the  future,  one^pjpe  mill.  These,  and  other'®*'**  substantial.  doubtedly  attractive  future  po- 

!8.2  per  cent  of  rated  capacity  asjcannof  overlook  the  new  lines  ofjcapital  expenditures  have  added  ^  expansion  pro- tent lalitics  of  the  Canadian  oil 

ompared  with  99  4  per  cent  in'Production  that  have  been  devel- 1  materially  to  the  longer  termi^''^"''"^  'n<*us‘ry.  Having  regard  to  the 

Vpril  of  last  year.  For  more  thanjoped  in  the  pulp  and  paper  indus-ipotentialities  of  the  company.  Py  company  over  a  period  of  Tact  that  growth  potential  rather 

2  vears  now  newsprint  mills  inj''^’  as  a  consequence  of  research]  jn  the  light  of  the  foregoing!^’^'"'*-  P''®*'^  "c** pl’an  immediate  return  on  the  in-, 

'anada  have  been  producing  con- into  the  use  of  sawdu.st.  wasfeUve  can  see  no  good  reason  why  I capital  [vestment  is  your  chief  consider-] 
istently  at  a  rate  in  excess  of 'ipanr-s.  etc.,  which  in  former  ..qu  should  let  go  of  your  Stelcoh’^*’^""’'’"''*’*  Sjation.  it  .seems  to  us  that  this 

apacity;  hence  the  change  that '’^ars  were  valueless.  As  Iheiybares  at  this  time.  Consider- ^^P^*'*n^  *n  con  [stock  is  a  better  hold  than  a  sale 
'as  taken  place  during  the  pastj^^anadian  economy  expands  mar-jjgg  present  slock  market  !*’ 

IX  months  or  so  has  been  taken.'^’i'ns  research  can  be  expected ijjmgijgg  j,  j,,  gf  course  quite  gas  exploration  and  de- . 

|oo  seriously  by  many  people  who  *o  develop  means  of  disposing  ofi^g  cards  that  the  stock  mayi'*’'^."'''"'  . ^  f 
'verlook  the  fact  that  there  is  itinse  previously  wasted  elements ! somewhat  lower  still  butlf"°..'"  *’‘*°''ion  to  its  marketing  y,. 
lothing  much  wrong  with  an  in-  «*  feest  production  at  a  profit. ^^g  advantage  I 

(ustry  which  is  operating  at!  ‘lie  qup.stion  of  whether  it..  ■  .  ,  attemotine  to'  '"'‘P"'’'  "*  company  for; 


it  would  period  of  years. 

■c  future'  As  a  consequence  of  forest  pro 


was  appointed  Treasurer  of  the  v  v  v  i  irm  prospecis  lor  capiiai  grow  in. 

comoanv  effective  Tunc  1st  He  "Canadian  Delhi  Oil  Ltd."  A:'';*’'*e  two  debenture  issues  are 
succeeds  C  W.  Walker  who 

g„s  ^"7/*  Ltd.,  Montreal,  in  connection  with  !  Doherty  Roadhouse  k  Co..  335 

as'®-  1  Mr.  Kidncr  was  previously  g  g^^  $io, 000,000  5>,%  secured  Bay  SI..  Toronto). 

During  the  6-year  period  19.52- ,  Comptroller  ot  the  company,  a  convertible  debenture  issue.!  „  '•*  * 

nosition  he  retains  in  his  new  u/hirh  are  ennvertihie  intni  Jefferson  Lake  Pctrochemic- 


them  -  providing  of  'cction  methods  and  research  in '57.  Stelco  net  earnings  averaged  position  he  retains  in  his  new  Units,  which  are  convertible  into  J^^rson 
«  nothin,  will  rtovHop  .'lhor  diroclionn.  mtlpvood  sup- MS'  »  sham  annually,  whilo  capacity. Hchasboonasaocia.oJ  ;capllal  atock  ol  Trana-Canada  it 

neat  low  yoara  „hich|pliea  in  porMulty  for  Ihaihdua.idlt.idonda  the  aamc  »,.h  apad.ap  0,1  -P.IJ  -as  Ud.  gj  m^«ura  I - 


ROYAL  BANK 

Expire  June  10 


Ltd.  for  27  vears  and  has  held  ,  torp.,  ana  tanaaian  ucini 
aucccasivciy  in,ror.a„.po„„ops  S^tAdV"  5'“  ' 


Kidncr  will  continue  to  make  ^vi,h  $3,762,448  in  1956, 

his  headquarters  at  Toronto.  Canadian  Oil  Companies  is  now 

_  _a  fully  integrated  oil  exploration. 

There  is,  however,  no  reason  to  producing,  refining  and  market-, 


LATEST  REPORT 

A«k  ymm  InvMlmaiil  DmIm 
lar  H««  la(*M 
and  Prat^cla*  •> 


Holders  of  current  Rights  to  subscribe 
for  capital  stock  of  The  Royal  Bank  of 
Canada  at  $.17. .50  per  share  are  reminded 
that  these  rights  expire  June  10.  195S. 

The  Royal  Bank  ofC.anada's  long  record 
of  growth  and  financial  strength  places  its 
shares  in  the  premier  group  of  Canadian 
investment  slocks.  This  is  a  favourable 
opportunity  for  present  sliareholders  to 
increase  their  holdings  and  for  others  to 
become  shareholders. 

A\e  recommend  Royal  Bank  capital 
slock  for  itncsiinenl.  either  bv  the  exercise 
of  rights  or  by  purchase  of  shares  in  the 
open  market. 

Our  forihfirs  for  provuhnf^  ndvuf 
and  sfntrr  in  this  roinifrlwn  art  rrndily 
at  your  disposal. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  J.AMES  STREET  WEST  •  MO.NTREAI.  •  VIcim  .S.,M21 


CALVIN  BULLOCK 

ltd. 


Saiiif  frthn  OtfAw* 

FHmoBlor  V»r»#»rn 

St.  lAkn  *. 


be  gained  from  attempting  foi 


oil  and  gas  exploration  and  de¬ 
velopment  in  western  Canada 
and  in  addition  to  its  marketing 
facilities. 

Annual  report  of  company  for; 


bout  85  per  cent  of  capacity,  j'*’""*'*  ‘’p  advisable  for  you  advantage  of  such  a  possi-  *‘’®* 


There  are  .some  elements  in  thejadd  to  your  pulp  and  paper  hold-  gg  experience  at  end  of  year  totalledl 

lulp  and  paper  industry  whichl'ne*  at  prevailing  market,  while.  ^  gg,|33  million  barrels,  with  undevel- 

lave  been  more  seriously  affec-]'"  **’^  *'«*’*  o*  **)e  'onKer  term  beneficially  in  the  long  run  "’’^'^  acreage  pf  844.524| 
ed  by  the  slow  down  in  business  prospects  for  the  industry.  thi.s  °  y  .  . .  .acres.  Crude  oil  reserves  at  endl 

'f  recent  months  but.  in.sofar  as'"''°''P  would  appear  to  offer  at-  '  ‘  -  •  kf  amounted  to  18  million! 

he  newsprint  producers  are  con-  Tactions,  justification  for  your  .  iharrels.  which  meant  that  they 

erned  the  situation  in  the  indus-  adding  to  your  holdings  would  Componies  almo.st  doubled  last  year.  | 

ry  today  actually  is  healthier  tiepend.  in  our  opinion,  in  Ihej  "hat  would  you  recommend  Company,  report  pointed  out, 
han  it  was  a  year  nr  two  ago  c^’Iationship  of  your  holdings  of]**'®*  *  should  do  with  some  gg^^.  ^as  a  daily  net  production | 
"hen  there  was  an  actual  short-  **''®  *yP^  *’*  security  to  your  in-  share.,  of  Canadian  Oil  Co  ljn  the  neighborhood  of  3.300; 

. . — — —  -  -  -vestment  portfolio  as  a  whole.  w-hich  I  have  held  for  about  3^barrels  from  w-estern  oil  fields. | 

Want  to  -  years  and  which  cost  me  just  This,  it  was  slated,  constituted! 

rCT  Diru  nX/CDMI/'UT  C®-  ®^  Conoda  '"'‘*®''  ®  share.  I  could  havejbelween  11  and  12  per  cent  of  the 

Ut  I  KILH  UYcKNIUHl;  Please  advise  me  with  regard  ®°'‘*  **’^'^  *®®*  y^®*^  ®®^  nearly  requirement .4  of  company’s  Sar- 
tL  L  INVF^TMFNT^?  *"  ''’*’®*  *  ®*''"'''*  '*'»  "'‘h  some  doubled  my  money,  but  did  not  nia  refinery.  Production  from 

irnrougn  11*1  V  CJ  I ITICIH  U .  jj^ares  of  Steel  Co  of  Canada^®  ®"  ®®'*’  **’®  meantime,  it  company's  western  Canadian 

'm,®1itanium“and‘’bulHum  "make  "’h'ch  I  bought  last  year  and  I ®®®'^  *'’®*  conditions  in  w  ells  this  year  is  estimated  at 

'leasant  readinft  and  pleasant  vvhicli  co.st  me  cIo.se  to  $70  a**’®  business  are  not  too  good.  1,314,000  barrels,  or  approxim¬ 

ative  boom  reaches  its  usual  sorry  share.  They  are  selling  today  Should  1,  in  your  opinion,  selljately  13  per  cent  of  refinery | 
innci^r  o'?“’tnveTtin,T  'u'serEy  at  below  $60  a  share  and  I  have  "®'^  ^nd  fake  the  profit  of  moreirequirements. 

uccesstui  Investors  today  been  wondering  whether  i  than  25  per  cent  which  I  could:  An  outstanding  feature  of  1957! 

eL^ivmrf7cte^?d1m°e’iM«^^^  hold  on  to  the  stock  or '^ake  by  doing  so.  or  would  Iioperations  was  discovery  of  the, 

Tany  inve"'tors.'"“it?‘ nam'e *®  "ell  now  and  take  the  loss  be  better  to  hold  on?  jinnisfail  oil  field.  The  company’s' 

imply  INTVESTOR  it’s  pocket  size,  {hat  would  be  involved.  I  M.R.S.— O.shaw-a.  (share  in  the  di.scovery  is  approx-; 

■ect'The  *m(it*'capabie*“min'd?  7n  -  W.C.O.— Belleville,  j  At  current  market  of  around; irately  17.(X)0.nno  bbis.  of  high 

'Gera/rM^'"rocb!  tr'^exampie,  *'  a  reasonable  assumption. l2.5',-26  the  stock  of  Canadianjgravify  crude  oil, 
jrontributes  a  recuiar  monthly  col-  we  believe,  that  vour  DurchaseiOil  Companies  is  selling  about  Crude  oil  processed  at  Sarnia 
j  Many  subscribers  feii  us  his  pithv.  of  STELCO  w-as  on  an  invest-|l3  points  below  its  high  for  the  m  19.->7  totalled  9.5  million  bbIs., 

u!’oX*  m?ny*’ timei”™^  subscrip-  u’®"*  basis  rather  than  for  a  [year  19.57  of  39'2-and  compares  up  5%  over  1956.  Results  from, 

Mr*"  oeif*  iscu'se™°recm'^^  "^*  market  profit;  this  injwith  a  low  for  that  year  of  23'>/4.'lhc  new  units  placed  in  operation] 

Iities  which  in  his" Judgment, **have  view  of  the  position  of  the  com-. Price  spread  for  1958  to  date  has  in  July,  1957,  both  in  quality  and 

*"  *be  indu.strial  life  of  (been  27'>4-235,.  Profits,  have  exceeded  expecta- 

Loeb  is  the  author  of  the  best-  Canada  and  the  fact  that  there'  On  the  basis  of  the  80  cents  a  Hons,  report  stated, 
how"  to  mlke^  profits 'In  t'he°'stock  are  many  Other  stocks  which  share  annual  dividend  rate  on  Bales  in  1957  totalled  $84.3  mil-^ 
SurWvaj'-'^'’*  lend  themselves  better  to  in  and  the  stock  -  which  w-as  establish-  'ion  and  were  about  $8.2  million; 

J  Every  month  this  new  magaz.ine  out  trading.  With  this  in  mind.jed  with  quarterly  distribution  on  excess  of  1956  figures.  Net 
!hVokers"hroughou^"thT  c'oun/rv^  in  the  light  of  company’s  [February  1.5th  last  year,  the  in-  earnings,  after  all^ch^rges^  were , 

rra?e'"de*p"a'^rt"men\°  feat*ur«  P^rt^^^^^^^  would  [dicatbd  yield  on  the  issue  at  - 

analyses  of  readers  who  submit! suggest  fj^gf  j)  would  hardlv  beiprevailing  market  is  only  a  little  ^  a 

their  lists  (A  survey  shows  this  to;  ,  ...  .  f  1  .  iJ 

be  one  of  the  mo.-t  popular  featuiej-  good  policy  to  sell  and  lake  a  better  than  3  per  cent  On  your|  I 

feature  dea'^ing '^w-i7h'’*"investmen't  iu'cstm^nt  at  this  original  purchase  price,  how-] 

Club'  IE  gaining  nation-w-ide  in- (jme.  ever,  your  yield  will  be  consid-:  ,1 

'^And  there  is  much  more  ot  prac-  As  the  leading  operator  in  the  erably  higher.  A  J 

"The'’;ubsc^ptTn^at^fm^NVES-•P'•'"lary  Steel  industry  in  Can-'  Presumably,  in  the  light  of  thej 
TOR  IS  $5  per  year  We'd  be  de-  ada.  the  company  can  be  ex-  fact  that  you  have  held  on  to; 

lighted  to  have  voii  try  a  special  ,  ,  ,  ■  j  r  l  '  W 

6-months  trial  for  oni>  $2  peeled  to  participate  fully  in  the  stock  over  a  period  of  about 

yea?''name'''andTddrel'  and’ clip  u  "batever  economic  expansion  3  years,  you  bought  it  originally  GROUPED 

to  this  ad  Send  it  to  ns  with  $2  we  may  look  forward  to  in  this  with  its  longer  term  potentiali-. 

e'7*''$2'"^i'rivrs?m*nr  '^vou'’vc*°  ever  country  over  the  next  decade,  ties  in  mind  So  far  it  has  justi-;  INCOME 
ikJXycCTAD  t  Btelco  paid  dividends  at  the  fied  your  choice  in  that  it  has, 

IISVtdIUK  pg,p  gf  J]  49  g  shaPC  annuallv  shown  you  a  worthwhile  market  SHARES 

The  Guide  to  Timely  Invesfin®  ,,  ‘  . 

LAO  Broadway  n,w  York  18.  N  T  ^ between  February  and  Novem- appreciation.  ,  LIMITED 


lia\'e  been  more  seriously  affec-i*^  longer  term 


ed  by  the  slow  down  in  business  industry,  this 


beneficially  in  the  long  run 


with  a  stock  such  as  this. 


A’«f  hsue 


$10,000,000 

Canadian  Delhi  Oil  Ltd. 

(Incorporated  nndrr  the  law,  of  Canada) 

^V2%  Seriired  C>>nvprlible  Debrnliirpn 


To  he  dated  May  1,  19,5B  To  mature  Mar  1.  107.1 

Pnncipal  and  half-Tearlv  intereet  (November  I  and  May  1)  and  redrmption  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  the  holder's  option,  at  any  branch  in  Canada  of  the  Comnany't  bankers.  ( kmpon  debenture* 
in  the  denomination  of  |),000  regieterable  as  to  principal  only.  The  ConvertiDle  Debentures  will  be  redeemable 
prior  to  mattirity,  at  the  option  of  the  (Company,  in  whole  at  any  time  or  in  part  from  time  to  time,  on  not  less  than 
.10  days’  notice,  at  the  principal  amouni  thereof,  plus  a  premium  of  li\  i%  of  such  principal  amount  in  the  case  ol 
Convertible  Debentures  redeemed  on  or  prior  to  May  1,  19.59,  iberrafler  sui-h  premium  aecrrasing  by  *jiihs  of  l‘’c 
for  each  year  or  unexpired  portion  thereof  elapsed  after  May  1,  19.59  to  the  date  hxrd  for  redemption:  logrilier.  in 
each  case,  with  accrued  and  unpaid  interest  to  the  date  fixed  for  redemption.  There  shall  be  no  premium  pavahir  on 
Onvertible  Debtmtores  called  for  redemption,  through  the  Trustee,  for  sinking  fund  purpose*. 

CONVERSION  PRIVILECiE 

Karfa  5!-2^r  Secured  (>>nv'ertiblr  Debenture  will  be  convertible,  at  the  holder  *  option,  al  any  lime  up 
to  the  close  of  biisine**  on  May  I,  1973  or,  if  previously  called  for  redemption,  then  at  any  time  up  to  I  be 
rlo*e  of  hutinese  on  the  day  immediately  pre4-eding  ihe  dale  fixed  for  ihr  redemption  of  aiich  Convrrlifile 
Drheotnre.  (wilhont  adjiistnirnt  for  inlerest  accrued  on  auch  flonverlihle  Defientiire  or  for  dividend*  on 
share*  issuable  or  transferable  U|>on  conversion)  into: 

(i)  5  common  shares  of  the  par  value  of  one  dollar  per  share  of  the  rapilal  aloi  l,  as  presently  eon- 
atitiited,  of  Trans-Canada  Pipe  Lines  l.imited;  and 

(ii)  14  common  share*  of  the  par  value  of  one  dollar  each  of  the  capital  slock,  a*  presently  conatitiiied. 
of  l^ebec  Natural  Gas  Corporation,  and 

(iii)  the  following  number  of  share*  of  the  par  value  of  ten  rent*  each  of  the  capital  ainck.  a*  presently 
ronatituted,  of  Canadian  Delhi  Oil  Ltd.: 

(a)  70  such  aharrs  if  auch  conversion  lake*  plare  on  or  before  May  1,  196.1;  or 

(b)  .50  auch  shares  if  such  conversion  lakes  place  after  May  I,  196,1  and  on  or  before  May  1, 

1968;  or 

(c)  30  such  shares  if  such  conversion  lakes  place  after  May  I,  1968  and  on  or  before  May  1,  1973; 
provided,  however,  that  the  said  common  shares  of  Trans-Canada  Pipe  IJnea  Limited  may,  in  the  c.ir- 
rumalancea  set  forth  in  paragraph  (n)  (iii)  of  the  Statutory  Information  forming  part  of  the  prospectus, 
to  which  reference  is  hereby  expressly  made,  be  represented  by  voting  trust  cerlihcales  issued  pursuant 
and  subject  to  the  Voting  1  mat  Agreement  referred  to  in  paragraph  (ad)  (i)  of  said  Statutory  Information. 

The  Trust  Deed  will  contain  provisions  for  adjustment  of  the  conversion  privilege  in  rertain  evenia  a* 

more  fully  described  on  page  13  under  I  he  heading  "'Conversion  Privilege”. 

The  common  shares  of  the  capital  slock  of  Trans-Canada  Pipe  Lines  l.imilrd  and  of  Quebec  Natural  Gas 
Cawp'iration  are  listed  on  The  Toronto  Sl04'k  F.xcbanje  and  on  the  Montreal  Slock  Exchange.  The  eommon 
shares  of  said  companies  referred  In  in  aiibparagraphs  (i)  and  (ii)  above  are  niilslanding  and  are  owned  bv 
j  f.anadian  Delhi  Oil  Lid. 

SINKING  FIND 

Fbe  Coiiipanv  will  covenani  in  the  I’rusl  Deed  to  esiahlisli  a  sinking  fund  lor  the  (.onvrriihir  Drhciiliirrs  bv 
paving  to  the  Truslee  on  or  before  May  1  in  each  of  the  years  1963  to  1967,  both  inclusive,  a  sum  aiifficienl  to  retire 
$3.'i0,fl00  principal  amouni  of  Convertible  Debentures  and  on  or  Iwforr  May  I  in  each  of  the  year*  1968  to  1972, 
both  inclusive,  a  sum  aijfficicnl  lo  retire  $6.50, (X)0  principal  amouni  of  Convertihir  Dehcniiirea.  Such  sinking  fund 
is  calculaird  lo  retire  prior  lo  matiirilv  50';'^  of  llic  total  principal  aiiioiint  of  Onvrriihir  Ilrhenlure*.  The  Companv 
will  h^ve  the  right  lo  lender  (ionvcrtihic  Dchcnliirca  in  satisfaction  in  whole  or  in  part  of  any  such  sinking  fund 
payment  as  more  fully  set  forth  on  page  13  of  I  he  prospectus. 

TrtiMec:  National  T'rual  Cotnitany,  IJniilcfl 

Vie.  as  principals,  offer  these  .''ecured  (ionvertibir  Debenture*  if.  as  and  when  issued  by  the  Company  and 

accepted  bv  U8,  subject  lo  prior  sale  and  changr  in  price  and  subject  lo  ibr  approval  of  all  legal  matters  on  behalf 
of  the  Company  by  Messrs.  Mien,  MacKimmie,  Matthews,  Wood.  Phillips  &  ^milh,  Calgary,  Alberta,  and  on  our 
behalf  bv  Messrs.  Common,  Howard,  (lair.  Ogilv  v.  Bishofi  A  ( lope,  Montreal,  (,)iiebrc,  w  ho  will  rely  upon  the  opinion 
of  the  Company's  Counsel  in  respect  of  the  validily  of  the  inr-orporation  and  organization  of  the  Company  and  its 
title  to  assets  and  also  in  respect  of  all  mailers  of  local  law  in  Alberta. 

Priff*:  100  an<l  af’crueil  interest  lo  yield  .'iV2%- 

1'hrs.r  Convertible  Debentures  are  affered  a*  s|>eeitlative  aeeurities. 

It  is  expected  that  Convertible  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about 
.Tune  19,  19y8. 

A  pmspretus.  n  mp\  nf  whirh  has  fwcri  pint  with  ihr  Sprrrtars  nj  >tatr  of  t^nnatia  in  nrrmAanrr  mlh  thr  prnt  isinns  of 
thf  Companies  Art  {(lannda)  will  hr  promptly  fftTwarrltul  upon  rnpirsl. 


Mroiktr 

The  Imalmcnt  Deelc's 
.  i  srstiatinn  rtf  Canada 


Alt  Ma/sr  Canadian 
Stnrk  Exrhan^e^ 


“Top  Service’’  Is  Your  Right 


The  Gairdner  organization  has  many  offices,  many  depan- 
ments.  many  people  (some  390  in  our  offices  across  Canada). 
But  we  never  forget  the  fact  that  our  continued  growth  and 
success  revolves  around  you— our  client. 

Ciairdner  A:  Company's  services  range  from  the  comparatively 
simple  to  the  very  complex:  from  purchases  of  stqtks  and 
bonds  to  block  stock  transactions,  the  placing  or  borrow  mg  of 
funds  in  the  short-term  money  market  or  the  use  of  complete 
underwriting  services  for  corporate,  provincial  or  municipal 
purposes  And  w  hether  you  deal  w  ith  Gairdner  &  Company  on 
a  day-to-day  basis  or  once  or  twice  a  year,  you  may  be 
sure  of  'Top  Service  " 

^"c  re' here  to  extend  such  service  at  all  times.  We'd  like  to  do 
business  with  you— and  welcome  your  inquiry  on  any 
hnancial  subject. 


Gairdner  g  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6833 


Montreal 

Hamilton 


Kingston  Quebec  Calgary  Vancouver 
Kitchener  London  Edmonton  Winnipeg 
,\ew  York 


•'  o' 
GROUPED 
INCOME 
SHARES 

LIMITED 

Successor  to  G  IS  Seriei 
"A"  Trust,  established 
in  I*);*! 


I  North  Arnsrieim 
Oivsisiheotion 

9  Gsnsfoui  Dividend 

*  Policy 

3  Capitol  Growth 
Polsntiol 

^  Prolstlionol 

Monaasmsnl 

J  Protection  froM 
InHotien 

A  Immsdiots 

Morkstehltltv 

y  Advontogsosi  lax 
Pofitien 

0  fovorobl* 

Succenion  Stetm 

^  Sol*  Guardianship 
ol  AmsB 

10  Ouortsriy  Reports 
to  Shersheldsrs 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  youi  own  invest- 
inent  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Sbaret 
Limited 

344  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


Dominion  Securities  Corpn. 
Limited 


Nesbitt,  I'homson  and  Company, 
Limited 

Mcl^etMi,  N  oting,  Weir  ic  Company 
Limited 


Wood,  Gundy  A  Company 
Limited 


W ,  C.  Pitfield  A  Company 
Limited 

Burns  Bros.  &  Denton 
Limited 


W'isener  and  Company 
Limited 

Osier,  Hammond  A  Nanton 
Limited 


Equitable  Securities  Canada 
Limited 

Forget  A  Forget 
UmitM 


G.  E.  Leslie  A  Co. 


Tanner  Bros. 
Limited 


Honston,  Willoughby  A  Company 
Limited 


I.  Koss  Knowles  A  Co. 

ltd. 

F.  J.  Brennan  A  Company 
Limited 


Kippen  A  Company 
Inc. 


The  Western  City  Company 
Limitad 

Davidson  A  Company 
T^cke,  Gray  A  Company 


THE  FINANCIAL  TIMES'.  JUNE  6.  1958 


Bowater  Chief  Asserts 
Confidence  in  Future 


Permit  Granted 
For  Pipe  Line 
Into  Swan  Hills 


140  miles  west  of  Edmonton. 

Award  of  permit  by  Depart¬ 
ment  of  Mines  follows  the  recent 
granting  of  a  permit  to  Feder¬ 
ated  Pipe  Lines  Ltd.  to  build  a 
130-mile  line  to  take  production 
from  Swan  Hills  to  Edmonton 
where  it  could  be  connected  to 
either  Interprovincial  Pipe  Line 
Co.’s  system  or  to  Trans  Moun¬ 
tain.  Federated  is  a  subsidiary 
of  Home  Oil  Co.  Ltd.,  pioneer 
developer  in  the  Swan  Hills-Vir- 
ginia  Hills  area. 

j  Peace  River  Pipe  Line  is  own¬ 
ed  by  .33  oil  companies  with  pro¬ 
duction  in  the  Sturgeon  Lake 
[area.  Principal  owners  are. 
Amerada  Petroleum  Corp.,  Hud¬ 
son's  Bay  Oil  &  Co.  Ltd..  Cana¬ 
dian  Husky  Oil  Ltd..  Union  Oil 
Co.  of  California  Ltd..  Western 
Leaseholders  Ltd.  and  British 

;  I  turn  was  allowed  In  go  loo  far;  ‘‘Supply  and  demand  are  bound  '^'’^^''ifan  Oil  Co.  Ltd. 
might  be  difficult  to  contain.  Butlfrom  time  to  time  to  get  out  of|_  .  • 

Imy  own  impression  is  that  this  step  when  plans  for  expansion!  Teck-Hughes  Gold 
!may  not  happen,  for  today  it  lies  have  been  laid  on  a  large  scalej 
j  within  the  power  of  governments  and  so  far  ahead.  But  to  the  ex-| 

}fo  apply  remedies  and  re-.stimu-  tent  that  in  our  judgement  it  is' 

:;.e  economy.”  j  necessary,  our  development  pro-' 

Programs  to  Continue  'Rrams  have  been  rephased  and'to  4  cents  per  share  for  the 
retimed  to  fit  more  nearly  into  four  months  ended  April  .30.  1958, 
Sir  Eric  said  the  confidence  the  forward  position  as  we  see  „.:,u  .m 

of  the  organization  was  such  that  it  today."  rompared  with  $14..336,  or  .3  cents 

ithere  was  no  intention  of  aban-i  North  American  units  of  the  'f  period  of 

jdoning  any  of  the  projects  of  the  organization  include  Bowater’s!l95". 

I  development  programs.  "It  re- .Newfoundland  Pulp  and  Paper.  Gro.ss  value  of  production,  in- 
Imains  our  firm  belief  that  the  I  Hills  Ltd.,  at  Corner  Brook:  Mer-i^i„Ji„_  enn 

nrnriiiPU  .n  cov  I  .a  I  i. - |Clud*ng  CO.St  aid.  waS  $334,609 


Manitoba  Brief  Calls  For  Consideration 
Of  Consumer  Needs  in  Oil  and  Gas  Policies 


Edmonton.— Announced  here  is 
granting  of  a  permit  for  con¬ 
struction  of  a  77-mile  oil  pipe- 
'  line  into  the  Swan  Hills-Virginia 


Winnipeg  —  Strong  opposition  nearly  80  per  cent  from  68.1  charj 

to  any  suggestion  for  restriction! billion  to  120.1  Billion  BTU's.  used 

of  imports  of  oil  into  Canada,  byl  Petroleum  has  assumed  the  The  i 

tariffs,  quotas  or  any  other.dominant  position  in  these  ten  stand 

means,  was  expressed  by  thejyears  to  the  end  of  1957.  grow-  up  pi 
Manitoba  Government  submis-|ing  by  270  per  cent  and  account-  Sue 
sion  to  the  Borden  Royal  Com-  ing  for  62  per  cent  of  total  en- tende 
mission  on  Canada’s  energy  re-  ergy  last  year  by  contrast  to  its  earlie 
sources  when  it  sat  in  Winnipegi.ll  per  cent  share  in  1947.  Water  j  them 
on  May  21.  power  has  increased  ,50  per  cent.jgive  < 

Pulling  no  punches  in  its  con-'But  its  share  has  dimini.shed; lopmt 
fention  that  Manitoba.  ha\ing  a  shghlly  to  11  from  12  per  cent.] avoid 
deficiency  of  crude  oil  supply  and, ■'  ,  '  ;  . 
being  in  effect  a  net  importer  ofiflinff*  substantially  in  volume  asjcrn  regions, 
energy,  must  look  at  the  whole] "<'11  f’s  in  proportion, 
subject  of  energy  resources  from 
the  standpoint  of  consumers,  ti... 
brief  explained  that 


Rowaler,  chairman  of  Bowater  .Sir  Eric  .sail 
Paper  Corp.  Ltd.,  at  the  annual Ipo.st-war  hoom 

meeting  in  London.  Imu.st  regard  th,  , _ _  _ _ . . .  „„ 

He  would  not  try,  he  said,  to  a  return  to  more  normal  times 'Pipe  Lines  Co. 
play  down  the  difficult  pres^ent.  and  conditions  of  trading.  Per-I  The  line  would  tap  wells  in  the 
But  he  emphasized  that  nothing  haps  this  is  not  all  to  the  bad.lrapidly-developing  area  and  tie 
las  occurred  in  recent  times  to  “Inflation  is  inseparable  from  in  with  the  company’s  trunk  line 
suggest  the  long-term  outlook  for  boom  conditions,  and  in  my  opin-lwhich  links  the  Sturgeon  Lake 
paper  and  board  is  anything  but  ion  inflation,  with  all  its  attend-lproducing  area  near  Valleyview; 
.  .  ant  evils,  was  gi 

Over  the  long  term  the  de-  of  the  situation 
mand  for  the.se  products  has  ‘  Pprhanc  a  a- 
]  shown  a  steady  upward  trend,  re- 
j  suiting  from  increased  popula- 
11  ions,  a  higher  level  of  literacy 
land  ever-improving  standards  of 
'living  throughout  the  world,  and 
the  constant  development  of  new 
uses  lor  paper.”  | 

A  report  of  the  remarks  was  |  late 'the 
issued  here  through  Bowater  1 
Gorp.  of  North  America  Ltd., 
parent  company  of  all  units  of  Sir  Ei 


generally.  It  would 
the  immediate  necessity 
both  de-iof  using  thermal  power  in  south- 
■  >.  including  Manitoba, 

j  where  hydro  power  sources  with- 
subject  of  energy  resources  from'  The  brief  projected  future  use! in  low-cost  range  have  been  ex- 
the  standpoint  of  consumers.  thei'’f  energy  and  estimated  a  riseihausted.  F'or  example,  it  said, 
brief  explained  that  Manitoba  trillion  BTU’s  by  1960.  loiNelson  River  power  could  be; 

paid  high  prices  for  petroleum!  trillion  by  1965  and  to  2.30:brnught  south  at  a  cost  which! 
products  for  many  years.  trillion  in  1970.  ! would  compete  with  present] 

The  argument  was  that  high  The  electrical  energy  availablel sources  at  75  per  cent  load  factor,! 
world  prices,  plus  the  cost  of  through  water  sources  in  the, but  it  would  take  ten  to  15  years' 
transporting  crude  to  the  main  northern  half  of  Canada,  the  to  build  up  load  to  this  economic' 
refining  centers  and  the  products  t^nief  said,  should  be  made  eco-  level  and  no  utility  company' 
back  to  Manitoba,  made  it  nec-  nomically  usable  by  means  of i could  undertake  its  financing 
essary  for  Manitoba  consumersjn  federal  development  policy; without  assi.stance. 
to  pay  the  top  price.  junder  which  the  dominion  gov-!  There  is  a  risk,  the  .Manitoba 

“Now  that  world  prices  seem  nrnment  would  undertake  to  con-ibrief  added,  that  if  some  such-' 
to  mean  lower  prices,"  the  brief  struct,  in  areas  where  they! assistance  is  not  forthcoming!! 
asserted,  "we  will'  object  iflwould  eventually  become  eco-jihere  will  be  a  general  resort  i 
government  action  is  taken  to!t><’rnic,  long  -  distance  electric  to  thermal  generating  stations,]] 

keep  our  prices  above  the  level  power  lines  over  which  power  and  their  existence  will  serve  to|. 

they  would  otherwise  reach.”  oould  be  transmitted  on  a  toll  delay  indefinitely  the  develop- i 
The  Vlanifnha  novernmenl  also  basis,  set  at  a  level  which  would  ment  of  the.se  northern  W'aterl< 

cast  an  anxious  eve  at  natural  cover  interest  and  carrying  power  resources.  'f 


G.  D.  Lewis 


The  Teck-Hughes  Gold  Mines 
Limited  reports  estimated  net 
earnings  of  $18„598.  equal 


assuming  no  calamity  such  as  a'tomers,  present  and  prospective, 


-nd  make  "some  reasonable  con- 
iribution  to  the  overhead  costs 
of  the  industry  and  the  trans¬ 
portation  agencies  involved.” 

The  brief  suggested  further 
'hat  periodic  scrutiny  of  rates 
-hould  be  conducted  by  a  public! 
•Tiithority.  “We  are  not  prepared 
to  run  the  risk,”  it  said,  “that 
i|  some  time  in  the  future  rates 
for  Alberta  gas  in  Winnipeg  will 
le  out  of  line  as  compared  to 
'he  rates  for  the  longer  move-] 
nients  to  Montreal  nr  Toronto.”! 

Total  energy  consumption  in' 
Manitoba,  according  to  the  brief,] 
as  grown  tremendously  since] 
1947.  showing  an  increase  of! 


Quebec  First  Quarter 
fAine  Shipments  Down 


Producers’  shipments  of  clay] 
iroducts  and  cement  were  higher! 
n  March.  19.58,  than  in  corre-i 
ponding  month  of  1957.  the  Que-| 
bee  Bureau  of  .Statistics  reports.' 
Shipments  of  asbestos,  gold,  sil-j 
'  er  and  lime  wei^e  lower.  j 

In  the  first  three  months  of  the! 
current  year,  shipments  of  gold 
■ere  two  per  cent  higher  than- 
n  the  like  period  of  the  preced- 
I  ig  year:  shipments  of  copper  1 
ere  up  10  per  cent,  and  cement 
<2  per  cent.  Asbestos  shipments! 
''eclined  20  per  cent;  silver,  two! 
■er  cent:  zinc.  22  per  rent;  and: 
lime,  two  per  cent.  I 

Comparative  figures  for  3-i 
’’lonth  period  follow  :  I 

March  is.w  ISSZ  I 

'sb«stos.  tons  ...a  51,147 

old,  ounces  .... 

•'Iver,  ounces  ....  322iR9.5  340.080! 

lay  products  .  ..  $974,750  $8fi3.6b3 

ime,  tones  .  ..  34,668  33,410 ! 

cment.  tons  ..  100,719  100,157] 

Three  .Months 

'sbestos,  ton.5  ...  154,431  194,098 

old.  ounces  .  ..  254..595  250.3b.5 ! 

’her,  ounces  930, .553  946,103! 

npper.  pounds  64, ’231, 556  58.497.103 

nc.  pounds  .  29,724.167  38,180,278 

lay  products  ....  $1,760,295  $1,760.898  1 

ime,  tones  .  103,979  106.4191 

'ement,  tons  .  214,172  207,018 


Engineering  Institute 
Elects  New  Secretary 

Dr.  Garnet  Thomas  Page,  of 
Ottawa  and  Montreal,  has  been 


iiada,  Canada’s  largest  national 
professional  organization,  ac- 
<  ording  to  an  announcement  by 
K.  F.  Tupper,  Toronto,  president 
of  The  Institute.  Dr.  Page  sue- 
veeds  L.  Austin  Wright  who  has 
retired  after  twenty  years  of 
.service  as  general  secretary. 

Dr.  Page  was  formerly  gen 
<^ral  manager  and  secretary  nl 
The  Chemical  Institute  of  Cana¬ 
da.  He  joined  The  Enginering 
Institute  as  assistant  general 


The  Canadair  CL-iS  is  Canada’s  newest  Jong  range  aerial  counter  weapon 
against  submarines.  It  was  designed  specifically  for  military  planners  who  must 
thinlc  in  terms  of  submarines  that  can  emerge  from  the  ocean  depths  off  our  shores, 
and  launch  atomic  warhead  missiles  against  targets  hundreds  of  miles  away.  The 
CL-i8  deals  with  the  menace,  and  provides  the  capability  of  destroying  them  far 
out  at  sea,  before  their  vehicles  of  destruction  can  be  launched. 

CL-i8’s  are  intended  primarily  for  deep  ocean  coverage  and  arc  capable  of 
flying  thousands  of  miles  and  of  remaining  on  patrol  8  to  lo  hours.  They  carry  the 
most  comprehensive  collection  of  electronic  and  other  detection  equipment  ever 
assembled  into  one  aircraft.  Once  contact  is  made,  torpedoes,  depth  bombs  and 
other  offensive  weapons  are  released. 

In  service  now,  the  Canadair  CL-i8  materially  increases  the  already  potent 
strength  of  Canada’s  Maritime  Air  Command. 


May  17,  1958  -  In  ceremonies  attended  by 
senior  Air  Force  and  Navy  officers 
of  Canada  and  the  United  States,  Canadair 
CL-28’s  (above)  formally  entered 
squadron  service  with  Maritime  Air  Com¬ 
mand  of  the  Royal  Canadian  Air 
Force.  CL-28’s  provide  a  new  dimension 
of  sea  safety  for  Canada  and  other 
nations  of  the  NATO  alliance,  and  go 
into  service  after  having  been  sub¬ 
jected  to  exhaustive  and  severe  tests  and 
trials  under  all  climatic  conditions. 


Lamaque  Gold  Mines 

Lamaque  Gold  Minr.s  Ltd.  re- 
norts  net  earnings  of  $269,648,  or 
8.99  cents  per  share  in  the  four 
months  ended  April  30,  compar¬ 
ed  with  $249,006  or  8.30  cents 
per  share  in  the  1957  period. 

Gross  value  of  production,  in¬ 
eluding  cost  aid,  was  $1,565,668 


Maritime  Securities 

(Famished  by  Stanbnry  A  Co.  Ltd., 
Halifax) 

(Closinc  QaotatlADs  June  2.  1958) 

Bid  Asked 

Atlantic  Utilities.  Rights  ..  2  65 

Atlantic  Wholexalers  "A’*  ..  15.50  16.50 

G.  E.  Bartson  To .  10.00  10.50 

Cousins  Ltd.»  “A’*  .  17.00  19.00 

Cousin.<$  Ltd.>  *‘B’*  ••  8-50 

Eastern  Can.  Sav.  A  Loan  18.50  19.50 
Eastern  Utilities.  pfd.  9.00  lo.oo 

Eastern  Trust  Company  ..  24  00  25.00 
Great  East^rr..  pfd.  .  7.50  8. .50 

Great  Eastern,  5^27e  pfd.  ,  9.00  10.00 

Halifax  Insurance  10.25 

Mani  me  Life  .  120.00  — 

Nfarit  ,me  Steel,  pfd .  95.00 

Marit.meSteel.com.  .  165.00 

Maritime  Tel.  &  Tel.  com.  16.75  17.50 
Maritime  Tel.  A  Tel  pfd.  14.25  15.00 

Moirf  Ltd.,  com .  50.00 

Moira  Ltd.  pfd . 81.00 

Nat.  Sea  Products  5<7r  pfd.  89.00 
Nova  Scotia  Trust  Co.  .  18.00  19.00 

N  B.  Telephone  12.00  12.75 

N  S  Light  A  Power,  com.  13.75  14.73 

Do.  pfd .  62.50  . . 

Do  4^^'r  pfd .  90.50  . 

Do.  5%  pfd.  .  48.00 

Ocean  Fisher.  Ltd.  com.  ..  9.50 

Do.  SW''  pfd.  4.50  4.75 

Gland  A  Son  Ltd.  “A”  .  14.25  15.00 

Do.  “B”  8.00  .... 

Robin  James  A  Whitm.  pfd.  26.00 

Stanfields.  “A"  9-25 

Do.  "B**  .  9.25 
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You  get  Far  MoRE  with 
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Latest  Development  At  Radar 
Establishment 


Beaucage  Mines 


CMA  President  Lists  Four 
Requirements  for  Survival 


tent  of  the  ore.  that  t 

f  the  year  "This  is  a  difficult  problem.'  nroblen 
trocess  of  Woodford  said,  "but  we  con-  market 

has  been  make  progress  and  no'-  where 

vhere  the  s'"®  ^hle  to  produce  a  consider-  comes 
deal  point  ^hly  belter  concentrate  than  was 
mall  pilot  pioduced  by  the  method  used  in 
Woodford,  the  pilot  mill.  We  are  not  yet 
alders  at  satisfied,  however,  as  consider 

able  additional  improvement  is  yjjppj.  j 
“xpensive.  necessary  to  make  the  concen-  ' 
d  before  competitive  with  the  colum-  *2’1 

p  it  mu.st  t>ite  concentrates  already  Ireely  Decemt 
Beaucace  available  from  other 


Four  requirements  on  which  “Hence  their  tactical.  low 
“our  very  surviv  al  as  a  nation  priced  selling  of  such  marketable 
in  fact  as  well  as  in  name."  items  as  aluminum,  platinum. | 
were  laid  down  by  H  V.  Lush,  nickel,  edible  oils  and  meal,  to 
president  of  the  Canadian  Manu-  name  but  a  lew  things  in  which 
facturers’  Association,  at  the  a7th  Canada  has  more  than  a  passing 
annual  meeting  in  .Montreal  this  interest. 

week.  'In  fact,  there  are  other 

They  were  —  things  that  Russia  is  reportedly 

To  invest  in  the  development  P'-eparing  to  sell  that  could  hurt 
of  our  own  indu.stries:  us  further^ 

^  ^  He  ur^zed  that  the  whole  ques- 

To  process  more  and  more  of  Russian  trade  offen- 

our  own  raw  materials:  made  a  key  item  on  the 

To  enforce  a  realistic  tariff  agenda  of  the  Commonwealth 
policy:  trade  conference  in  .Montreal  this 

To  consume  our  own  manu-  September, 
factored  goods.  "Surely,  if  the  Commonwealth 

I  do  not  think  it  loo  strong  is  to  make  any  kind  of  economic 
to  say  th^t  our  very  surv  ival  as  sense  at  all.  it' is  incumbent  upon 

a  nation  in  fact  as  well  as  In  us  to  present  a  united  front 

name  depends  above  all  el.se  on  against  challenges  of  this  na- 
our  willingness  and  ability  as  lure.  "  he  said. 

Canadians,  corporately  and  indi-  .1.  C  Whilelaw.  general  man 
vidually.  to  these  four  interrelat-  ager  of  the  C.MA.  reported  on  the 

ed  things."  .Mr.  Lush  said.  year's  activities  of  the  associa- 


sources.'  with  loss  of 
A  recent  survey,  meeting  was  ceeding  year, 
told,  indicated  that  a  volume  Balance  sh 
market  for  columhium  metal  is.  "  , 

unlikely  to  develop  in  the  pp. 'assets  of  $14e 
mediate  future.  There  is.  Mr.  and  current 
Woodford  stales,  reason  In  hope  290. 


MACKELLAR,  WISENER 

LIMITED 


M emhern  The  Tnrnn/n  S/ncl<  Kxchnrtsc 

is  pleased  to  onnounce  that 
in  association  with 


po.sed  by  Russia  in  trade  and  Buy  Canadian  campaign, 
economics.  The  first  phase  of  the  cam- 

“Me  mu.st  assume  that  Russia  paign.  directed  towards  the 
is  ready,  as  a  matter  of  dcliber-  manufacturers  themselves,  has 
ate  policy,  to  undercut  sensitive  drawn  an  immediate  response,  he 
markets  in  many  goods  and  said.  He  noted  too  that  a  number 
materials,  without  concern  tor  of  national  as.socialions.  repre- 
Ihe  cost  of  production  and  mar-  .senting  employers,  labor,  retail, 
keting.  in  order  to  lake  up  the  distribution,  and  consumer  inter- 
exce.ss  of  Russian  resource  pro-  ests  “are  actively  supporting  the 
duction  which  was  force-fed  he-  programme  or  are  launching' 
cause  of  military  demands.  "  he  their  own  similar  "Buy  Canadian 
said.  projects”  : 


(■/} 


"eye.s  and  ears" 
Worcestershire, 


Scientists  demonstrated  the  latest  radar  equipment  which  is  to  be  the 
of  the  British  delence  system  at  the  Royal  Radar  Kslablishment  at  Malvern 
recently. 

The  Kslablishment  was  open  to  journalists  for  the  .second  lime  since  t94.'>.  .An  important 
part  of  the  Establishment's  work  is  concerned  with  research  on  guided  weapons  and  extensive 
use  is  made  ol  compulors.  simulators  and  experimental  lest  vehicles.  In  this  picture  a  radar 
scanner  is  seen  installed  in  the  Establishment's  stratosphere  chamber  for  testing. 

In  the  .stratosphere  chamber  temperature  and  humidity  can  be  varied  to  simulate  con¬ 
ditions  in  the  Earth's  atmosphere  from  sea  level  to  an  altitude  of  100,000  feel.  It  enables 
service  equipment  to  be  tested  under  extremes  ol  temperature,  pressure,  humidity,  vibration 
and  shfK’k.  Research  is  also  carried  out  in  a  wide  lield  ol  physics  and  electronics. 


M  emher.%  New  York  Stock  F.xchnnse 

Ehc  establishment  at  direct  private  wire 
canncctions  to  the  following  cities  in 
the  United  States  of  America. 


Cariboo  G.Q. 


Sturgeon  River 


sturgeon  River  Mines  Ltd.  in¬ 
tends  In  wait  mil  the  present 
depres.sed  stale  of  the  mineral 
industry  The  company's  pre¬ 
sent  policy.  M,  .1  Boylen.  presi¬ 
dent.  revealed  in  the  annual  re¬ 
port.  is  to  maintain  its  proper¬ 
ties  with  a  view  to  operation 
I  when  metal  markets  improve. 
Favourable  prospects  will  be  ex¬ 
plored  and  developed  should  the 
opportunity  occur,  he  said. 

Work  on  the  company's  New 
for  Brunswick  property  indicated 
2f>2..iO(l  tons  of  possible  ore  in  the 
alter  eight  shall,  averaging  .8  2H  ounces  sil- 
operation  at  the  French  ver.  2  28  per  cent  lead  and  .3. .8 
cent  zinc  In  the  Hachey 
is  showing.  42.000  tons  averaging 
.99  ounces  silver.  178  per  cent 
with  the  mill  lead  and  2  71  per  cent  zine,  were 
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Radiore  Uranium 


Cochenour  Willans 


prospects  is  said  to  be  must 
better  than  was  indicated  at  the 
time  of  the  last  annual  meeting. 

In  the  last  two  months  a  very: 
substantial  replacement  ore  bodyi 
has  been  opened  in  the  .4urum 
property  which  ^appears,  at  the 
present  time,  to  be  one  ot  the 
larger  deposits,  capable  of  pro¬ 
viding  abundant  "sweetener' 
some  time  to  come. 

Ore  reserve 
month! 

Mine.  Hedley.  have  definitely  in-  per 
creased.  Production  there 
being  maintained  at  approximate¬ 
ly  30  tons  daily 
working  in  efficient  manner.  Dur-  outlined  to  a  depth  of  only  20(1 
ing  this  early  period  of  develop¬ 
ment,  production  is  expected  to 
vary  from  month  to  month  de¬ 
pending  on  the  variation  and 
grade  encountered  in  opening  up 
new  areas,  but  a  general  high 


Badiore  Uranium  Mines  Ltd. 
reports  that  its  .Ace  property, 
which  is  under  lea.se  lo  Eldorado, 
Lhnuld  reach  full  production  early 
in  lO.'vO  and  that  during  the  in¬ 
terim.  the  company  will  continue 
to  receive  advance  royally  pay¬ 
ments  trom  Eldorado.  J.  .1. 
Byrne,  president,  told  the  annual 
meeting,  that  once  the  Ace  gels 
into  reasonable  production,  he 
hoped  that  in  lime  some  return 
to  stockholders  will  be  made. 

Development  work  at  the  pro¬ 
perly  is  continuing.  Eldorado  has 
'Completed  the  drive  on  the 
seventh  level  from  its  P'ay  shaft 
to  the  Radiore  shaft  and  raising! 
is  lo  start,  lo  connect  with  the| 
sixth  level.  Epon  its  completion,! 
the  Radiore  shaft  will  be  low'er-j 
ed  two  additional  levels.  .Mean-j 


The  program  ol  deepening  the  graphic 
No  1  shall  at  Mfxhenour  Wilans  Barrier 
Gold  .Mines  Ltd.  is  about  com-  nature 
'  pleted  with  the  shall  just 
tering  the  last  station, 
gren.  mine  manager  told  share¬ 
holders  at  last  week's  annual 
meeting 

Work  in  the  past 
.Mr  h'ahlgren  said, 
up  a  new  ore  area 
srelion  of  the  mine, 
level  in  this  section  ol  the  prop-  jjq  v 
erty  developed  into  one  of  the  placer 
best  in  regard  In  tonnage  and 
grade,  he  said. 

On  the  new  12lh  level,  a  long 
exploration  driv  e  is  lo  be  put  out 
lo  the  east  which  will  traverse 
about  half  of  the  Cochenour 
ground.  The  program  lor  this 
I  driv  e  which  will  include  a  heavy 
jdrilling  program,  will  take  a 
couple  of  years  to  complete  and 
will  cost  around  $4.')0.000 

The  mill,  meeting  was  told,  is 
currently  handling  around  210  fo 
220  Ions  daily.  A  second  ball  mill 
is  to  be  added  to  the  mill  circuit  operating  company 
and  while  this  will  not  mean  an  bringing  ih 

increase  in  daily  tonnage  it  will  production 
permit  a  liner  grind  which  will  ^  ^ 

impro\  e  re<‘overies.  Silbak  Premie 


I  E  Fahi  Noranda  Group  Has 
Mattagami  Option 

two  years.  - 

had  opened  \  group  composed  of  Noranda 
in  the  west  Mines.  McIntyre  Porcupine 
.  The  ninth  Mines  and  Canadian  Exploration 
holly-owned  subsidiary  of 
Development  has  taken 
an  option  on  the  main  property 
ol  Mattagami  .Syndicate  The 
group  will  lurlher  explore  and 
develop  the  .3()-claim  property  in 
Galinee  Township,  Quebev .  on! 
which  the  syndicate  last  year! 
discovered  occurrence  ol  zinc 


Labrador  M &  E 


from  the  Fay  shall  at,  the  13fh 
jor  1.98(1  l(K)l  bevel  for  lurlher 
depth  development. 

The  company  expects  lo  start 
work  on  its  Mattagami  area  pro¬ 
perties  as  soon  as  the  break-up 
is  over.  A  prospecting  parly  has 
already  been  sent  lo  the  Norlh- 
we.sl  Territories  lo  investigate, 


^  Ore  shipments  during  li.iS  will 
*  he  less  than  last  year.  W.  H. 

■  Durell.  general  manager  of 
’  Labrador  .Mining  &  Exploration 
Co  .  Ltd  .  told  the  annual  meet- 
j  ing.  However,  he  said,  we  will 
^  be  better  olf  than  most  other 
'  mining  companies. 

In  I9.i7  the  company  shipped 
,4, .314.82.1  tons  of  iron  ore.  of 
j  which  3.60(1,761  tons  were  credited 
I  to  Iron  Ore  Co.  of  Canada  and 
1908.064  Ions  lo  Labrador  Mining. I 
:  Ore  shipments  from  Seven  Is-| 
lands  started  somewhat  lateri 
than  usual  this  year.  Mr  Durell: 
said,  because  of  the  lack  of  de¬ 
mand  lor  ore  and  because  of  the 
substantial  amount  of  ore  in 
stockpile  at  the  company's  ship-i 
ping  port 

To  dale.  several  hundred 
Ihoifsand  Ions  of  ore  have  been 
shipped,  he  revealed. 

Iron  Ore  Co.,  overall  operator 
of  the  Quebec-Labrador  project, 
is  expected  to  spend  about  $1 
million  this  year  lor  exploration. 
Nine  diamond  drills  will  be  op¬ 
erated  in  a  .30  square  mile  area 
in  the  Wabush  Lake  region.  The 
linal  portion  of  the  total  250 
square  mile  area  will  be  selected 
by  the  company  when  the  drill- i 
ing  program  is  completed 

Labrador  .Mining,  on  its  ownj 
behalf,  will  spend  about  $300,000 
on  exploration. 


WISENER  and  company 


Affiliate 


.  ,  ,  ,  /N'l  .^iioaK  r  icmiei  iviiiics  i,io  1 1- 

Hunibcr  Oils  ports  purcba.se  for  $45,000  cash 

'  Calgary — Humber  Oils  Ltd  has.^^f  . (  row n  -  granted  mineral 
it  is  announced,  been  granted  a  from  F’r(|mier  Border  Min 

iPermil  lo  explore  for  oil  on  the claims,  ler- 
Great  Barrier  Reef  of  .Australia.  !rr|(*rl.v  known  as  the  Northern 
According  to  .A  W  .Nauss. ' group,  cciver  the  downwaid 
Ipresident.  the  acreage  taken.  <>l  ^vilbak  s  west  zone 

■amounts  to  ,5.3,000  square  miles  which  is  developed  bv 

or  33.920,000  acres.  It  covers  the  ^  •3.50-lool  vetlical  iiUernal  shall 
major  portion  of  the  reef  run-i  A.  E.  Bryant.  Silbak  presideni. 
ning  along  the  east  coast  of  states  that  proven  and  indicated 
'.Australia.  ore  in  the  purchased  claims  totals 

Humber's  interest  in  the  "land  "  74,146  Ions  and  that  Silbak  Pie- 
is  .50  per  cent  and  the  remaindei  mier's  ore  po.sition.  including  this 
is  distributed  among  several  un  purchase,  amoiints  lo  149,396  Ions 
disclosed  nartners.  averaging  0.18  gold  per  Ion.  2.39 

Company.  .Mr.  .Nauss  states,  ounces  silver.  301  pe:*  cent  (e^d 
has  been  conducting  preliminar.v  and  4  .5.3  per  cent  zinc  • 
research  work.  Silbak,  which  lost  its  old  mill 

The  reef  extends  1.200  miles  up  by  lire,  plans  to  build  a  new  one 
the  eastern  coast  of  Australia  when  lead  and  zinc  priees  war 
and  is  as  tar  as  1.50  miles  from  rant, 
the  mainland  It  has  never  been 
prospected  lor  oil 
Humber  geologists  believe  the 


Toronto.— Net  earnings  applied 
to  development  and  acquisition 
co.sts  of  Consolidated  Mic  Mac 
Oils  Ltd.,  for  the  year  ended  Feb¬ 
ruary  28.  19.58.  totalled  $138,601. 
This  compares  with  $180,269  in 
the  previous  year. 

It  brings  net  income  to  dale  of 
the  company  to  $880,124  and 
leaves  lea.ses  and  development 
costs  as  shown  in  the  balance 
sheet  at  $2,755,122.  Working  capi¬ 
tal  at  February  28  was  $7.54.965 
including  a  bank  balance  of 
$607,405. 

There  were  2..5.53.0.58  shares 
outstanding  at  the  year  end. 

Net  crude  oil  production  for 
the  year  was  157.544  barrels  ex¬ 
cluding  net  share  of  deferred  oil 
production  of  68.744  barrels  from 
South  Sturgeon  Lake.  At  the 
year-end,  the  company  had  vary¬ 
ing  interests  in  136  producing  oil 
wells  with  well  ownership  equal 
to  24.67  wholly-owned  wells. 


How  big  is  The  Bank  of  Nova  Scotia? 


To  J*an  Fallatlar,  itV  an  big  aa  (ianaHa.  He  knows  that  for 
hiiaineaa  information  about  anv  part  of  tbe  ronntrv, 
he  need  go  no  farther  than  hi*  neareat  B\.^  branch. 
Through  the  .vOO  other  R\.S  branches  in  (Canada,  it 
ran  answer  question*  ahoiit  anx  area. 


Slainifss  sIocIj 
pAljk  lake  *  I 

i<  kel  producert 


and  enfiinemnE 
mfor  part  pf  all 
in  (he  world. 


THE  OIL  MARKET 


To  Charles  Townsond.  it'*  a*  big  a*  a  man  s  vision, 
(geological  expert*  stated  that  property  he  had  leased 
had  excellent  oil-producing  potential.  Because  of  this 
advice,  and  hecau*e  of  Townsend’s  experience  as  a 
driller,  the  bank  financed  exploratory  drilling.  ’I'lie 
wells  came  in. 


Transocfieni  on  Toronto  Stock  Exchongo 

lElosing  Quntatitinik.  .Iiinr 


/%  «  I  II  Vuarrer  i.uwvi 

Osisko  Lake  Mines  p,.,,,, 

Osisko  Lake  Mines  Ltd.  an-  Petroleum  reports  income  before  saie«  .stm 
nual  report  states  is  participat-  depreciation  and  depletion  ol  .jj  7,7,77:nir 
ing  with  several  other  prospect-  $20.3,089  lor  the  fir.sl  quarter  of  -.IW'  msv 
ing  syndicates  and  intends  dur-  19.58  compared  with  $2.59..584  lor  tm '1 

ing  1958  to  carry  out  geophysical  corresponding  quarter  ol  1957.  '  suMKi  Anihr 

and  exploration  program  in  sev-  oil  production  lor  latest  period 
eral  areas  of  cjuebec.  Ontario,  amounted  to  194,047  barrels  com-  [,o  ! 

and  Manitoba.  pared  with  187.425  barrels  for  the  iii.2no  Banii 

Recently  W.  B.  .Maxwell  pre-  tinal  quarter  of  19.57  and  177.964  2";^Hriiai 
.sident.  states  claims  were  slaked  barrels  for  the  (irst  quarter  of  v.iiKicabar 
in  the  Kipavva  district  in  the  new  1957.  Increase  in  exploratory 
gold-uranium  area,  -about  60  expenditures  more  than  offset  the  ioocaivi. 
miles  northeast  of  .North  Bay.  increase  in  revenue,  the  company  2i.mx>c  on 
Ontario.  The  company  also  has  says.  2.U)ots"f” 

45  claims  in  the  P'vans  Lake  Four  succes.slul  development  2.s«sc.s  pr 
and  Broadback  River  district  of  wells  were  drilled  during  the 
Northern  Quebec.  quarter  and  a  comprehensive  34;,8(i(:(jn  ’! 

Balance  sheet  at  December  31.  drilling  program  is  planned  for  •..vxir  hu 
19,57  shows  cash  of  .$600..56.3.  Gov-  19.58  " 

ernment  of  Canada  treasury  bills  .A  water  Hooding  secondary  re-  4.4,10  uo  m 
$99,82.3  and  receivables  ol  $98.  covery  program  which  it  success-  ^'"4 ! f 
Listed  mining  shares  are  carried  fill  could  increase  Decalta  Oil  .i!noocanw 
at  .$4,277  havong  a  quoted  mar-  reserves  by  L, 50(1. 00(1  barrels  is  voociinw 
kel  value  of  $4. .320  Current  lia-  planned  this  year  lor  the  Turner  ' '^1  cn^rn'‘ 
hilities  amount  fo  $.589.  A'alley  lield.  the  report  slates  .VpIwk  vii> 


Low  t  loup  Siifes  Stock 


ClOM 


(t.'ibA  IMaEon 
Mic  Ma 
4.8fKa'on  Pei»k 


(  rcf  Oil 
’i.?.').')  Do  wis 
10.f>2j  De\  'Pal 
2.180  Donif  K.xpl 
7„>(hi  Dux  e.x 
4.280  KaiEo 
1.48.1  Kr  Ppf#  nr 
100  (ipn  Ppip 
l..'»00  Do  A 
840  (ir  Plain;* 
Hi^hwoorl 
7.996  Home  (hi  A 
4.019  Do  P 
7.271  M  R  Oil  a 
.lO.hOO  Humhe? 

1. 000  Jump  Port 
Jupiter 
6.000  L>nx 
•EOOo 

7.400  .Miiri;;ol0 


Midcon 

17.428  .Mill  (  .IV 
l.OIMi  Niii  Pelf 
:i0.700  \  BriMol 

1.. )00  .N  Chamh 

j  I  .O0<i  N  (  oiicoi  f1 

I  1,200  .Noi  Coni 

1.600  ,N  Dav  10* 
!.750  N  (Jas  Kxpl 
1.000  \  Hifih 
4.984  N  Suprror 
1.240  NC  Oils 

1.. =>55  Do  Mis 

7.. V)o  Northland 

Okalla 

J1.938  I’acific  Pete 
8.07  .  P<  e  F.xpl 
Y.jto  Pumo  pr 
>.700  Peiuv  OiD 
Petrol 

22.020  Phillips 
too  Prairie  f til 
20.72'.  I*TO\  O  ('tBA 
7.91h  Quonlo 
4.8i  Keel  Kxpl 
*>  82'.  RichwiJ 
17.940  Kfveky  Peie 
6.  ’70  Hov  aJile 
.*)7.7  Do  pi 
li.’ijoSantl  Kiv 
8  ’OL  .Sapphii  e 
lOSapph  dob* 

7.. ).:j  .Scui  ry 
9.6fM»  Secur  h  ree 
.S.OOO  South  1 

8  .i;j3  Sianufll 

2.1.110  Tex  Cal 
4,225  Triad  Oil 

57.110  tn  Oils 
I.5(j0  Vulcan 

14.100  Wayne 
20.700  WS  Burne 
52,013  Wespar 
5.262  W  Cdn  ffC 
8.953  Do  ris 
11.412  W  Deiaita 
7.9(M>  rv>  ufs 
Jfto  w  Lease 
.l.’OOW  \aro 

4. . 500. Dalhousie 


The  Bask  of  Nov*  .Scotia  i*  lehoteter  xize  vnu  neect.  If 
your  business  problem  is  on  a  national  or  international 
scale,  the  BNS  is  a  giant,  using  the  vast  experience  of  its 
people  across  tbe  country  and  overseas  to  help  you  make 
the  right  decision.  If  voiir  problem  is  local,  the  BN.S  is  the 
c;i«\ .|o.|alk-lo-si/.e,  helping  you  plan  a  successful  family 
budget,  helping  voii  use  vour  monev  wisely. 

Take  vour  monev  matters,  large  and  .small,  to  The  Bank 
of  Nova  Scotia.  You'll  enjov  doing  business  with  the  BN.S 
—  the  BN.^  will  enjov  doing  business  with  vou. 


•  / /»#»  H\S  \1rtnlhl\  H***i^i  in 

pnrh  on  n  rnrrmi  -fFtfnr  nffprhng 

(  nnndinn  hnninpt*.  7  o  ptti  vnnr  nnmp  on 
nitt  frpp  rnniting  /f.x#,  trnfp  to  h.ronnmio* 
Pppt.  I'hp  Unnk  of 

4i  Ktnft  St.  (T..  7  onmtn^  ( .nnnda.  * 


W*irh  ^'ALE  ELECTRIC  and  FMND  OPERATED 
HOISTS  I’et  a  hoist  to  solve  every  lifting  problem. 
Ynu  gel  mechanical  ami  safety  features  that  guaran¬ 
tee  maximum  efficiency  at  minimum  cost.  At 
Fairbanks-Morsc,  your  Yale  distributor  in  Canada, 
yr,u  g(t  service  from  a  near  at  hand  branch  office.  For 
the  hoist  and  the  Company  that  give  you  far  more 
—  see  Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

B  euiihra  Across  f’ni,nn’n 
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Transactions  on  Toronto  Stock  Exchonge 

fCloslDR  quAlntions.  June  3>  I95RI 

Hij{h  Low  L’lu&e  Sale»  Stock  High  Low  CioM 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Approx. 

-  _ Ylds  -Current  week*-  Net  Week'o  Earned  1957  1958  Div. 

iHiRh  Low  I  %  I  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date 


Approx. 

—19.58 - YIda  -Current  week—  Net  Week’s  Earned  1957  1958  Div. , 

iRigh  Low  ,  %  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date 


Approx. 

•>1958-  Ylds  Current  week—  Net  Week’s 
{High  Low  %  ,  High  Low  Close  Change  Sales 
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Held  fort  1  9%  6  ' 

Do  Pfd.  1  9'/j  7.4 

Belgium  St.  | 

Do  Pfd 
Bell  Tel. 

Biltmore  Hat 


Gypsum 
HAHN  RK  S. 


3.6  .35  .3.3'/?  3.3»i 


16  1  ..| 


4.25  4.25  4.25 


42%  3934  4.9  41’/?  40%  41'/? 


1.00  .50  Do  A 


5.88  2..50  1.25 
IV'4%  l2We  fi'7, 
6.63  1.00  .50 


Blue  Ribbon 
Do  Pfd 
Rowater 
Brant  C. 

Do.  R* 


I  13 

I 


7V4  71/4  5.7 


5.16 

.80 

.40 

Dn.  A’ 

i  !•’ 

12  }  i 

2.48 

.90 

.4.5 

Hamilton  C 

14 

14  ,  .  1 

1. 1.5 

.60 

.31) 

Harding  Carp 

8 

7  1 

2, in 

1.50 

Haves  Steel 

24 

m 

0.861 

.40 

.20 

Hendershot 

(4.75 

t.nn  I  ( 

2:1.48 1 

6.00 

3.00 

Do  Pfd. 

1  80 

73  ’ 

4.40 

1.80 

.90 

Hinde  &  D 

45'? 

.39%  4.0 

2..34T 

..50 

.25 

Horner  '.A' 

;  1:2 

10  4.2 

,1.66 

1.50' 

.75* 

How.  Smith 

1  31 

25'/?  4.9 

*  K*  ir 

41.81 

2.00 

1.00 

Do  Pfd 

1  4S 

41  4.5; 

;  7..3bl 

1..50 

.75 

Hubbard  “A" 

1 

,1..  ^ 

1  2.91 

4.75 

.75 

Hudson  Ray 

1  « 

39'.  1 

1  2.34 

1.55 

1.20 

Huron.  F>ie 

1  37 

32  4.3| 

0.49 

.45 

.45 

Hydro  F'l 

1  9’, 

8  1  ,j 

1  H  IS.**.’  1 

2.29 

1.30 

.30 

IMPER.  OIL 

1  43'/a 

37%  2.9 

1.08 

.6.5t 

..30 

Imp  Tob 

14'% 

W/2  .., 

^  %  105 

0.29 

6^r 

V/f 

Do.  pid. 

i  «’/« 

iW  .  1 

3.06 

1.40 

.70 

Ind.  Accept. 

:  33V4 

26  4.3 

W’AINWR'T 
Walker,  Htr. 
Waterman's 
Waterous 
Westeel 
W  t  Brew 
West.  Gr.  A* 
f)o.  pfd. 
Weston  '.A* 
Do.  B 

.12'/?  Do.  pfd. 


3.40  2.50  I 

29Aji  24'/4i 
i  6%  W 


3.10  3.00  3.10  ^.10 

29%  28»*2  283/4  —  V2 

6'/4  .5'/?  5'/i  —  '/» 

.5'/4  .>«'4  5'/4  . 

1234  12»?  12'/?  —  % 


35'/*  .30  5.7  35 


4.0  30  30  30. 


I  29'- 
29V4 


A’ 


17 
!  13 


4.10  4.05  4.10 
5.9  17  16'/?  17 


1.52  .53 

6.00 
28.96  2.00 

2.62r  .75 

4.081  1.15 
2.92  2.00t 

1.74  1.00 

3.431  4.75 
3.43;  2.2.5 
3.43t  4,00 
3.43:  2,50 


I  21 


Brazil 

1.00  Do.  pfd. 

.45  Rr  A  Tk  Pf 

.2.5  Bright 

.28*4  r>o.  pfd. 

.35  BA  Bk  Note  '  .IP? 

.75  B.A.Oil  30% 

.37  B  C.  El.  434  ,  97 

Do  4'? 


46'/?  6.1 
17'? 


4634  4634  463.4 


Do  4 
Do.  5 

3.431  2.12V4  1.06'%  Do.  4»4 
.80  Do.  5’/? 
<1.33  ..50  .08 

2.391  .75 

0.911  1.00 
2.33  1.40 

2.62  2.00 
0.80  1.00 
0.33d  .  , 


'  8ia 
I  51 


1.00 


1.60 

.83t 

.70r 


3.52 

1.49 

1.44 

1.22 

0.76d 


16.29d  1..50 
10,67d  .40 

4.01  2.00 

39.58  5.00 

0.831  .10 

14.95?  2..50 
2.64  1.00 

9.7.5  1.30 

2.07  .10 

1.3.5?  1.20 
2.09 


B.C.  Forest 
.37%  BC  Pack.  ‘A* 
Do.  ‘’B’ 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  A 
Do.  ‘B* 
Building  Pr. 
Burlington 
Burns 
Burr  Dry  A 
Butterfly 


.5.4  2!'?  21'?  21'? 

27'% 

33%  2.5  .393*  373*  393*  4  1% 

87',?  4.9  97  96  97  -1 

42  4,9  46*4  45  45  —  1 

75  5.0  81  80»*  80'*  —  '* 

46  49-%  49  49'/<i  —  V4 

39'/?  4.8  43’/?  43  43  —  '4 


41%  .36%  3.6 
44%  38'?  4.9 
1  12%  S'*  7,8 

I 


2  60  1.75 

1  41*/?  3.5% 

I  i3»i  n'4 

I  15  I0'.4 

I  7'/4  6% 

12.00  1..50 


12%  10%  12*/? 
63-4  6*4  6'% 

2..50  2.30  2.50 


,  .3,48t 

.30 

.25 

IngersoH'A' 

1  7% 

6'? 

:  0.69 

Ingll.s 

14.35 

2.70 

i  0.41 

Intl.Cem.  pf. 

1  13% 

lO'a 

'  .04 

Inid.  Nat. Gas 

7 

5'/? 

1  1.46 

.70 

.40 

Int.  Bronze 

I  14 

in 

2.96 

L.50 

75 

Do.  pfd. 

1  22 

19 

6L3:U 

4.00 

2.00 

Int.  Mill  Pf. 

1  67 

67 

5.90 

2.75t 

.65 

Int  Nickel  ' 

j  77% 

69% 

]  0.37dt 

Int.  Paint 

1  0.90 

1.20 

.60 

Do.  pid. 

1  20 

20 

!  6.18 

.3.00 

.75 

Inter.  Paper 

1  9.5' a 

,346.24 

4.00 

1.00 

Do  Pfd.  1 

1 

1  2.83 

1.40 

.35 

Infer.  Pete. 

!  47'/? 

*  .31'? 

1.49 

1.75 

.50 

Inter.  Util. 

27% 

21V? 

1.89 

1.40 

,70 

loterpr.  Pipe  | 

1  4.5'^ 

.36% 

3.331 

Interpr.  Util.  , 

••1 

I  2.70 

2.70 

1.35 

Inv.  Found.  | 

1  40% 

40  1 

1  11.37+ 

3.00 

1.50 

Do.  pfd.  1 

51V? 

50 

1.77 

1.50 

.75 

JAM  AICA  PS  1 

3.3 

23  . 

7.00 

3.50 

Do.  pfd.  1 

101 

101  1 

4.40  4.40  4.40 
80  78  78 

45'?  45'/?  45'/? 


31  29V4  30'/? 

44  43'/?  44 


40%  42 
13'/4  14 
6'/^  6V1 


3.75  3.75 
12'?  13 


29,975 

2,12.5 

3.900 


0.85 

..50 

Wil.son,  J.C. 

1  7% 

L85d 

Windsor  Hot 

25*4 

l.02d 

Wpg  C  Ga.« 

7.75 

5.50 

2.75 

Woods  GH  p 

9.3 

O.dJd 

Woods  Mfg. 

1  41 

0.1 3dt 

.20 

Wool  Comb. 

1  8 

0.21 

YORK  KNIT. 

2.50 

0.09d 

Do.  pfd. 

1  33 

2.29 

1.15 

.60 

ZELLERS 

f  32 

19.51t 

2.25 

1.12'/? 

Do  Pfd 

I  49 

BANKS: 

2.97 

1.50^ 

.70 

C  National 

42 

1.90 

L60> 

.90t 

C.  Bk.  Com. 

1  47'? 

2.49 

L70t 

.70 

Imperial 

1  49'/^4 

1.80 

1.60- 

,70 

Montreal 

’  45 '-4 

2.64 

2.20* 

LOO 

Nova  Scotia 

59 

2.76 

2.10* 

1.00 

Royal 

,  64*/i 

I.. 50 

.70 

Tor  Dom  Bk 

'  44% 

21'/?  1.5 
20'/?  1.5 
87'?  4.7 


.34 1 4  35 
29'/4  28’*  28% 
29'?  2834  29'? 
28%  29 


95 


94'/?  9.5 


7.008 


6  I 


I  2.50  2..50  2.50 


26  \  4.0  .30'%  2934 
42  !  4.6  48'?  48<? 


.37  4.1  42  413/4  42 

401/4  3.4  AWi  47  47'/4 

4.3'/2  3.6  47'/2  47  47'/* 

.38  .3.6  44’?  4334  44'4 

51  !  4.0  59  .58  .58 


.53  I  3.4 


61%  6IV4  61'/4 
44'/4  43‘/k  4334 


2,025  , 
2,608  I 
I.1I0  j 
4.511 
1.251  ' 
9.001  i 
667 


Earned  per  share  is  amount  earned  in  company  s  fiscal  year;  tor  purposes  01 
personal  income  tax  returns*  '‘Dividends"  are  shown  on  a  calendar  year  basis. 
J  Includes  1956  year  (fiscal  years  ending  July  1.  1956  to  June  30,  19571.  Earnings 
not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deticit.  Yields  are 
based  on  calendar  19.58  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  'Paid  on  account  ot  1958  year. 


NEW  YORK  STOCK  MARKET 

fBnpplied  by  Shearson  Rammlll  A  Co.)  (Closing  Quotations  Tues.,  .lune  3.  19.58) 
Bid  Asked;  Bid  Asked  Bid  Asked  Bid  yW<ked 


5.0  .32  .12 


4  6  39%  .la-'*  .393* 


.75 


..SO 


2.9.5 ' 
2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 
4.88 
5.03 

60.57 

4.17 

6.08 

2.21 

0.88 

12.02: 
1.97 
3.52 
28..33 
1.28  : 

32.28  I 

0.86 
1.21 
4.62 
4.62  ; 

0.73d 
0.14? 
1.22dt 
n..59? 
1.73? 
2.371 
2.10  J 

0  15d 
7.27 


1.03T 

1.50 

1.50 

4.25 


CALDWELL 
Do  2nd 
Calg.  Power 
Do.  Pfd. 
Can.  Bread 
Do.  pfd. 
r  Cement 
Do,  pfd. 
Can.  Cr.  St. 
C.AD  Sugar 
Can  Foils 
D(.  A’ 


21 


21 


I  70%  63 

I  10.3  97 

3.50  2.75  3.1 

i  50  4.5  5.3 

i  32  24'/?  .1.2  3184  31  3P4 

I  29’'*  26  4  5  29%  29  29'/?  . 

1  8'/4  6  734  7'?  7'/?  — 

1  25'.?  20  5.1  3.3%  2,3**  23*  s  — 

'  16  15  4.0 


.37'?  Can.  Forging  }  26% 

.75  C  Iron  Fdry  }  29 

3.18%  Do  Pfd  :  98'? 

C  Machine  I  834 
2.00  1.00  Can.  Malting 

1.17  ..58'/?  Do  Pfd 

1.75.  .87%  C  Park  'A* 

1.751  .87'/?  Do  R 

.3.5.5t  L90t  r  Perm  M 

4.40  2.20  C  Safewy  pf  97 

1.00  .  70  C.  Steamship  |  40 

.62'/^  .62'/?  Do  Pfd 


48 

I  2.5  23 

A2\^  .3.5 
I  40*/?  34 
91 V4  80 
88 
30% 


.50 
.80  .20 


23 


3.3  60  .59', 4  60 


4.5  96  96  96 

2.6  38  37  .38 

5.5  12'?  12'?  12'/? 


0.47 

2.08 

28.92 

2.21 

2.21t 

1.34 

1.68 


i  1.25 
I  7.36 
!62  '  12.05 
'04  i  7.36 
40  0.34 

120  2.88 

^  1.69 

!  107.56 
90  6.67 

75  :313.24 
'  1.9-4 

1.49 


KELVINAT.  I  8' 


2.06 

1..50 

2.06 


LA BATTS 
Lk  Woods  pf 
Lambert ‘A'  |  10 

Do  B’  I 
Laura  Secord  )  21' 
Laur.  Acc.  A  |  12’/? 
Lawson.  J. 

Do  Pid 
Lewis 

Loblaw  Gr 
Do  Ist 
Do  2nd 
Ldn.  C.  Inv. 


25'/ii  18'*  4.8  25'?  25'/? 


[Allied  Chem.  77'/4. Chrysler 
■  Allis  Chalmers  22%|Com’l  Edison 
j  American  Can.  48'?. Cons.  Edison 
jAmer^Cyan.  45%;Del  &  Hud. 

12'/*, Douglas 
46'/*;Dow  Chem. 
179V4iDupont 
84%jEast  Kodak 
46'/«|EI  Paso  N.G 
■  Gen.  Electric 


45’/ 


'Am.  Radiator 
I  Am.  Smelting 
jA.T.  A  T. 
Am.  Tobacco 
'  Anaconda 
I  Armour 


I  19 
(  24 


1.00  .75  Lowney 


25 


555 

.175 


.50  36.41 


1.00  c.  arena 

(Tin. 

1. 12V?  Cdn.  Brew. 

,93%  IM..  J... 

1.00  con  Bronze 
2.50  Do.  pfd. 

..56'/4  r  Can  'A* 

.20  C.  Celanese 
Do,  1.00 
,43»4  Do  1.7.5 
...  C.  <‘h.  A  Cel. 

C. Convert. ’A' 

Do.  B 

Cdi)  Cottons 
Do  Pfd 

,50  (*dn  Diedge 
30  ('  Fairbanks 

Cdn  Food 
Do  Pfd 
Do  A 

r  Gen  Eire  695  695 


.25 


I  31  25  5.1  .31  .30'4  31  ^ 

..  \  2.5%  4.2  .3034  30', 4  30',?  r 

I  2>  20  7.8  22'/?  22’/4  22'? 

J  98  95  j  5.11 

1  15Va  13  .5.2  U*,*  13'4  13*?  — 

I  16%  12'.'?  4.8  IS*?  143^4  14*%  f 

I  18  15Va  6.4  . 

I  31  28  1  5.6i  31  30%  31  + 

75  •  .  5»'4  5'?  5%  — 


.|  4(6)  4.00  4.00 


22*  a  15  4.8  2134  20',?  21' 


1.97?  L50t 
'  1.06  .50 

34.13  5.00 

0.61d  .40 

19.44d  4.50 
0..39  ..50 

14.76?  .60 

5.8.5?  LOO 
4.2.5  1.65- 

.348.24  4.00 

0.05? 

0.97?  .70f 

8.43t  2.85 


0.02 

0.12 

2.17 

2.99 

L19 

0.09 


MacKlN  S.S.  |  10% 
1.2.5  Do  Pfd  1  96 
1.25:  MacL.  P.AP.  1  66 

.12'/?  MacMillan  A  ]  26 
.20  Do.  ‘R’  I  29% 

Mailman  {  24% 
5.50  Do  Pfd  90 

i.OO  Man.  Sug.  pf. 


6.3  21%  21’/4  21'? 


8'/?  5.7  10'?  !0'?  10',? 


293^  28*?  29'/? 


Johns  Manv, 
47%.  Kennecott 

55 V4,  Lockheed 

IV/k^  Loew.s 

Monsanto 
!!:;?  Mont-Ward 

Nat.  Cash  R 
2”  Nat.  Dist. 

....  Nat.  .Steel 

•SF  il^sT.eneral  Motor..  m  v  r«nir.l 

Atlantic  Ref.  Goodrich  ="■■■  central 

Baldwin  Lima  11*?  Goodyear 
B  A  O 

51%  GuIf  Oil 
42%, Illinois  Cent. 

67  Jndland  StI. 

14*/*  Int.  Harv. 

26'/? lint.  Nickel 
62'/4  Int.  Paper 
I73i.  Int.  T  A 


38  |St.  Regis  Pap.  33> 


I  Atch 


;  Bendix  Avia 
iBeth.  Steel 
'  Borden 
Budd 
jC.P.R 
ICaterpillar 
•  Celanese 
ir  A  o 


114'n  P<on.  R.R. 
333, g.  Pepsi  Cola 
ggi'^;  Phillips  Pete. 
.34»4 

77;^!  Radio  Corp. 
99%  Sperry  Rand 
35'?i  Raytheon 


89%[Schenle> 

47*?  Sears-Roe'k 
'*  IShell  Oil 
•■iP/slSco-Mobli 

.KH^jSouth  Par, 

25y*'south  R  R. 
W^jSt.  Oil  Calif. 
«%jStan.  Oil  N..r 
ISi^^Tesas  Co. 

31’, a  Texas  G.  .Sul, 
.•)i}i,j|Union  Carh 
I2i.^iL>nion  Pac. 
247,j,  ^’h**®**  Aire. 
41^iUnited  Airline 
35’/«jll.S.  Rubber 
34A»ir.S.  Steel 
l84.a,Westinghouse 
28*/ti  Woolworth 


.S4i^|.Iones  A  Laugh  403.  Republie  Steel  47'/ai Youngstown  S.  00 


UNLISTED  SECURITIES 


I  22 


2.50 


2.00 


1 .695 
300 


0.47 
1.34 
4.86T 
0.98 
186.29 
5.6R 
0.8,5 
L03d 
0  32d 


1.32'/?  .7.51  C.  Gen.  Inv. 
1.00  .50  C  G  Secs  A 

C.  Hy.  Carh. 
,10  C  Ice  Mach 


16'.?  16'/2 

50  .  2.50  2..50  2..50  50 

S7  I  .  .  I  40  40  40  85 

4  9  27'?  27'/?  27»?  .  .  125 

17*/?  17  17  400 

8»a  7''4  8*4  '  %  70.84.5 


1.00 

1.40 

1.40 


.80 


Do 


.  13'** 
I  17'? 


2.80 
2.80 
0.58 
22.S6 

2.22:  I.OOt 
2.34  1.00 

4.33?  2.00 
4.90  2.001 

2.2,3  .84V4 

30,06  4.75 

2.20  L20- 


M.  Lf.  Gaid 
M  Lf  Mill 
Do.  Pfd. 

10  Massev  Har. 

12'/?  Do  Pfd 

18%  Maxwell 
30  McC.  Gr.  ‘A’ 

.50  Do.  ‘B’ 

80  McCToll  Fron. 

Do  Pfd. 

Melchera 
Do.  pfd. 

Mercury  Ch. 

1.37'?  Mcr.  P.  pfd. 

..50  Mex.  Light 

.50  Do  Pfd 

M.-W.  1.  Gas 
Milton  Brick 
.80  Minn.  A  Ont. 

.9,33'4  Mitchell  JS 
.25  Mitch.  R.  A* 

Do.  ‘B’ 

.50  Mod.  C.  ‘A’ 

.35  Molsons  'A' 

.35  Do.  'B* 

Monarch  Kn. 

Do  Pfd 
Mon  Mort 
Mont  Loco  j  16' 
Mont.  Refrig.  |  39 
Moore  Corp  )  71 '« 
Morgan  H  |  21 
Do  PId  1  99*/ 
Mt  Ryl  Rice  i  14* 


94  I  ..1 
19'/? 

7'?;  5.9 
M9/4  5.6 
5%: 

77%  5.1 
3*/4 

25  ;  .  .  1 


(Supplied  by  Ktppen  A  C«.  Ine.l 


(Closing  quotations.  June  2.  19.58) 


{  8%  8 
I  14'?  13 

I  14  5 

I  48  45 

'  12%  IC? 

‘  13’$  10  1 
iL7,5  L25 

3.20  1.95  I 


20'?  20'/?  20'? 


3,75  .3..5n  .1.50 


I3'4  I3»'4  \V/4 


36V4  21V4  6.4;  25'/?  25 

I  33  .3.3  3.8  . 

i  7%  6%  .  I  ,. 

jl.35  1.00  I  1.3.5  1.,35 

I  l5Va  11%  6.4 

36*/4  26  ^  36  35 


L55  1.50  1.50  i  .05 
3.05  3.00  3.a5  —.05 
25'?  r  % 


26'/? 


I..5n 


'5.00 
1  .7.3 


j  37 

,|  ... 


.34*' 


Alexand  Bldg  C 
Ang  C  Tel  AC 
B«auharnoi.9  Pr 
Do  L  H  Pow 
Bor  Floor 
BC  Sugar  .  . 
Brin  Pete  C 
Brit  Am  Assur 
BrockviJle  T. 
Can  Delhi  P 
Can  Fire  Ac 
Can  Indemnity 
Can  Life 
C  Mot  Lamp 
Can  Sup  Oil 
Cole  Coll  A 
Do  B 
Colonial  S 
Commerc’l  Life 
Cawtbra  A  U 
A  W  Chase  U. 


Bid  Asked  ( Cons  Theatre  A  6*i 
Do  B  2'/‘i 

29>?  {Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  110 
Cuban  S  Sugar  8 
Daily  Mirror  A  120 
Det  Int  Bridge  15 
D  of  C  G  Insur  40 
Dover  Insur  9 
6*4  6'/?  1  Eastern  Trust  2.3 

Emp  Life  2.5  pf  30 
F^ssex  Park’d  1 

18.5  195  [Exelsior  L  nw  120 
Galt  Brass  70 

19V4  jC  Br  A  C  Inc  C  13»? 
Gt*West  Life  232 
Guay  C  NA 

27.5  ....  {Halifax  Ins.  .  9 

Hudson  Ray  22 
Imp  Chem  Int  4% 
Ing  A  B  pfd  jOO 


17Va  19'? 


Int  Holdings 
Laurent  6  pfd 
La  Sauvagarde  50 
Ldn  A  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A  1 
f>o  B  .25 

N  Life  A.s.soc’n  275 
\B  Telephone  11 
.NS  1’rust  17 

Gland  Brew  A  14 
Ont  A  Que  Rly  100 
Provincial  Bk  38 
Rob  JAW  23 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 
Strategic  M  12'?  13»/% 
Stnd  Fuel  4'?  p  35  40 

Stew  A  Lloyds  2>/4  2% 

Tor  Gen  Ins  22 
Waterloo  .M  6 
Western  Life 


48.600  Acad  Uran 
1.5, 160|  Advocate 
30,987  .Agnico 

I. 3,650  Akaitcho 
70,87.5  .Alba  Expl 

II, 65.5  .Algom 
100  Do  deb.*^ 

20,815  Do  wis 
7,Kil  AH  Roy 
2,01.5  .Am-I-ardcr 
12,606  Amal  Rare 
900  Am  Nephe 
755iAnacon 
1.245  Anglo  Hur 
1.000  Ang  Rouyn 
6,000  Ansil 
34.350;Apex  Res 
11,955;Arradia 
73.000  Area 
81. 300,  Ar, ion 
2.046  Asamera 

1.. 5001Atlas  Yk 
6.5,400  Atlin-Ruf 

4.000  Aubelle 
7.000  Aumachn 

11.100  Aumaqiif 

5.200  .Aunor 
■500  AvilJa 

1.666  Bankeno 
1.000  Bankfield 
1,435  Bank  Mont 
J7..525  Rarnat 
I  4,700  Barvue 
I  .3,.500  Rary  Expl 
1 106.980  Base  Melal.s 
800  113.700  Raska 
'  12,787  B-Duq 
29,8.50  Beaucage 
22.S  j  1,000  Beav  Lob 
30  ;  4«.350  Belchrr 
2.000  Relleterre 
16,170  Bethlehem 
4,114  Bevcon 
4,000.Btbis 
25,53.3  Bicroft 
.3.450'  Do  wts 
L0(K)  Bidcop 
31.300  Black  Ray 
3,000  Bonville 
18.900  Bordular 
9.000  Rouscad 
46.825  Bouzan 

3.700  Boymar 
.3.095;Bralorne 
8,325  Broul  Reef 

8.700  Brunhurst 
500  Brunsman 

4,1.50  Brunswick 
5.900  Ruffad 
1.000  Buff  Ank 
2„530  Buff  RL 

1..  300  Bunker  Hill 
2.000.Cable 

16,125  Camp  Chib 

1.845  Camp  RL 
19.3.33  Cdn  Astoria 

7,431  C  Collieries 

3.200  Do  pr 

19.427  C  Dyno 
10.350  C  Malari 

2.845  C  N  Inca 
6.000  Cdn  Thor 

.500  <3anam 
9.084  Candore 
32.830  Can-Erin 
5.3,613  Can-Met 

7. . 597  Do  wl.s 
81,500  Captain 

4,000  Cariboo 
7,630  Cassiar 
1.550  Castle 

1.500  Cayzor 
37, .534  Cent  Del 

4,800  Cent  Pat 
4,000C.ent  Port 

4.500  Che.skjrk 
96.019  Chib  Jac 

6.. 500  Chib-Kay 
13,000  Chib  M 
12.425  Chimo 

lOOChrom 
23.250  Coch  Will 
4.000  Cody-Reco 

3.100  Coin  Lake 
68.573  Coldstrm 
12,000  Colomac 
24.100  Coniagas 

1 .000  Coniaurum 
21 ,000  C  Rellekeno 
2.000  C  Beta  G 
13,525  C  Callinan 
12.060  Con  C  Cad 

37.428  C  Denison 


.11 


.07 


.10' 


3.75  3. .50  3.75 


44.50  43.75  44.25 


22'? 

29** 

73% 

.50*/* 

4.5'/4 

.39% 

49% 

5.3% 

OTV* 

19*4 

89 

.30' 

62% 

27% 

33*4 

65% 

57V 

45 


2.85  2.60  2.60 


07'?  .07'.?  OT*? 


4.60  4.10  4  60 


1.54  1.40  1.45 


.19 
78 
7,6.5 
3.50 
3.75 
8  60 
1,02 
.07'? 
.07 
60 


R.on 

3.50 

3.75 


7.50 

3,30 

3,75 

7.85 

101 


.17'?  .16'?  .16'? 


.25 


32 


.07'?^  .06'?  06*? 


.31 


.31 


16.12  15.25  156.3 


3.000  Maneast  U 

49.3.. 520  Maralgo 
1,500  .Marcon 

438.450  .Vlarilime 

148.450  Martin 

217.100  Matatch 
3,900  .Maybrun 

400  McIntyre 
.3, .500  McKenzie 
2,J-0f»  McMarmar 

6.. 500  MeWatters 

5.. 500  Mentor 

16.500  Merrill 

5.400  Meta  Uran 

10.440  Midnm 
167.66.5  Milliken 

600  Minda 
3,324  Mining  Corp 
16,000  Min  End 
13.000  Min-Orc 
7.250  Moneta 

23.400  Multi-M 

6? .(*63  Ml  Wright 

27.400  Nama  Cr 
30.000  Nat  Expl 

5..500  Nealon 
500  Nello 
4,000  Ne«  Lah 
.3,000  New  Alger 
.30,800  New  Ath 
4,100  New  Bid 
16.100  New'  Cal 

80.700  New  Delhi 
6,766  N  Dicken 

170.900  N  Fortune 
16.000  N  Goldvue 
17.000  N  Hari 

17. . 540  New  .Tason 

5.500  N  Kelore 
17,795  Newlund 

3.400  N  Man 
9.000  N  Minda 

118,000  N  Mylama 

19.500  Newnor 

17.500  New  Rouyn 
1.53,540  N  Senator 

9.3.200  Nick  Rim 

23.700  Nipissing 
5300  Nisto 
1.000  Nor-Armt 

10.000  Norgold 
7.000  Norlartir 
6.187  Normetal 

164. . 550  Norpax 
6,950  Norsync 

147.900  Northcal 

145.100  N  Rank 
21.740  North  span 

5.800  Do  A  wts 
2,300  North  Can 

72.. 57.5  Norvalie 
9.700  Nudul 

1 ,000  Oba  ska 

10.. 540'0’Brien 
12.000  Ogama 

2,000  0’l,eary 
3,000  Oka  Rare 
22.46.3!Opemi.ska 

24.. 5(K)  Grenada 

7.. 350  Ormsby 
47.305  Osisko 

8,650  Pamour 

10.200  Pan  West 
3  000  Paramaq 

14. . 500  Parbec 

26.440  Pardee 
4,500iPatei 

23,334  Paymaster 
2,520  Peerless 
15,000, Perron 
4,021  Pick  Crow 
.5,150  Pioneer 
130..500  Pitch-Ore 
4.3.55  Placer 
1,000  Pow  Rou 
2.000  Pr  Bord 
12.320  Preston 
9.485  Pronto 
j  13,205  Do  wts 

3.500  Prevs  Air 
1112.700  Purdex 

I  .3.840  Que  Ascot 
61,020  Que  Chib 
!6.9.50Que  Cop 

16.200  Que  Lah 
1,200  Que  Lith 

1.800  Que  Man 

13.. 500Q  Metal 
3,600  Qunston 

1.. 500  Quemnnt 
14.000  Radiore 

78.3  Rainville 

14.700  Rayrock 


.08 


08 


.01 


81.00  80  00  81.00 


.10 


1.06  t.OO  1.00 
2.85  2.50  2.84 

.OBV?  .08'?  .08% 
11.75  10.50  11.75 
.07  .06'?  .06*^ 


.17 

.06% 


.11%  iivb 

2.42  2.4.5 

19'?  >6 


3.25 

2.20 

1.05 


3.10 

2.10 
1  01 


13’?  ,  1.3 

8.35  8  10 

.12%  .10 


19 


33 
48 
3.25 
2. 14 
101 
,17*4 
.16 
.06 


8  15 
.10% 


.30 


25'?  2.5’> 

1.06  1.10 
1.43  1  45 

05'a  06 

9  ;50  9  90 


.37 


1.5*/? 


14%  6.3  16'*  I.5*'4  16'*  .  1.660 

.19  !  .... 

64  2.9  70'?  68'.4  70»?  +  1%  4.422 

15*?'  4.9  30  19  20  ....  460 


VANCOUVER  STOCK  EXCHANGE 

I  (flopplfed  by  James  Richardson  A  9ona1  (Closing  quotations,  .luoe  3.  t9.58) 

I  LISTED  STOCKS 


.3.12 

0.29 

0.32? 

1.27 

0.09? 

12.63J 

19.21 

3.24 

0.47? 

0.47? 

5.56 


.06 

.80 

8.00 

5.00 

4.00 

L75t 


.20 


1.00 

1.]0« 

l.lOt 

1.40 


.30  Cdn.  Indus. 

1.87'a  Do.  pfd. 

1.50  C  Ingei.soH  I  45 

.40  C  Int  Inv  Tr  '  19 

(.'dn.  Loco.  I  15 

('dn.  Maiconi  3.30  2.00 
40  Cdn 


16%  16 
4.6 

8  3  42*  ?  42 


16 


2.140 


4.00 

2.50 

2.00 


Rly. 


n.ai 
0.98dl 
1.41?  100 


.80 


Do  8'. 

Do.  5'’P 
Do.  4'>r 
C.  Par 
C.  Pet.  Pf. 
C.P.iP.Seos. 
Cdn  Salt 
Cdn.  Silk 
Cdn  Tire 
C.  Util.  pfd. 

C  Vickers 
C.  Wallp.  ‘A’ 
Do,  B’ 

(\  Westingh. 
Calelli  ‘A’ 
Do.  B’ 
(’barter.  Tr. 
('bat.  StI.  pf. 
Chat.  Gai 
Circle  Bar 
Do.  *'A  ’ 
Corh.  Dunlop 


I  15.3 
!  103'/? 

88’  R  8.) 

’  26  20’ 
'  16%  13 
,7.00  5.00 
I  24 
(2.50 
105 
i  100 


3.30  2.8.5  .3.15 
23*i  3.1  25%  25*4  25'/? 


5.5 

i'  5.0  103'?  102', 4  103',? 

i  5.2,  88’*  88’/*  88’/* 

»  6.8  25*4  25**  25*4 

.)  14%  14**  14'* 

I  ,  6.00  6.00  6  00 


1.75  : 

81  I  in4'/2  100  100 

90  5.1  97'?  97'?  97' 
20*4!  5.3  28  27*4  28 


35'/?  18  I 


I  31% 
I  41 


I  17'/?  14' 4 
2.50  2.00  1 


1.00 


0.27 
2.80? 

1.91 
1.36? 

0.87''j 
1.09? 

8.70: 

1.13  L60t 


•  V 

Cuckshiitt 


wDlll 


H.l 


I  I3'% 


Comb  Ent. 
I’ond  Nat 
Cons  Bake 
C.  Diver.s.'A’ 
Do  Pfd 
C.  Min&Smel 
2.47  2.00t  1.20r  Cons.  Paper 


IH'.?  8.9  18' 


1.02d: 

1.67dl 

0.02 

1.30 

2.08 

1.92 

1.92 

1.21 

0.56 

4.24? 

6.67 

1.85 

0.74 

2.66 

20.51 

0.95 

n.Jod 

2.90 

.3.13 

0.88? 

2.53 
0.30 
2.82 
3.07 
2.59 
2.26 

2.54 
133.31 

6., 53 
31.37 
0.72 
2.7'- 
1.35 


t  .50 

1.10 

1.10 


C.  Press  *' A" 

Do.  “H" 

Cons  Text 
('onsumer  G 
Cons  Glass 
(’oihy  A’ 

Do  R* 

Cosmos 
(’raig  Bit 
Crain 

Crown  (  01  k 
(’rown  Trust 
Crows  Nest 
(’!•.  Zellei 

DAVID  KR  A 
Davis  L.  A* 

Do,  B  3 

Dist.  Seag. 

Doin  Bridge 

D.  (’oal  pfd.  j 
Dom.  l-'orsei 
Doni.  Dairies 

Do  pid 
Dom.  Elect. 

Dom  Eng  j 
Dom  r*'ahric  ) 


3.00 
I  30 


6.0  32*4  32' 4  32*  i  — 


2.3  34*4  32 


2.90  2.90  2.90 


1.50  3. .50  3.50 


2.10T 

Loot 

2.50 

1.00 


1.00 


1.25 


1.18? 

171.84 

O.jld? 


2.55? 

14.66 

0.63: 

0.85 

1.76 

5,20 

19.72 

1.28 

1.61? 


Dom.  6'riry. 
Do.  pfd. 
Dom.  (Dass 
Do  Pfd. 

D.  Magnes. 

D.  Oilcloth 
Dom  Scottish 
Do  Pid 
Dom  StI  Coal 
.62* z  Dom.  Stores 
.37'?  Ib»m  Tar 
.75  Do  Pfd 
..30  Dom.  Texlile 
3  .50  Do  pid. 

I  )oin.  Woolen 
Don.  &Mudge 
..30  Donohue 
,37»?  Dow  Brew 
..10  Duponl 
1.87'?  Do  Pfd 

EAST  KOOT 
.3.50  Do  Pid 

Eastern  Steel 
,3()'  Ea.sy  Wash 
.30  Econoin.  Inv. 
37*2  Eddy  Pp  C’ 


8.219 

4.66.5 

9,3.37 


Do.  A 


.25  Electrolux 

.20  En.  A  H. 

.90t  Equit.  Life 

.52  Estah.  Pfd. 


1.6  .52*/?  52*-? 


1.38 
4  of 

10  78 
0.1 7d 
to  53 

11.89 

11. 8r 

.13 

2.1.3 

2.38 
.3.45 

A8.39 


1.50 

1.50 

1.35 

1.40 

2.40 
5.00 
.5.00 


L50f 

1.10- 

4.30 


.37': 


1.20 
2. .50 
2.50 


1.00 

2  50 


FAM.  PLAY,  f 
Fy.  Fanner  | 
Fed  Gr  ‘A’ 
Do  Pfd  1 
Fleet 

Ford  Motor 
Do  A' 

Do  R- 
Foreign  Pow. 
Foundat.  Co. 
Kra.ser  Co. 
Freiman 
Do  Pfd 


14‘?  8,2  19 


40%  37‘/j  6.0  39’) 

I  80  66'?  6.3  80 


1.418 

1.260 

1.105 


75 


6.8 


5.00  3.75 

1  24Vi  16%  3.8 
:  25%  22%  6.0 
I  I2V2  12 
I  94  92  ,  4.8. 


4.20  4.20  4  20 

i4%  22*4  23*4 
25  24%  24*4 


i  1.9 

.70 

.40 

.NAT  DRUG 

1  \A''4 

11% 

14 '.4 

14 

14% 

6 

% 

2.749 

1  2.79 

,60 

..30 

Do.  pfd. 

:  '* 

11'/? 

4.8 

14 

14 

14 

750 

:  1.60' 

.60 

..10 

.Nat  (irocers 

1  21-4 

20 

3.0 

j  4.90>: 

1..50 

.7-5 

Do.  pfd. 

'  27'? 

24*4 

6.0 

27 

26*4 

26*4 

% 

60 

1  0.60 

.32 

.16 

Nat.  Ho.se  'B* 

5.00 

3..50 

4.8t 

4,5f 

4.75 

425 

6.13 

1.77'.? 

.80 

Nat  Steel  C 

‘>3t/*, 

19’. 

7.8 

2:i'? 

22*4 

22*4 

— 

% 

1 .695 

‘  1.80 

1  60- 

.70 

Nat  Trust 

i  41’» 

17V-a 

3..5 

:  4.16 

1.63 

.45 

Ntld  Light 

1  48 

42V? 

4.3 

44 

43 

4.3 

— 

1 

270 

1.52 

.62V? 

.4.5*' 

Niag.  Wire 

t  10*4 

9 

7.5 

19.86^ 

4.00 

2.00 

Nor. W. Util. p. 

1  »2'j 

75 

4.9 

79'/'? 

79V? 

79'/? 

— 

% 

66 

2.66 

2.00 

1.00 

Noranda 

;  41*4 

35'/4 

5.0 

41*? 

40*? 

41% 

— 

.5.094 

2.12 

Nor.  St.  Dll 

1  14 

n*/4 

IJVa 

13 

1.3  V? 

805 

14.46 

2.75 

1.37 

1  47 

47 

1.82 

L50t 

.50 

(XilLVIE 

1  32'? 

26 

4.9 

3]<ii 

30'? 

30% 

670 

75.05 

7.00 

3.50 

Do  Pfd 

i  155 

I2.S 

1.63 

t.l5i 

.6.5t 

Ontario  Loan 

1  26',  a 

24 

•5.2 

.3.11 

L50t 

1.00* 

Ont.  Steel 

1  21 

19 

7  li 

20 

20 

20 

100 

0.44d 

Orange  Cr. 

[4.00 

2.15 

.3.25 

3.20 

3.20 

- 

25 

200 

6.82 

3.95 1 

2.70 

PAGE  HER 

1  -30% 

2.6 

29 

28V4 

28*'4 

1 

7.468 

0.3.5t 

.80 

Paton  Mfg. 

1 

i 

0.,35T 

.80 

..3,5 

Do  Pfd 

1  20 

20 

7.0 

.25 

Paul  Ser.  S. 

1  6*,? 

SVa 

0,62 

Pembina 

8' 4 

6*« 

7»4 

7'* 

7'? 

% 

2.320 

27.:J8 

2.  .50 

.62'/? 

Do  Pfd. 

1  4:i 

41 

.5.8 

42 

42 

42 

25 

2.36 

1.60 

,90 

Penman’s 

1  25'>» 

2:1 

24 

2,3'/? 

_ 

115 

27.  ,56' 

6.00 

3.00 

Do  Pfd. 

1  lOS 

100 

.5.2 

.3.10 

.35 

.20' 

Peoples  Cred. 

1  l« 

1.3 

17' '4 

17'/4 

I7>. 

_ 

25 

80.38 

6.00 

Do.  pid. 

1  98 

90 

6.3! 

5.73t 

2.37'/1i 

1.25 

Photo  Eng. 

1  45 

18 

45 

45 

45 

150 

1.8S 

1.301 

.75t 

Powell  Riv 

'  34*? 

28’'ii 

5.2 

31 

293.-4 

.30'-4 

1.905 

3.27’ 

2.00 

.50 

Power  Corp. 

1  62 

54% 

3.3 

6.3 

60% 

63 

2% 

1.372 

15.03 

2.25 

1.12 

Do  1st 

1  48 

42 

4.71 

15.0.5 

3.00 

1.50 

Do.  2nd 

.  70 

64 '/4 

4.4 

68 

68 

68 

75 

2.91 

.3.00 

1.50 

Price  Bros 

i  43*4 

.34'/?, 

7.6 

40'? 

40 

40 

2.99.3 

131.5.3 

4.00 

4.00 

Do  Pfd 

;  90 

85 

4.4 

0.86t 

1.00 

.25 

Prov.  Tran$. 

1  12H 

11 

8.0 

12 

12 

12 

100 

2.17 

1.40 

70 

QUE.  POW, 

;i4 

27'? 

4.2 

.34 

33 

33 

975 

1.:J2 

.7.5 

.45 

Que  I'el 

27', a 

18*4 

2oV? 

24  V? 

25V? 

'? 

375 

1.00 

,75f 

.45' 

Quinte  'A' 

10% 

7.1 

10'? 

10' ? 

10'? 

35 

1.52 

..50 

.5.5 

R  APID  GRIP 

9% 

9% 

9-% 

1.500 

1 .6.5 

.70? 

30 

Reitman's 

17 

12'? 

.5.0 

17 

16*4 

17 

'•'4 

700 

0.41 

Riverside  A 

13 

It 

2  3nd 

Do.  B 

4.50 

(  .50 

[ 

.80 

t 

2.2 

1 

4. 60* 

1  241 

.50 

Do.  ptd. 

1  t" 

17 

1 

I..38 

.80 

.20 

Robinson.  L. 

1  12', 

10 

7. .3 

4.02; 

1,00 

.35 

Do.  pid. 

1  15 

13 

■ 

Roe.  A.  V. 

1  14’. 

12*4 

.5.5 

I4’« 

14 

14’ft 

38.054 

3.20'? 

Do.  pid. 

;  105 

98 

5.5; 

105 

102 

10.5 

4 

790  i 

2.42 

.80 

40 

Holland  A’ 

1  l.i'i 

1.3 

5.3 

I5<4 

IS',. 

15' 4 

25 

>.02 

.40 

.20 

Do  B' 

1  24''» 

22*4 

?3.47 

4,25 

2.12*? 

Do  Pfd 

]  86 

76 

5.3 

0.15 

.26 

.06'? 

Royalil, 

1  H'.Si 

I0>4 

2.4 

U'4 

10'? 

U'* 

Sn 

4.318 

4.08 

I.IU* 

.66 

Do.  ptd. 

1  28 

21 

6.1 

21'? 

21V? 

21V? 

_ 

% 

28.5  , 

1.27 

.75 

,1.5 

Kuss-etl  Ind 

1  H'a 

6.8 

10*4 

9'? 

in 

- 

% 

.3.140 

t..>8 

i.mi 

.50 

Sr.  L  CORP. 

1  14% 

12 

1:114 

12’ii 

13% 

10.100  . 

o:i.44 

5.00 

2,50 

Do  Pfd 

lOO 

93 

5.2 

97 

97 

97 

1 « 

155 

2.0.5 

.63 

,20 

Sangamo 

1  12 

I0'/2 

2.30 

1.00 

.25 

Sarnia  Rr  ge 

1  17>? 

13V2 

5.7 

17'? 

17'? 

17'? 

2 

6.5 

.80 

40 

Scarfe  A' 

1  8'./ 

5' a 

1.9.5 1 

1.00 

.2.5 

.Scythc.-s 

1  12' ? 

12 

1.48 

.65 

.34 

Shawinigan 

1  26'.a 

23*4 

2.6 

25% 

25 

25' 4 

— 

** 

13.700 

25.03 

2.00 

1.50 

Do.  A 

47 

43 

4.6 

17 

46'? 

47 

1 

no 

2:i.03 

2.23 

1.68*4 

Do  R 

i  51'? 

47 

4.9 

5  '-? 

51 

51'? 

10 

2.61 

2.0.5 

1.15' 

Sherwin  Wm 

'  36 

32'4 

•5.7 

24.24 

7.00 

3.50 

Do  Pfd 

i:ii 

121 

5.6 

2.46 

1.40’ 

..30 

Sicks 

.30 

2U? 

4.8 

29 '4 

29 

29 

.. 

I4 

2.46 

1.10 

.30 

V.T 

i  29'? 

21 

4.8 

>9 

28'.? 

28’ • 

1  a 

490 

2.23 

1.00 

.25 

Silknit 

1  i;j. 

16'? 

5.7 

18.49 

2,00 

..50 

Do  I'td 

1  .18 

38 

.5.6 

L8:l 

60 

.30 

Silverwri.”  A" 

11 

10*4 

.5.6 

11 

10*4 

It 

J4 

770 

1.74 

.60 

..30 

Do.  R 

1  12 

10'4 

5.5 

12 

12 

12 

an 

3.14 

1.20 

Simon&Sons 

!  .33 

31 

3.6 

30.99 

.5.00 

1,25 

Do.  pfd. 

i  90 

86 

1.21 

.50 

.2.5 

Simpsons 

21% 

16>4 

2.4 

21 

20% 

20** 

— 

5.797  ' 

.3.18 

1.00 

.:)() 

Slater 

i  18' a 

16 

I8>4 

17*4 

17*4 

_ 

>  4 

a.s  ' 

17..54- 

2,80 

1.40 

Somni  pid. 

1  .lb 

47 

5.6 

3.54 

2.00 

l.OO 

Snulham 

1  4.-, 

38 

4.5 

4.5 

44% 

41’* 

7* 

52.5  1 

3.63 

2.50 

1.2.5 

So.  Can.  P. 

1  .i6 

.50 

.5.0 

27.48 

7.00 

3.00 

Do  Pfd 

131% 

118 

5.5 

1.30 

I28»? 

128'.? 

% 

■»0  i 

1.97 

2.00 

.7.5 

.Stan  Pa  \  ing 

.39'  V 

.33' 4 

5.1 

;i9'4 

38 

:19'4 

% 

1.91.5  ‘ 

0.64: 

60 

.30 

Stan.  Radio 

1  '-.5 

12'  4 

.1.4 

M'g 

13 

14% 

1% 

.i'>n  ’ 

4.38 

.60 

..10 

SI  Brock  A 

7*4 

7 

1.89 

10 

20 

Do  R 

6>'j 

5’ a 

.3.33 

1.05 

.60 

Sledmans 

30*4 

23*4 

3.4 

.30*4 

29 

30'? 

1'i 

1 .07.5 

1.90 

1  90^ 

I.IO 

Steel  of  (’an. 

.59*4 

45'? 

3.2 

,59*4 

56'  4 

5n-% 

3% 

7.747 

■».i:u 

1 .2.5  ■ 

.25 

Stuart  Oil 

16 

14*4 

1.5 

1.5 

15 

100 

.5.8.5 

1.40 

.70 

Sup.  Pi  Pi 

1  22%» 

19U 

6.1 

2.11 

.80 

.10 

Siipertesl  O 

19'». 

15*4 

4.3 

18*4 

18'4 

18'4 

— 

% 

77.5 

87.32 

.5.00 

2..50 

Dn.  pfd 

100' V 

97 

4.8 

100 

ICO 

10(1 

.10 

1.97 

.96* 

.70' 

TAMBLYN 

1  24 

18% 

4.2 

‘24 

2;i 

•>,3 

— 

1 

210 

57.a3 

2.00 

1.00 

Do.  pfd. 

1  42*4 

42 

1.06 

..50 

.25 

Taylor  Pear 

1  9Va 

7^-4  i 

.V6 

8' 4 

8<4 

8»4 

_ 

I4 

20 

9.15 

.50 

2.5 

Do  Pfd 

1  9 

8  ■ 

9 

8-4 

9 

o.:m 

.25 

.15> 

Th.  Can.  In\ . 

■5% 

4'4 

.  i 

5 

5 

5 

1.120 

0.69d 

Tip  Top  Tail. 

1  1.1 

13 

.  1 

T<M>ke  Bros. 

20 

>0  1 

.1 

Do.  pfd. 

1  i5 

25 

*19 

2.80 

1.00- 

.20 

Tor  Kiev 

20 

I6V4 

5.0 

19 

19 

t 

1,50 

2.74 

1.58 

.7.5 

3'or  G  Tr 

.36'  ? 

29*4 

4.4 

.36'? 

36 

.36 

__ 

1 , 

30 

7.19 

LOO 

1.00- 

I’oronto  Iron 

,  29 

25*4 

5.4 

28V? 

18' a 

28% 

.50 

7.19 

1.00 

loot 

Do.  A’ 

i  10 

24 

5.4 

28'4 

nTt/n 

28% 

*4 

150  ! 

5.32 

5.00 

2.  .50 

Tor.  Mort. 

102'/? 

101 

4.8 

3.15 

2.40 

1.80 

Tra  F'in.  A 

4OV3 

31% 

6.0 

40'? 

39 

40 

'■? 

4.80.S  1 

34.13 

2.00 

L.5fl 

Do. 

43 

.37 

4.8 

43 

41 '4 

45 

U- 

S‘\5 

5.52 

2.00 

TT.  Mount. 

(  63 

38% 

■ 

37 

S5'« 

57 

+ 

Ua 

2.645  ' 

Industrials 

Alberta  Dist  1.60  1.70 

t>0  VT  1.45  L.50 

BC  Tel  40.75  41.00 

BC  Turf  8r  C  85.00  92.00 
Capital  Est  5.75  6.00 

Inter  Brew  R  4.00  4.25 

Lucky  Lager  4.75  5.25 

Neon  P  com  12.00  12.25 
Pac  Coast  T  41.00 
West  Pap  A  24.00  24.50 
Do  B  25.00  26.00 

Sun  Publish  A  9.30  10.25 
W  Plywood  B  14.75  15.00 


Oils 

I  Rasru  .27  .30 

Cdn  Collieries  4.00  4.60 

InJd  Nat  Gas  5.50  .5.7.5 

Mid-W  I  Gas  t.4.5 

Peace  River  36.00  39.00 
Vantor  Oils  1.15  1.20 

Mines 

Amer  Stand  .08  lo 

Beaver  Lod  I*  .13  .1.5* 

Beth  Cop  .81  82 

Canam  ('op  .20  .22 

Canusa  Cari  G  .04'/?  .07 

Giant  Mascot  .12  .13 


N  Ind  Mines 
Kool  Rase  M 
North  V>nt 
Pac  Nickel  M 
Prem  Border 
Nat  Explor 
Quatsino 
SUback  Prem 
Silver  Stand 
Sunshine  Lard 
j  Taylor  Bridge 
Vananda  (1948) 
I  West  Explor 
IFar’west  Tung 


CALGARY  OIL  QUOTATIONS 


(Xupplird  by  Jas.  Richardson  A  Rons) 


j.Alta  G  1.500  15.50  \C  Potash  V> 


(Closing  qiinlations.  Jtin 
Rid  .Askedi 


Barrons 
BI  Crown  17 
C  Fortune  .3'- 
Century  5 
Clavbar  16 


20 


20 


6'  ?!  Edoran 

;  FStJohn  280 
i  Freehold  1 
?  Gateway  .3'? 
.  Kenare  5 


Keno  9 
Led  Calm  7 
}  Leamac  6 
Monarch  4 
I  N  Coni  1«! 
i  Ridgeway  2 


Select 
I  Share 

?!  Transfield  2 
;  W'  Warner  6 
[WMaygil  160 
7  York  8 


.3'/? 


-CANADIAN  BONDS- 


Quototions  supplied  by  Investment  Oeolers  Association  ot  Conoda 


Issues: 


Dom.  Govt.  Bonds: 
3'/r  Perps  85' 

2*4  Jan  I  58  95* 

3'4  June  1  76  92' 

31.4  Oct  1/79  92 

3*4  Mar  1-98  92' 

3'?  May  1/70 


Bid  Asked '  Municipals: 

Montreal  3  60  96 


86 

95% 


Do. 

Do. 


3  May 


61 


100*. 


Victors  Loans: 
3  59  (5lh  V> 

.3  60  (6th  V> 

3  62  «7th  V) 

3  63  (8th  V» 

3  66  (9th  V) 


Dom.  Govt.  Guarantred: 
MR  3  .54- .59  100 

.3  61-66  97  98 

4  67  94*4  93‘4 


3  70  85 
j  Do.  1'72  82 

Quebec  3''4  61  93 
Do.  .3'?/ 64  91 
Regina  3*4/72  83»? 

St  John  3‘?  70  87 
ThreeRiv  S'--?/ 64  91 

ftu  loni-  WinO'P*  2*4/66  88 

Vanrouvr3Vi/75  8.1 
98'?  99  Rails  and  Navigations 
97%  97%  AlgomaCH  5  .59  1.3.3 

Canada  SS  4/66  92  9 

Utilities: 


CCement  3*4  75  86'-? 

Do.  5V4  76  102 
C  Met  Ur  5'?/62  87 
C  Celanese  3  62  92 
C  Chem  5'  4/  71  86 

C  I  L  3*4/74  87 

Do,  5*4  77  106 
4,  76  90 

4  65  84'? 

2  65  89 

.5  68  89 

5  62  96 


2.3. .580  Do  wts 

5.90 

5.60 

5.60 

90. .500  Rexspar 

.69 

..56 

64 

7.200  c  Discovery 

3.15 

3.0.5 

3.10 

16..58.5  Rix  Athab 

.59 

42 

..59 

2.7^  C  East  Cr 

42 

41 

42 

30. ,500  Roche 

.16 

14 

.1514 

9.271  C  Fen 

.77 

.66 

67 

2.5.400  Rockw’in 

.36 

.33 

36 

500  Con  Gillies 

.08 

.08 

.08 

8.750  Rowan  Cons 

.10 

.10 

10 

.39.000  CG  .Arrow- 

.3.3'? 

.30 

.31 

1,000  Ryanor 

,10 

.09'? 

.10 

460.675  C  Hatliwell 

.37 

31 

.15'? 

11. .500  St  Michael 

.10 

08 

.10 

4.790  Howey 

2.35 

2  0.5 

2.’23 

22.491  San  Ant 

.70 

.61 

.69 

9.100  C  Marben 

-29 

.26'/? 

29 

700  Sheep  Cr 

35 

.35 

.35 

7.729  C  Marcus 

.64 

.60 

.60 

1.5..537Sherritl 

4.30 

4.15 

4.20 

18.935  C  Mogul 

1,55 

1.32 

1..53 

>00  Sigma 

4  70 

4  65 

4.65 

22. .500  C  Morrison 

.21'/? 

.19 

.21  Va 

20,020  Sil  Miller 

.75 

69 

.73 

7.50  C  Mosb  01' 

..57 

.57 

.57 

14.875  Siscoe 

.62 

60 

.61 

.39,974  Con  Negus 

.32 

.29 

.30 

667  Slocan  VR 

.05' 

2  .05' a 

05V* 

1.000  Con  Nichol 

.06 

.06 

.06 

27,500  Spartan  wts 

.22 

.20 

.20% 

14.200  C  Northland 

.36 

.3.3 

.34 

6.283  Stadacona 

.19 

19 

19 

834  C  Persh 

.11 

11 

.11 

5,815  Stanrock 

2.61 

2  .38 

2.61 

124.000  C  Red  Pop 

.12 

.08*/? 

08*? 

419, .500  Starratt 

11 

07'.a 

10% 

20,7,50  C  Regcourt 

.13V? 

.12'? 

.12*? 

39,100  Stelo.v 

.11' 

09 

09 

■22,.545  C  Sannorm 

.09 

.08 

.08'/? 

19,733  Steep  Rock 

10.75 

in.no 

10.62 

19..567  Con  Sud 

,74 

68 

70 

6, .500  Sturgeon 

,13 

.12 

,13 

900  Conwesi 

3  6.5 

3. 5.5 

3  55 

4,000  Sud  Cont 

.06 

.05'? 

.05% 

.500  Cop  Corp 

22 

.22 

.22 

6,110  Sullivan 

1.79 

1  70 

1  78 

110  100  1.00 


500  4  80  S.OO 

.12  12  12 

1.10  JOO  1.08 

.16  16  16 

8  95  8  8.5  8  95 


1.65  1.56  1,6.5 


Can  Oils 
Cockshut 
Col  Cel 


Do, 


3*4  74 


96*; 


Do. 

Do. 

Do  2%/H6-7l  92': 
Australia  4  7U  94 

Int  Bk  3'?/69  89 

)o.  3'.'4/65  90 

Provincials: 

Brit  Col  3/60  96V< 

Do,  3 '69  89 

ManHy  .3V?/74  88 

Manitoba  3  68  90 


Bell  Tel 
'  Do 


BrazilT 
Bowater 
BC  Elec 


68 


jcaig  Pr 
I  Can  Elec 
'C  P  R 
Do 


5  62  101*4  102'? 


70  94'. 

4'?  67  98' ?  99 
3*4  79  89  91 

4  81  92 

5  72  'OS'-?  104 
4*4  70  80 

334  80  8.5 
.3V4/67  88% 

3*4  69  89>  ? 

4*4  77  95  97 

3*4  80  8.5  87 

4>4  81  90'?  92 
5*4  77  101% 
3*4/72  90 
4/68  86 
>4/72  89 
5.8:1  97'.? 

4  70  89 


Cons  Den 
Cred  Fon. 

Do.  4'/2,70  96 
Dm  Fdy  4%  69  96'? 
DmStor  S'.?  76  102  I04 

Dom  Tar  5  69  102 

84  iDryden  4*4  74  9.3  95 

(Eaton  .Ac  4%,  76  93'  ?  96'? 
qf  'Eddy  Pap  4  75  87  89 

qqj,  ;  Fed  Grain  4  64  94 

(;  Mtr  AC  4  64  95'ti  97'.? 
;  Do.  6*4  77  106  108 

Gt  Plains  4  6.5  120 

Gunnar  5  69  100%  101 

Hud  Bay  4  7.5  89  9] 

Imper’I  Oil  3,69  90  92 

Imp  Tob  3  70  88  90 

Ind  Arc  5'?  7.3  98  100 


Do. 


/74  97 


103' 


Novas  2*4  66 


41 4  69  100  100'? 


Gal  Pwi 
GL  Pow  4*4  75  90 
LowrStL  3*4  65  8.5 
McLarPr  .3  69  80 
■  Mex  Light  5  75  85 
Mar  Elec  4  75  86 
NfldL&P  3'.4  66  89 
Do.  4'? '74  90 

,  Do.  4  75  89*' 

'  Do  5  72  97 

Nor  QP  4*  ?  67  92 
Pow  Cp  .3',^.67  86 
ShawinW'  3«?  70  90 
.3*4  72  86 
Do.  .3' 2  73  88 


!  Do.  4V2,  74  92 
!  Do.  5*4  77  100'/? 
[IrvingOil  5' 4  67  9ff*-j 

Map  LM  3*46:1  87 
90  Masscy-H  5  67  92 

98*.?  i  Midwest  5  70  87 

iPembina  4*4  71  91'? 


Do 


72  91'? 
68  94% 
66  90 
60  90*  ? 


Si  M  Pr 
W  ’Coast 
Wpg  El 
Do 


*4  76  100 
'4/0  88 
%  88  80 
%.7)  87',i 
4  71  91 


P.E.l.  3*4  61 


Real  KvUle 

Alex  Bldg  6  62  98 
Balfour 
Eaton  R 


4  62  100*4  101 


4  6.3  75 
V  -2  68  91 

5  73  100 
Do.  5*4  76  100 

jC.lcn  ln%  1  128 

'Hotel  LaS  5  65  93 
Ld  Nelson  4  67  88 
iMoiuar  1%  6'*  89 
Industrials: 

.Abitibi  4  74  91 


Phillips 
Price  Br  .1 
Pronto  Ur 
Q  Nat  Gs  5*4  85  1.36 
St  Law  Cp  5  72  97 
Sask  Pipe  3  72  94 
Simpson  4*4  7:i  97 
Stanrock  5*4  6.3  88 
Startler  4%  62  86V? 
Steinbrg  .lU  7J  98 
•TrC  db  5.85  87  145 
WinEqpt  4'?  70  93 

I  ( onvertihivs: 

Abitibi  4'?  66  96''? 
I  Ajax  Pete  5  62  87 
Brazil  Tr  4'.?  71  75 

iC  P  R  3'?  66  91'? 
i  Do.  4  69  94'? 

jCan  Retro. 

;C(>ckshutt 
I  Dom  Text 
.  Dosco 


4  72 


Do. 


.3*2  67  92 


4  66  92 
4  61  97 

4  70  109 

5  71  124 
4  71  111 
4  76  122 

64  90 


91V?  92*4  Algom  Ur  5.61  98 


Do.  3*4/75  82*/b 


.Alumin 
BC  For 
,BA  Oil 
;r  &  H 
Burns 
Que  Pow 
C  Brew 


73  96'. 
4%  81  83% 
3*4/77  102 
5,63  92 
4  6:t  94 
3/62  92 
3’?  67  91% 


Do  4* 

Home  Oil 
Do.  5* 

Loblaw  4*4  76  122  125 

NewSuper 
Shawin  5%  72  112V?  lUV: 
Simpson’s  5  76  107  j 

Trad  Fin  4*4  69  lO.t  105 

Triad  4*4  71  85  88  I 

I  Tr  Emp  O  5  66  94  ! 

Do  S' 2  67  96 

:  Wain  Prod  6  69  95  100 

W’Coast  5'-3  88  95  97 

!  t  Pay  Can.,  N.V  A-  Ldn 
•  Stripped  unit  debenture 
.  {with  two  shareg. 


.3,200  Cop-Man 

20.500  Copra  nd 
21.930'Coulee 

2.000  Cournor 
2.000  Crestaur 

5.500  Croinor 

10.500  Crowpat 
92,842  Cusco 
9,062  Daering 

.36,000  D’Aragon 
2,050  De  Cour 
1. 100  Deer  Horn 
1.066  D’Eldona 

1.500  Delnite 
4,215  Dome 

12.700  Donalda 

25.8.50  Duvan 
10,100  E  Amphi 

7.900  East  Mai 
14,380  F:a St  Sull 

6.400  East  Met 
1.3,650{East  Mng 

41.700  Elder 
2.200  Eldrich 

.36.100  El  Sol 

71.500  Eureka 

5.400  Expl  All 

10.550  Falcon 
14.600  F'araday 

.3,870  Do  wts 
.3.000  F'  West  Tung 

7.500  F'ed  Kirk 
14.000  F'rancoeur 

1.3.665  F'robisher 
60  Do  debs 

123..500  Gaitwin 
12.709  Galkenn 
I3,030'Gero  Mines 

3.. 500  Cenex 
7.000  Geo  Scien 

2.845  Genex 
7,000  Gen  Scien 

2.845  Giant  YK 
2.300lGlacier 

9.400  Glenn  Uran 
1.000  Goldale 

1.35.200  Goldrre.st 
15.000Gold  F'.aglf 
48.868  Gold  Man 

2.. 550  GF  Uran 
T.tflOGrah  Bousq 

13,775  Grandroy 

10.8.50  Granduc 

28.450  Grevbawk 
55,071  Gulch 

4.500  Gulf  Lead 
15,825  Gunnai 
19.020  Do  wts 

13. . 500  Gwillim 
169.046  Halmon 

16.700  Hard  Rock 
29.470  Har-Min 

1,762  Hasaga 
11,000  11  of  Lakes 

80.. 300  Heaaway 

30.550  Heath 
3.000  Heva 

700  High-Bell 
3.022  Hollinger 

2.. 550  Hoyle 

4.. 500  Hugh-Pam 

23.500  Ind  Lake 
10.000  Inspiration 

195..300  Int  Ran 

47. . 500  Irish  (  op 

1.400  Iron  Bay 
4.500.1  W’aite 

86.400  Jacobus 
.35.440  Jaye  Expl 

15. . 500  Jeanette 
63,220  Jellicoe 

2.200  Joburke 
6.300  Joliet 
7.000  Jonsmith 

7.509  Jowse> 

8.244  Kerr  Add 
t,600  Kilembc 
2.900  Kilem  wi.s 
7.000  Kirk  Hud 

810  Kirk  Min 
3.000  Kirk  Town 

4.665  Labrador 
3.425  Lake  Ciu 
7.050  L  Dufault 

1.500  Lake  Ling 

67.100  L  Osu 

14.450  L  Shore 
.300  Lamaque 

2.700  Latin  .Am 

43.200  Leilch 

13.500  Lencourt 

16.100  Lexindin 

11.200  LL  Lac 
2,000  Lomega 
6.650  Li-rado 

2.700  Do  w  ts 
7.000  Lopvict 

25.700  Lyndhst 
6,725  Macassa 
;!.200  Macdon 

18.100  MacLeod 
1.5,750  Madsen 

6.509  Mdcnei 

11.400  Malartic 


16.12  15. .50  15.75 


26.50  24  30  26,50 
1,44  1.35  1.40 


4.. 320  Sunburst 
5,550, Sylvamte 

36,220  Taurcanis 
23, .300  Do  vt 
9.420  Teck-H 
10,201  Temag 
20,550  Thom  L 
12.900  Tiara 
1.000  Tombill 
5.000  Torbit 
6.140  IVans  Can 
.500  Tran.s  Res 
?,220  Tribag 
6,000  Trin  Chib 
.36,541  Ult-Shaw 

9.. 500  U  Mining 
9,630  U  Asbestos 
1,000  U  Este^la 
2,110  Un  Keno 
5,658  V  Mont 

4.. 515.Upp  Can 

9.. 500  V'andoo 
3. 908  Ventures 
4.030  Violam 
4,850  Waite  Am 
.5.000  W'eedon 
4.000  W’erner 

1.. 500  W  Malar 
14,700  Willroy 
37.000  Wiltsev 

5.000  Winch 
7,428  Windfall 
8.010  Wr  Harg 
180.000  Van  (  an 

1.. 500  Yellorex 
9.962  Yk  Bear 

12„500  Yukeno 
980.4.50  Zenmac 

C 

1,030  Bulolo 
.575  Gaspe  Cop 
2,675  Pato 
.500  Pend  Dre 

3. . 548  Yukon  Con 


1.16  Ml  1.14 


1,24 

.16*4 


.20  .20'i 

6  45  6.80 

07'.?  07% 

3  90  3.95 


.10  .10 

.68  .65 

.08  06 

27.00  25.37 

1.21  1.17 

.5.85  .5,60 


.41 


..59 


4  00 


.60 
rb 

4.00  3  70 

27  00  36.00  27  00 

.3. .50  3.15  3. .50 

2.00  200  200 


.68 


.6.5 


.65 


i.ZA  M6  1.20 


.05': 
1.4U 
23  87 


1.40  1.40 

22.00  22.75 
4.20  4.25 


.40 

.23' 

1.20 


1.47 
1,70 
,1.3'?  15 

1,2.5  1.42 

,75  .76 

.09  .  09*. 


16.12 

1.14 


.20 
1.42 
.07' •? 
.04*2 
2.06 
.04'/? 
.51 
.28 


.04V2 

2.06 


Salmita  ConsoLd 

.Salmita  Con.solidated  M  i  n  p  * 
Limited  announces  that  Paul 
Gliddon.  veteran  mining  execu¬ 
tive  has  been  appointed  General 
Manager  and  is  now  enroute 
with  Mike  Mitio,  company  presi¬ 
dent.  (0  take  charge  of  operations 
jin  Northwest  Territories.  .Salmita 
Consolidated  will  reopen  their 
field  office  and  warehouse  in 
;  Yellowknife  as  an  operational 
base  and  commence  rehabilita¬ 
tion  and  development  work  on 
their  gold  property  on  Matthews 
I  Lake  ad.ioining  Taurcanis.  Prior 
to  suspension  of  operations.  Sal- 
mila  Con.solidated  had  sunk 
their  No.  1  shaft  on  the  "B” 
vein  of  the  North  Zone  to  the 
first  12.S  foot  level  and  were  drift- 
ling  in  high  grade  ore 

!  UNLISTED  MINES 

1  (Supplied  hy  G.  E.  Leslie  A  Co.) 
(Closing  Onotattons  Tues..  .tune  .3.  19.58) 

!  Bid  Offer  Bid  Offer 

10  Murrax  M  22  2.5 

80  Miller  Cop  S  7 

65  Nat’I  Mai  1.5  20 

23  iNipirop  13  1.5 

3  Norvev  .5.5  65 

7  N’orbeau  45  55 

8  N'ordeau  45  .55 

Oklenrt  i  6 

Pascalis  !0  14 

IP  ProviiHial  2  4 

Iji  Q.  Cobalt  1  85  1  05 
15  'Quedon  10  15 

,,,  C/uejo  5  » 

.  »  „  .  1;  *  Hn?d  Mat  4  s 

Cent  Mns  *.J10  3.00  Kober.al  Ht.  70 

Dadson  .3  10  j^nxton  40  45 

Klwood  M  40  Ij;,  J,; 

FlU-ka  2  4  Scott  Chib  i  4 

Selb.v  Mng  5  a 

^  “  St  Roberts  40 

36  (Starlight  .3  6 

7  Tama*a  12 

4  ,Tarpo>nt  I  2 

24  Trep  Mng  41  45 

21  iValmon'  -34  39 

17  Wm.  Leys  1  7 

10  (Young  D-  U  19 


Absam  5 
Aconir  “0 
i  Ac  V.T.r.  60 
J.Am.  Chih  18 
'  Arnora  1 
'  Aiks.  I)evp.  5 
Atlax  Chib  5 
Bald  Mtn.  8 
, Raraca 
Belmont  5 
■  Bros  Chih  10 
Big  Nell  10 
jcdnJevel  13' 


Garland  7 
Glencona 
Hastings  .“'3 
independ  5 
Kcnma.s  2 

,Lun-Echo  20 

' vndvue 
Main  Oka  13 
Martin  B  7 


Dorn.  Engineer'g  Now  Builds^  The  Biggest  Power  Shovel  Ever  Built  in  Canada 

Full  Range  of  Power  Shovels  Ui***f^ 


Elected  Director 


I  The  bus  strike  has  compelled 
the  government  to  act  in  a  way 
that  it  should  have  done  a  long 
time  ago.  It  is  unlikely  that  Mr. 
Cousins  will  be  thanked  by  the 
leaders  of  the  Labour  Party^ 
Whether  the  new  turn  of  even*'* 
has  come  in  time  to  save  le 
Conservatives  remains  ♦;  oe  seen 
for  recent  public  opinion  polls 
have  not  been  very  encouraging, 
h'ven  so.  there  can  he  no  doubt 
that  the  public  is  on  the  side 
of  the  government  on  the  ques¬ 
tion  of  the  busmen  s  strike. 


W  hen  Dominion  Engineering 
recently  introduced  its  latest 
power  shovel  to  a  large  audi¬ 
ence  of  contractors,  road  build- 
“rs,  mining  developers,  etc.,  it 
bd  so  after  eexhausting  tests 
■nade  under  the  raw  operating 
’ondititons  found  in  so  many 
Parts  of  Canada. 

The  "Dominion  .i.50"  is  not 
inly  the  largest  power  shovel 
“ver  built  in  Canada,  it  is  al.so 
B  rigidly  Canadian  design,  made 
for  Canadian  conditions  by 
people  who  know  what  is  needed. 
The  de.signing  was  started  five 
rears  ago.  in  anticipation  of  the 
ontinued  expansion  in  Canada 
md  all  basic  research,  the; 
■netallurgy  required  and  the 
Prototype  development  was  car- 
led  out  by  the  company's  own 
iiaff. 

Incidentally,  it  took  just  one 
million  dollars  to  dex  elop  this ' 


Isteels  are  used  throughout  to 
iresist  cold  temperatures  and 
hard  rock  conditions  found  in 
iCanada. 

!  Dominion  Engineering  built  its 
first  shovel  '^4  cubic  yard 
capacity  in  19.31.  This  u'as  not 
a  year  of  optimism,  but  it  was 
in  depressed  thirties  that  the 
company  developed  a  whole 
I  range  of  power  shovels  up  to 
jtwo  cubic  yards,  which  have 


cubic  yards,  which  have 
seen  service  on  every  major 
iconstruction  job.  on  hydro  elec¬ 
tion  developments,  road  build- 
!ing  and  mine  quarrying  through¬ 
out  the  country. 

The  fact  that  some  of  the 
19.31  models  are  still  operating 
testifies  to  the  worksmanship. 
Now,  with  the  "'.tOO”  in  opera- 


I  Continued  from  Page  H 


Waterways 

(Continued  Irorn  Page  11 


"ireek  Line  Ship  and  New] 
aker  Arouse  Interest  in  Port 


was  reasonably  expected.  \'an-j"^f'^  increase  no  matter  tneir 
couvrr  Island  cities  and  tourist ***'  wants  to 
centres  are  being  hard  hit  at  a  1  conditions  which 

lime  when  their  trade  is  usually j ha\e  depressed  the  position  ol 
brisk.  'skilled  workers  since  the  war. 

Since  mid  No\  ember  19.37  tbe!  Some  of  Mr.  Cousins'  pals  in 
direct  loss  in  employment  as  ajlhe  Trades  I'nion  Congress  ha\e 
result  of  strikes  has  been  morej^hown  a  disinclination  to  pull  his 
than  .300.0(X1  man-days,  and  the,  chestnuts  out  of  the  lire;  this 
indirect  loss  has  been  at  least  despite  the  fact  that  the  collapse 
another  130. (Htn  man  days.  The'*’f  the  bus  strike  would  not  make 
ditlerc'nce  in  direc  t  and  indirect  i  things  easier  for  the  other 
lime  loss  was  shown  in  thej  '*  hc'c'n  tor  I 

teamsters'  strike  whic  h  lasledl-"'!' 'he. 


Strikes  Hurt  B.C. 


operation  with  subslaniialiy  less  f 
vibration  than  is  the  case  with 
other  types  of  power.  q 

I  .-Another  vessel  of  considerable 
Canadian  interest  is  the  "S  S  »»< 
Fort  \  ork  "  which  has  been  de  Ul 
signed  lor  Canada  .Steamship 
l.ines  specilically  lor  operations  y 
alter  the  completion  o(  the  Sea- 
way.  ,,,, 

Cut  rent ly  operating  out  ol  To  cor 
ronlo  and  on  the  (treat  Lakes, 

,she  will  be  able  In  sail  the  .\i  ^^oi 
.lanlic  as  well  as  soon  as  the  f||\ 
cork  is  pulled  and  the  Seaway  sha 
I  is  opened. 

Atlantic  voyages  will  he  made| 
during  the  olf-seasnn  when  the'  tra 
Creal  Lakes  route  is  blocked  by  sha 
'ice  the 

.A  pac  kage  freight  ship,  the  rc-c 
Fort  3'ork  is  4HI'2  leel  long.  .3b  puf 
feet  across  the  beam,  and  .32  leel  ]| 
deep.  She  can  carry  about  -4..3(ki  |be 
Ions,  including  too  automobiles,  jbn 
as  deck  cargo.  Maximum  spc'c'd  p,|( 
is  about  20  miles  per  hour 

Ports  ol  call  on  the  (I real  |o 
Lakes  include,  besidexs  Toronto  tor: 
the  cities  of  Hamilton.  Thorold.  da 
Fort  William,  Port  Arthur,  Wind-.anr 
sor  and  Sarnia.  i  ( 


Ihev  depend  on  the  logging 
camps  lor  their  supiily  ol  pulp 
wood,  and  the  loggers  are  mem 
hers  of  the  International  Wood 
Workers  union  which  is  involved 
in  the  pic'seni  discussions 
It  has  been  estimated  that  in^ 
the  p,"sl  SIX  months  labour  dis  , 
pules  have  cost  the  RC.  econ-! 


also  has  come  into  the  picture. 
The  (Irimshaw -Peace  River  resi- 
r  unions,  dents  have  appealed  (or  his  sup- 
Ihe  lliis  port. -But  he  has  maintained  thal 
the  government  might  a  choice  ol  a  route  is  a  matter 
have  (oiind  it  difficult  to  ward  lor  the  lederal  government  and 
off  a  further  round  of  largeiraiivvays  to  decide, 
wage  increases,  followed  by  the  He  has  already  indicated  the 
usual  up  turn  in  prices.  It  is  to  province  will  grant  free  righl-of- 
be  hoped  that  Mr.  Cousins"  con-iway  land  if  the  line  is  built  from 
duct  will  strengthen  the  resolu-  the  (Irimshaw  side.  The  F’ederal 
lion  of  the  cabinet.  If  the  bus'fiovernmenl  now  is  urging  the 
strike  fails  it  is  certain  that  they  railways  to  gel  Alberta  In  switch 
will  be  encouraged  to  lake  a  the  land  gift  In  the  Waterway* 
lirmer  line  in  the  liiture.  iarea. 


.Alter  a  resounding  round  ol 
stivities.  the  ".Arkadia"  is  sail- 
g  again  on  Saturday 


carrying 
I  tull  complement  of  1,400  pas- 
4  ngers  in  tourist  class 
Canadians  may  know  this  ship 
'ell.  because  for  years  she  has 
leen  operating  on  the  Bermuda] 
iin  as  the  "'Monarch  of  Ber-^ 
ntida  "  ; 

She  is  fresh  from  the  rebuild  ' 
ng  yards  of  BInhn  A-  Viss.  Ham-l 


The  ".Arkadia"  has  a  length  ol 
.390  leel  and  a  speed  of  19  knots, 
making  her  one  of  the  fastest  ves¬ 
sels  operating  on  the  North  At¬ 
lantic 

Of  particular  comfort  In  voy 
agers  are  Arkadia's  turbo-elec¬ 
tric  engine*  which  insure  quiet 


MONEY  FOR  YOUR 
EXPANSION 
PROGRAMME 


.At  annual  meeting  ol  I  he  Lilc  /cllcrbac  h  (  orpniation,  >an  rian 
Insurance  and  Trust  Council  ol  cisco. 

Montreal  this  wec'k.  executives - - 

and  directors  for  the  incoming  n  q 

vear  were  elected  as  lollows  LfeijeaU  •  •  • 

president,  H  K.  I).  Heming. 

Royal  Trust  Company;  vu-e-pre-i  (Continued  from  Page  1' 

sideni .  h.  B.  \  an  Dine.  Impel  ial  yome  con<-ern  is  felt  about  lb< 

Lile  .Assurance  Co  :  secrelarv.  .1.  ,  ,  ,  ,  ..i  .  ,, 

G.  Hetfernan.  Industrial  Life  In-i'«''' 

surance  Co;  treasurer.  .1.  F  budget  will  not  deal,  apparenilv 
Nadeau.  Canada  Permanent  with  the  municipal  prov  incial-led 
Trust  Co.  cr  lux  problem  in  any  s|)ecili( 

Other  direciois  are  Irv  ing  (p,  nis. 

Ridell.  (  L  I  .  London  Lile  In-,  p  poes  not  a[)(iear  as 

siiranv  e  Co  and  D  A'.  .Nov  inger,'  ,  ,  ,  ,  c  ■ 


Incorporated  194-4  to  help  in  financing 
ncvi  or  expanding,  small  and  medium 
si/ed  industrial  enterprises,  including: 


He  needed 


•  maniilacturing  •  processing 

•  construction  •  packaging  •  repairing 

•  transportation  •  warehousing 

•  engineering  and  scientific  research. 

•  other  industrial  activities 


(osh  to  modernize 


hts  kdebea 


MINING  BOND  QUOTES 


i  rrepjired  K?  Inve 
qiiolRl 

('ompanx  '‘r  V 

Arradifl  K.  1%2 
Rarnai  Minfs  .k  1 
Rpia  Gamma  fi. 

,  RirroR  I  ran  .S. 
Iian  Ovno  6. 
|c’an-Mpt,  Kxpl  S' 
[((>n«  Denison  5. 
;Karada>  (lan  .S' 
1  f’fobisher  4.  !9h8 
iGunnar  .Mine.«  5. 
Kilembe  (  op  5‘  v. 
•  I.orevdo  I  ran  (». 
iManlimes  19( 

iMilliken  l.akf  fi 
N.  Conrord  ^’3 
I  New  Taku  s  !%! 
'Vnranda  4 ‘a-  l%l 
I  Pronto  I  ran.  S.  1 
'Rio  Tmin  S.  lOh.j 
j.Sapphire  S.  1982 
, Stanleich  5*3.  196: 
iStanroc-k  S’a-  196: 
Tran.^  Res.  5.  n 
Weedon  Pyrite 
Willroy  Mines  S. 


loan.  I  he  manager  wrlcomes  opportirnities 
to  make  loans,  repayable  out  of  earnings 
in  convenient  instalments. 

And  at  a  chartered  bank,  you  can  always 
count  on  privacy  and  courteous  considera¬ 
tion.  whether  you  are  arranging  a  loan  or 
using  other  valuable  services  the  hank 
provides. 


I  aced  with  unforeseen  household  exfsenses? 
VAani  to  make  some  special  major  pur¬ 
chase?  Need  money  for  taxes— or  to  meet  a 
family  emergency"’  Personal  loans  to  help 
people  meet  just  stich  situations  arc  being 
made  by  the  chartered  banks  every  day. 
You're  not  asking  a  favour  when  you  visit 
a  chartered  hank  to  arrange  a  personal 


VII'IIMIM  im 

ummiiim  l.fd  pdA  !«•«>«  fh»i  »n  j*dHt 
il  6  hB\p  bppn  i««ur/1  iindet 

fompBDA  «  purrhBBiP  plan 

e  aiP  nov%  TO. 18:^.416  nharp*  out 


(tbJp.  R  — Rpdppmahip  S 


T— Cf>n\  pr 
Stork  Ronu! 
Uaiiants. 


STATEMENT  OF  THE  ASSETS  AND  LIAB  ILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1958 


( Amount*  in  theutond*  of  dollar*) 


f)ppn»il«  hy 
Canadian 
prOT.  ROTl. 

tn  Canadian 

ropranry 


f>fpntii(«  hv 
Aihfr  banka 
in  Canadian 
rurraney 


Arrrptanr# 
Cfiarant"' 
and  Irttm 
of  rrodtt 


Got!,  of  tan 
in  C  anaftian 
corrf  ney 


Nniirr 

dapoMta 


NAME  OF  BANK 


Inial 

Liabiittiat 


Athor  than 
Canadian 


Bank  of  .Montreal  . 

The  Bank  ot  .Nova  Scotia  . 

The  Toronto-Dominion  Bank  .  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 
The  Royal  Bank  ol  Canada  . . . . 

Banque  Canadienne  .Nationale  . 

Imperial  Bank  ot  Canada  . 

The  .Mercantile  Bank  of  Canada  .. 


Cheqoo* 
and  ntbrr 
item»  in 
(raniil 
net 


Call  Call 

and  Abort  and  abort  l.nana  tA 

loans  loans  Canadian  Lnans  to 

in  outbids  Provinrial  mnni- 

MortraRra  Canada  Canada  Gotta  ripalitira 


Otbrr 

rurrrnt 

totf  na 
Atitsido 
Canada 


Dep.  with 
oth  banka 
in  cor 
nth  than 
Canadian 


DAmini 


Domjni 


Sharra 
and  loana 
to  Cor¬ 
porations 


hi  Air  ■  of  A 
depoaita 
with  Bk 
of  Canada 


Gott.  and 
bfc  noioa 
Ath  than 
Canadian 


Olhnr 
rurrr.nt 
loans  in 
Canada 


Gold  A 
rnin  in 
Canada 


:«>horl  Cons 

Trrm  Irrm 

uritira  <  unit 


NAME  OF  BANK 


Tntal 

aaartn 


l.rltAfa 
of  rrrdil 


Autaidr 

Canada 


Bank  of  .Montreal 
Bank  of  Nova  Scotia 
Toronto-Dominion  Bk. 
Banque  Provincial 
Cdn.  Bank  of  Comm. 
Royal  Bank  of  Can 
Banque  Can.  Nat. 
Imperial  Bank  of  C. 
Mercantile  Bank 


’K’ritr  for  information  to  the  nearest 
regional  office. 

Halifax 

65  Spring  Garden  Road 

Monireal 

,901  Victorio  Square 

OFFICES  AT 

Toronto 

85  Richmond  Street  West 

Winnipeg 

195  Portage  Ave  East 

Calgar/ 

.513  Eighth  Ave.  West 

Vancoj-e 

1030  West  Georgia  Street 

THE  FINANCIAL  TIMES,  JUNE  6.  1958 ' 


Canada  Encourages 
Trade  Expansion 


HON.  COKDON  CHURCHILL 
Minister  af  Trad*  «n4  Commerce 


A  Message  from  the  Prime  [Wool  Ranks  High 


Minister 


In  U.K.  Exports 
To  Canadians 


Canada  is  the  fourth  largest 
trading  nation  in  the  world  and, 
on  a  per  capita  basis,  her  trade 
is  larger  than  that  of  any  other 
,  highly  industrialized  nation,  in¬ 
cluding  the  United  States,  the 
United  Kingdom.  France  and 
the  Federal  Republic  of  Ger¬ 
many.  Canadians  are  vitally 
concerned,  therefore,  in  main¬ 
taining  a  high  level  of  trade, 
and  in  expanding  our  commer¬ 
cial  relations  with  all  countries 
that  are  prepared  to  trade  with 

HS. 

In  an  attempt  to  help  restore 
Canada’s  trade  with  the  United 
Kingdom  to  its  former  position, 
and  to  achieve  a  better  geo¬ 
graphic  balance  in  Canada’s 
trade  generally,  I  accepted  the 
leadership  of  a  trade  mission 
to  the  United  Kingdom  last 
November.  It  was  unique,  in 
that  it  was  neither  a  buying  j 
mission  nor  a  selling  mission. 
We  attempted,  however,  to 
sell  British  industrialists  on  the 
possibilities  of  Canada  as  a 
major  market.  The  main  ob¬ 
jective  of  our  visit  was  to  pro¬ 
vide  a  favourable  climate  in 
which  to  consider  the  trading 
potential,  and  to  encourage  par¬ 
ticipation,  by  investment,  in 
the  rapid  development  of  this 
country. 

^  ^ 

Members  of  this  mission, 
comprising  some  fifty  leading 
representatives  of  Canadian  in¬ 
dustry,  agriculture  and  labour, 
were  enabled  to  familiarize 
themselves  with  the  productive 
capacity  of  Great  Britain.  They 
returned  home  impressed  by 
its  industrial  renaissance  and 
ability  to  regain  a  larger  share 
of  our  market.  Efforts  of  the 
Dollar  Sterling  Trade  Council 
to  encourage  the  expansion  of 
trade  between  our  two  coun¬ 
tries  were  strengthened  by  the 
establishment  of  regional  com¬ 
mittees  across  Canada,  com¬ 
prising  members  of  our  mis¬ 
sion. 

Thus,  when  the  United  King¬ 
dom  was  in  a  position  to  send 
a  strong  trade  mission  to 
Canada  this  spring,  every  faci¬ 
lity  to  explore  the  possibilities 
ol  our  market  was  made  avail¬ 
able  by  the  group  of  business¬ 
men  who  were  so  enthused  by 
their  observations  in  the  United 
Kingdom,  and  the  very  live  in¬ 
terest  shown  in  Canada  by  Bri¬ 
tish  businessmen  who  sought 
their  advice  on  ways  and 
means  whereby  they  might 
take  advantage  of  trade  oppor¬ 
tunities  here. 

On  the  conclusion  of  our  four- 
week  tour,  which  took  us  into 
the  industrial  heart  of  England, 
Wales,  Scotland,  and  some  of 
us  to  Northern  Ireland,  the 
Canadian  Trade  Mission  was 
honoured  by  the  Lord  Mayor 
and  Corporation  of  the  City  of 
London  at  dinner  in  the  Man¬ 
sion  House.  I  said,  in  part,  on 
that  occasion:  “We  are  here 
to  call  upon  the  Old  World  to 
redress  the  balance  of  the  New. 
“We  are  not  unaware  of  the 


difficulties  that  you  have  faced. 

The  terrible  effects  of  the  war,  | 
the  necessity  of  sacrificing 
your  foreign  investments  and 
your  foreign  trade,  the  years 
of  post-war  reconstruction  and 
heavy  defence  expenditures  — 
all  these  have  delayed  your 
recovery.  But  you  appear  now  jRT.  HON.  JOHN  DIEFENBAKER 


to  have  reached  the  stage  when 
I  you  can  vigorously  re-enter  the 
export  trade  in  the  dollar  mar- 
i  ket. 

“We  are  suggesting  that  in 
I  Canada  there  is  a  great  oppor¬ 
tunity.  We  want  you  to  share 
our  vision  of  a  greater  Canada. 
Our  population  is  steadily  in¬ 
creasing.  Our  per  capita  buy¬ 
ing  power  is  high.  Within 
twenty  years  we  expect  to  have 
a  population  of  almost  thirty 
millions,  and  forty  millions  by 
the  turn  of  the  century.  We 
have  great  resources— -we  arc  a 
country  destined  to  achieve 
greatness. 

“The  interest  created  in  the 
United  Kingdom  by  our  trade 
mission  has  exceeded  all  our 
expectations.  W'e  knew  we 
would  be  well  received.  The 
preparations  for  our  coming 
and  for  our  tour  have  been 
excellent.  The  response  has 
been  overwhelming.  Many  hun¬ 
dreds  of  British  businessmen 
have  met  with  members  of  our 
mission,  in  small  conference 
groups,  to  discuss  ways  and 
means,  investigate  possibilities, 
and  remove  misunderstand¬ 
ings. 

“There  will  be  a  continuing 
effort  as  a  follow-up  to  the  mis¬ 
sion.  The  initiative  now  passes 
to  you  but  we,  for  our  part, 
will  make  every  endeavour  to 
assist  to  the  fullest  extent.  The 
present  success  requires  a  pro¬ 
gram  to  ensure  that  practical 
results  flow  from  all  this  valu¬ 
able  effort. 

“The  long-term  results  will 
be  beneficial  to  both  countries. 
We  have  a  long  history  of  good 
trading  relations.  We  now  have 
an  opportunity  to  strengthen 
those  bonds  for  the  future  so 
that  we  may  continue  to  march 
forward  together. 

“We  may  differ  from  each 
other  in  some  respects,  but 
we  have  one  marked  charac¬ 
teristic  in  common  —  a  sturdy 
independence.  We  are  both  too 
proud,  too  self-reliant  to  be 
followers.  We  can  be  good  part¬ 
ners  in  peace  or  war. 

“The  effects  of  our  trade 
mission  reach  far  beyond  the 
realm  of  commerce.  Increased 
trade,  which  is  our  objective, 
means  closer  ties  of  interest. 

In  an  unsettled  world,  closer 
ties  of  friendship  and  under¬ 
standing  lead  to  greater  secu¬ 
rity  and  to  greater  joint  in¬ 
fluence  within  the  Common¬ 
wealth  and  in  international 
affairs.  Together  we  will,  I 
hope,  continue  to  share  bur¬ 
dens,  and  responsibilities  as 
well  as  the  more  pleasant  re¬ 
turns  that  accrue  during  times 
of  peace  and  prosperity.’’ 
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Prime  Minister  of  Canada 

It  is  encouraging  to  note  that 
Ihe  imbalance  of  our  trade  with 
the  United  Kingdom  has  de¬ 
clined  from  a  peak  in  19.52.  and 
that  our  commodity  imports 
last  year  reached  a  high  of 
$522  millions.  On  the  other 
hand,  the  value  of  our  domes¬ 
tic  exports  to  the  United  King¬ 
dom  were  valued  at  $737.5  mil¬ 
lions.  During  the  first  three 
months  of  the  current  year, 
our  purchases  from  the  United 
Kingdom  were  valued  at  $116 
millions,  compared  with  $113.7 
millions  in  the  same  period 
last  year.  Furthermore,  the 
proportion  of  our  total  trade 
represented  by  these  imports 
has  risen  from  8.4  to  9.7  per 
cent.  Although  these  figures 
are  relatively  small,  they  are 
significant. 

Canada’s  trade  in  the  post¬ 
war  period  has  undergone  a 
pronounced  shift  in  geogra¬ 
phical  distribution.  Today, 
about  three-fifths  of  our  ex¬ 
ports  go  to  the  United  States, 
about  one-fifth  to  the  Common¬ 
wealth  and  the  remaining  one- 
fifth  to  all  other  countries.  Ten 
years  ago,  the  Commonwealth 
absorbed  more  than  two-fifths 
of  Canada’s  exports,  and  in 
pre-war  years  more  than  one- 
half.  The  United  Kingdom, 
which  was  Canada’s  largest 
customer  twenty  years  ago, 
now  buys  less  than  one-third 
of  the  value  of  goods  purchased 
by  the  United  States.  Mean¬ 
while,  the  share  of  exports 
sold  to  third  countries  has 
tended  steadily  upward,  with 
Germany  and  Japan  figuring 
prominently  in  this  expansion. 

The  United  Kingdom  is  Can¬ 
ada's  largest  single  market  for 
wheat  and  for  certain  other 
agricultural  products,  such  as 
barley,  flax  and  tobacco.  While 
still  buying  sizeable  quanti¬ 
ties  of  lumber,  base  metals, 
chemicals  and  other  industrial 
materials,  Britain  is  no  longer 
Canada’s  principal  customer 
for  these  items.  In  recent 
years,  the  United  States  has 
come  to  rely  on  Canada  for 
greatly  increased  quantities  of 
industrial  materials.  In  addi¬ 
tion,  the  great  bulk  of  Canada’s 
newer  exports,  such  as  iron 
ore,  petroleum,  uranium,  na¬ 
tural  gas  and  various  chem¬ 
icals,  appear  destined  for  the 
United  States  market.  The  in¬ 
creased  volume  of  exports  to 
third  countries  has  consisted 
largely  of  grains,  wood  pro¬ 
ducts  and  metals. 

❖  ❖ 

Shifts  in  the  geographical 
pattern  of  imports  have, 
broadly  speaking,  paralleled 
those  for  exports,  although  the 
changes  have  not  been  so  pro¬ 
nounced.  Since  pre-war  days, 
the  share  of  Canada’s  imports 
from  the  United  States  has  in¬ 


I  I  offer  my  felicitations  to  “The  Financial  Times”  for  its 
initiative  in  publishing  their  special  pages  on  Canada’s  trade 
and  economic  relations  with  the  United  Kingdom.  This  high¬ 
lighting  of  the  vital  economic  ties  between  Canada  and  the 
United.  Kingdom  will,  I  am  sure,  make  a  worthwhile  contribution 
towards  a  sound  and  mutually  advantageous  expansion  of  our 
trade.  The  need  for  concerted  efforts  to  encourage  the  expansion 
of  trade  with  the  United  Kingdom  and  the  other  nations  of  the 
Commonwealth  is  imperative  and  my  hope  is  that  the  Common¬ 
wealth  Trade  and  Economic  Conference  to  be  held  next  Septem¬ 
ber  in  Montreal  on  Canada’s  initiative  and  invitation  will  to 
this  end  achieve  a  measure  of  success. 

The  initiative  taken  by  “The  Financial  Times”  in  publishing 
this  special  edition  comes  at  a  most  opportune  time  and  reflects 
once  more  the  seriousness  with  which  Canadian  journalism 
continues  to  play  its  important  role  in  the  achievement  of  these 
important  national  objectives. 

J.  B.  DIEFENBAKER, 

Prime  Minister. 


creased  from  61  per  cent  to  73 
per  cent,  while  the  Common¬ 
wealth  proportion  has  declined 
from  28  per  cent  to  12  per 
cent.  Purchases  from  third 
countries  now  comprise  15  per 
cent  of  total  imports,  com¬ 
pared  with  11  per  cent  twenty 
years  ago. 

The  preponderant  share  of 
Canada’s  imports  of  manufac¬ 
tured  products  is  purchased 
from  the  United  States.  That 
country,  in  addition,  supplies 
virtually  all  of  Canada’s  im¬ 
ports  of  coal,  tuel  oil  and  gaso¬ 
line,  wood  products,  and  fruits 
and  vegetables.  Sizeable  quan¬ 
tities  of  manufactured  dur¬ 
ables,  such  as  industrial  and 
electrical  equipment,  automo¬ 
biles  and  rolling  mill  products, 
are  purchased  from  the  United 
Kingdom.  It  is,  also,  Canada’s 
principal  source  of  supply  for 
a  number  of  specialty  items, 
including  woollens,  whisky, 
pottery  and  chinaware.  Bri¬ 
tain’s  share  of  the  Canadian 
import  market  has  declined 
substantially  since  pre  -  war 
years  in  the  case  of  cottons, 
steel  products  and  coal.  Canada 
relies  on  other  Commonwealth 
countries  for  substantial  quan¬ 
tities  of  bulk  items,  such  as 
wool,  rubber,  sugar,  tea,  cocoa, 
jute,  tin  and  bauxite.  Although 
the  demand  for  these  items, 
taken  as  a  whole,  has  not  been 
expanding  as  rapidly  as  for 
other  types  of  products,  they 
nevertheless  have  a  well-estab¬ 
lished  market  in  Canada. 


Canadian  businessmen  seek¬ 
ing  supplies  from  the  United 
Kingdom  after  the  Second 
World  War  were  confronted 
with  high  price  quotations,  ex¬ 
tended  delivery  dates  and  in¬ 
adequate  servicing.  In  short, 
the  British  producer  was  ill- 
equipped  to  take  advantage  of 
the  trade  opportunities  offered 
by  expanding  industry  in  Can¬ 
ada.  With  the  passage  of  time, 
the  circumstances  responsible 
for  this  proportionate  decline 
in  Canada’s  trade  with  the 
United  Kingdom  appear  to 
have  changed  materially.  Bri¬ 
tish  industry  has  made  sub¬ 
stantial  advances,  and  since 
1952  the  rise  in  output  in 
Great  Britain  has  been  rough¬ 
ly  comparable  to  that  in  both 
the  United  States  and  Canada. 
This  rise  in  United  Kingdom 
production  levels  has  been 
most  pronounced  in  export  in¬ 
dustries,  and  the  availability 
of  British  goods  on  world  mar¬ 
kets  has  been  correspondingly 
improved.  This  situation  has 
already  been  reflected  in  Bri¬ 
tish  exports  to  Canada. 

Montreal  will  be  the  site  for 


CANADIAN  TRADE  MAILING  LISTS 

•  1 ,800  different  classifications  of  Canadian  Moil¬ 
ing  Lists  available. 

•  Comprehensive  and  prompt  service. 

•  Covered  with  guarontee  of  95*^0  occurocy. 

•  Complete  Direct  Moil  Service.  From  the  original 
idea  direct  to  your  prospective  customers. 
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ENJOI  ITALIAN  WINES... 


Connoisseurs  prefer  Italian  Wines  when  the  choice 
is  theirs  to  make. 

Whether  you  choose  a  sparkling  clean  white  wine 
or  the  rich  deep  red  wine,  dry  or  sweet,  they  are 
health  fortifying. 

Producers  of  Italian  Wines  use  only  the  finest 
selected  grapes  from  the  sunny  vineyards  of  Italy, 
carefully  aged,  to  insure  you  of  the  finest  in 
quality. 


LIQUOR  COMMISSION  STORES 


Ask  for  and  insist  on 


CARPANO  CLASSICO 

The  King  of  Vormouths 

CARPANO  PUNT  et  MES 

The  Vermouth  of  Kinfs 

For  sparkling  dessert  wines  second  to  none: 


in  white  wines.  PROSECCO-CARPENE 

in  red  wines.  RECIOTTO-BERTANI 


For  better  toble  wines: 

in  white  wines,  SOAVE-BERTANI 

in  rose  wines.  CHIARETTO-BERTANI 

in  red  wines,  SESCO-BERTANI 


a  Commonwealth  Trade  and 
Economic  Conference  next 
September,  when  ways  and 
means  of  expanding  trade 
among  Commonwealth  coun¬ 
tries  will  be  explored.  We  be¬ 
lieve  this  conference,  together 
with  the  expressed  desire  of 
British  businessmen  to  partici¬ 
pate  to  a  greater  extent  in  the 
development  of  Canada,  form 
part  of  an  over-all  effort  to 
expand  world  trade.  Trade 
expansion  has  been  our  ex¬ 
pressed  objective  at  every  ap¬ 
propriate  international  meet¬ 
ing,  and  in  many  of  the  multi¬ 
lateral  and  bilateral  trade  dis¬ 
cussions  in  which  we  partici¬ 
pate  from  time  to  time.  We 
will  continue  to  exert  our  best 
efforts  in  this  direction,  sim¬ 
ply  because  we  believe  trade 
expansion  is  a  prerequisite  of 
economic  development  and 
prosperity  for  Canada,  as  well 
as  for  all  the  other  countries 
with  which  we  trade. 

Radio  Link  Order 

An  order  worth  $1  million  ' 
for  powering  a  new  micro-  | 
wave  radio  link  between  St. 
John’s,  Newfoundland  and  Syd¬ 
ney,  Nova  Scotia  has  been  giv¬ 
en  to  a  British  firm,  W.  H, 
Dorman  and  Company  Ltd.— 
representatives,  Dorman  Dies¬ 
els  (Canada)  Ltd.,  80  Queen 
Elizabeth  Blvd.,  Toronto— to¬ 
gether  wHh  Mechron  Engineer¬ 
ing  Products  Ltd.  of  Ottawa. 

Dorman’s  will  be  supplying 
44  of  their  “L”  range  engines 
from  20  to  120  hp  for  the  new  | 
scheme— part  of  a  vast  expan-  | 
sion  programme  by  Canadian 
National  Telegraphs. 


There  is  still  a  strong 
consumer  preference  in  Canada 
for  Briti.sh  woollens.  The  an¬ 
swer  lies  in  the  fact  that 
Britain’s  woollen  industry  has 
given  the  Canadian  consumer 
what  he  wants  by  way  of  high 
quality,  exclusively  designed, 
fashion  right  fabrics— and  that 
it  has  been  well  promoted  in 
Canada.  The  British  have  learn¬ 
ed  to  make  clothes  suitable  for 
their  own  country  and  climate, 
and  it  had  to  be  a  fabric  which 
absorbed  moisture  without  los¬ 
ing  warmth.  As  a  result  no  ma¬ 
terial  served  so  well  the  pur¬ 
pose  of  insulating  against  damp 
cold  without  feeling  damp. 

For  Canada,  as  well  as  for 
people  in  other  countries  the 
fabric  had  to  be  adapted.  The 
British  mills  have  met  this 
challenge.  They  produced  suit¬ 
ings  which  were  light  in  tex¬ 
ture  and  yet  lent  themselves  to 
smartness  of  design. 

Statistics  show  the  important 
part  woollens  play  in  the  U.K. 
trade. 

The  total  figure  of  exports 
from  Britain  to  all  countries  in 
1957  was  £3,324,981,257  in  ad¬ 
dition  to  £133,373,964  re-exports 
(approx.  $9,870  million  in  all). 
Of  this  total,  commodities 
amounting  to  $.570  million  — 
nearly  6%  of  all  U.K.  exports 
—  came  to  Canada. 

Wool  (raw,  yarn  and  woven 
fabrics)  constituted  £173.6  mil¬ 
lion  (5.2%),  of  the  gross 
amount,  with  £19.2  million 
($54.8  million)  —  9.84'(  ot  all 
U.K.  exports  to  Canada,  reach¬ 
ing  this  country.  These  imports 
are  largely  absorbed  in  Can¬ 
ada’s  garment  manufacturing  i 
industries.  i 

ENGLISH  ELECTRIC  ORDER  j 

The  English  Electric  Export  j 
and  Trading  Company  has  won  | 
a  further  contract  in  the  United  i 
States.  The  order  to  supply  two  ! 
more  water  turbine  generating  j 
sets  for  Priest  Rapids  in  the  ! 
State  of  Washington  is  worth  ! 
$5.5  million.  , 

English  Electric  is  already  ' 
supplying  the  first  eight  tur¬ 
bines  and  generators  and  five 
transformers  for  Priest  Rapids 
in  conjunction  with  Merritt- 
Chapman  and  Scott,  who  are  ■ 
undertaking  the  civil  work  as 
main  contractors.  When  the 
award  of  the  first  contract  wa.s  ' 
made  in  1956,  it  was  announced 
that  English  Electric’s  share  ' 


U.K,-Canadian  Trade  Is 
On  the  Move 


By  JAMES  S.  DUNCAN,  C.M.C.,  LL.D. 

Chairman,  Hydro-Electric  Power  Commission  of  Ontario, 
Choirmon,  Dollor  Sterling  Trade  Souncil. 

There  are  many  signs  that  achieved  a  veritable  renas- 
the  Briti.sh  drive  to  regain  a  cence. 


larger  share  of  the  market  in 
Canada  for  imports  is  gather- 


Every  member  of  the  Cana¬ 
dian  Trade  Mission  was  tre- 


ing  momentum.  Last  year  sales  mendously  impressed  with  the 
of  British  goods  in  Canada  modernization  of  British  indus- 
I  reached  an  all-time  peak,  meas-  try,  ihe  capital  developments, 
I  ured  in  dollars,  and  the  early  the  technological  advance,  the 
!  returns  this  year  point  to  fur-  .  achievements  in  the  field  of  re- 
[  ther  gains.  More  important,  ;  search,  the  excellence  of  ma- 
however,  in  the  long  term  view,  |  nufacturing  methods  and  many 
j  is  the  general  growth  of  in-  j  other  evidences  of  productivity 
i  terest  in  purchasing  from  Brit-  and  efficiency.  There  is  no 
ain.  ,  doubt  that  British  industry  can 

1  This  is  evident  in  many  ways,  9ow  supply  many  of  the  things 
i  such  as  the  widespread  news-  |  we  have  been  importing  from 
!  paper  reporting  and  editorial  elsewhere  and  do  so  on  time 

and  at  competitive  prices. 
Other  reasons  may  be  found 
j  in  the  wider  understanding 
!  among  Canadians  of  our  direct 
I  interest  in  trade  with  Britain, 
i  The  United  Kingdom  provides 
an  export  market  of  major  im¬ 
portance  for  Canadian  lumber, 

:  pulp  and  paper  products,  metals 
:  and  non-metallic  minerals,  fish 
j  and  other  food-.stuffs.  It  pro- 
i  vides  a  practically  indispens¬ 
able  market  for  our  wheat. 

It  has  been  said  before,  and 
it  will  bear  repeating,  trade  is 
a  two-way  movement  of  goods 
and,  broadly  speaking,  the 
more  goods  we  import  from 
Britain,  the  greater  will  be  our 
opportunities  to  .sell  goods  in 
the  British  market. 

A  further  reason  is  to  be 
James  S.  Duncan,  C.M.G.,  LL.D.i  found  in  our  growing  aware- 
I  ness  of  the  dangers  of  too 
comment  on  various  aspects  of  great  a  dependence  on  the  U.S., 
U.K. -Canadian  trade,  and  the  |  both  as  a  market  for  our  pro¬ 
adoption  by  the  Government  of  j  ducts  and  a  source  of  imports. 
Canada  of  a  more  definite  at-  I  Within  recent  months  we  hav# 
titiide  in  the  matter,  culmin-  become  increasingly  concerned 
ating  in  the  Canadian  Trade  j  over  the  decline  in  our  exports 
Mission  to  the  U.K.  headed  by  |  to  the  United  States  and  the 
the  Honourable  The  .Minister  !  continuing  huge  deficit  in  our 
of  Trade  and  Commerce.  ;  trade  with  that  country. 

One  reason  for  this  growing  Thus  we  see  many  advan- 


ol  Trade  and  Commerce.  ;  trade  with  that  country. 

One  reason  for  this  growing  Thus  we  see  many  advan- 
interest  is  undoubtedly  to  be  |  tages  to  be  gained  from  an  in- 
found  in  the  fact  that  British  '  crease  in  trade  with  the  United 
industry  is  now  in  a  better  po-  Kingdom.  What  is  needed  is  a 
sition  to  produce  and  deliver  !  more  positive  and  sustained  el- 
goods  on  terms  that  are  com-  j  fort  by  Canadians  in  all  walks 
petitive  in  the  broade.st  .sense  j  of  life  to  put  this  economic 
of  the  word  than  at  any  time  !  theory  into  practice.  If  the  ma- 
since  the  Second  World  War.  I  jority  of  Canadians  would  make 
After  a  decade  of  unremitting  j  it  a  practical,  day-to-day  pol- 
effort  and  many  discourage-  icy  to  search  out  opportunities 
ments,  British  industry  has  to  buy  British  products  within 

-  the  range  ot  imported  goods 

was  some  $25  million.  (Repre-  that  they  are  buying  for  their 
■sentatives  in  Canada.  English  personal  and  commercial  re- 
Electric  Company  of  Canada  quirements,  the  aggregate  ef- 
Ltd..  George  Street,  St.  Cath-  feet  on  our  pattern  of  external 


arines.  Ontario.) 


trade  would  be  tremendous. 


For  cool  comfort 


Leading  men's  shops  are  now  featuring  lightweight  suits,  sports  coats 
and  slacks  tailored  from  British  Woollens  specially  imported  for  warm 
weather  wear.  These  wonderful  cloths  come  in  a  variety  of  handsome 
stripes,  checks,  plaids  and  solid  shades.  They  hold  their  shape...  keep 
their  press... yet  are  so  cleverly  woven,  so  light  and  airy,  they  literally 
breathe  the  heat  away.  This  summer  insist  on  British  Woollens.  Be  well- 
dressed—and  cool  and  comfortable,  too. 


t  WONSORtf)  lY  THE  NATIONAL  WOOL  TEXIlLf.  EXPORT  CORPORAliON.  BRADEORD.  ENGLAND 


k  ' 


structure  of  economic  growth  THE  FINANCIAL  TIMES.  JUNE  fi. 
which  has  been  to  a  large  ex¬ 
tent  based  on  this  investment, 
and  second,  how  big  a  price 
the  Canadian  people  are  will¬ 
ing  to  pay  in  the  form  of  slow¬ 
er  growth  to  secure  a  great 
measure  of  control  over  their 
own  development." 

As  a  partial  solution  to  this 
problem  there  would  sectn  to 


|>\  Message  from  the  United 
‘Kingdom  High  Commissioner 


t.  Drives  for  Trade,  Plant 
vestment  from  the  U.K. 


be  great  opportunities  lor  in¬ 
creasing  the  rather  meagre 
size  of  British  investment  in 
the  Dominion  winch  amounts  to 
a  more  £18  per  head  ot  our 
population. 

There  can  be  little  doubt  that 
in  experience,  know-how  and  fi¬ 
nancial  acumen  British  invest¬ 


ors  can  contribute  as  much  to 
Canada  s  future  development  as 
U.S.  investors  or,  for  that  mat¬ 
ter,  any  other  foreign  capital. 
After  all  Canada  is  still  a  Do¬ 
minion  and  it  remains  one  of 
the  few  attractive,  fields  for 
long-term  investment  in  the 
world  today 


I  am  convinced  that  Anglo-Canadian  trade  must  be  and  can 
be  increased.  It  must  be  for  two  reason.s — yours  and  ours.  Ours 
because  we  live  by  trade  and  must  export  or  die— and  where 
is  there  better  prospect  lor  a  permanent  market  in  the  future 
than  in  Canada?  Yours  because  you  want  to  sell  more  to  us.  but 
in  the  long  run  cannot  hope  to  do  so  until  trade  is  more  in 
balance.  Over  the  years  1950  to  1956  you  sold  to  us  nearly  tvyice 
as  much  as  you  have  bought  from  us.  Vet  in  this  highly  com¬ 
petitive  market  of  Canada  during  1956  we  increased  our  exports 
by  over  20  per  cent  by  value  over  19.55,  and  between  1956  and 
1957  there  was  a  further  increase  of  8  per  cent. 

But  size  is  not  the  only  criterion  What  impresses  me  is  the 
extent  to  which  the  range  of  United  Kingdom  exports  has  grown. 
To  the  traditional  items  have  already  been  added  a  diversity  of 
new  ones  products  of  scientific  and  technical  advance.  In  this 
way  we  have  contributed  to  the  impressive  growth  of  the  Can¬ 
adian  economy  in  resource  development  and  in  manufacturing 
industry.  Many  Canadians  know  what  it  is  to  enjoy  the  comfort, 
speed  and  reliability  of  the  Viscount  aircraft. 

F'or  longer  trips  you  will  soon  he  able  lo  sample  the  \’anguard. 
■Across  the  .Atlantic  you  can  travel  by  the  Britannia,  or.  if  you 
prefer  more  leisurely  journeys,  there  is  the  Empress  of  England 
at  your  service.  All  these  are  British  designed  and  built.  .And 
if  anyone  is  interested  in  nuclear  power  stations  you  can  now- 
buy  one  over  the  counter.  We  are  already  in  the  business. 

Both  our  governments  are  pledged  to  work  for  an  expansion 
in  trade  between  the  two  countries.  Mr.  Diefenbaker  has  re¬ 
peatedly  made  this  clear  on  behalf  of  Canada,  and  his  words 
have  found  a  warm  welcome  in  my  own  country. 

An  important  step  taken  was  the  despatch  of  the  Canadian 
Trade  Mission  to  Britain  last  November  and  December  This 
was  the  largest  trade  mission  that  Tanada  had  ever  sent  over-  ; 

and  it  was  the  most  important  one  that  we  had  ever  re¬ 
ceived  I 

.Some  sixty  ot  the  leading  businessmen  throughout  Canada 
spent  a  month  touring  Britain,  seeking  our  factories,  meeting 
our  industrialists  and  discussing  mutual  problems  with  them.  I 
mei  the  members  of  the  mission  both  betore  they  left  and  on  | 
their  return,  and  I  was  most  impressed  to  catch  their  spirit  of  i 
infectious  enthusiasm.  They  certainly  came  away  convinced  that  | 
British  industry  is  modern  and  go-ahead  and  ran  deliver  the  , 
goods.  .And  if  was  vtery  encouraging  to  hear  their  tributes  to  the  , 
modern  skills  and  techniques  employed  in  our  lactones,  and  lo 
the  good  relations  between  managements  and  labour. 

A  return  mission  from  Britain,  eleven  top  business  executives 
led  by  Sir  William  Bootes— the  Dollar  Exports  Council  Delegation  I 
—has  just  finished  a  month  long  coast  to  coast  tour  of  Canada.  | 
Their  aim  has  been  to  study  all  means,  old  and  new.  of  increasing  ! 
I  K  exports  In  Canada  They  have  gone  hack  lo  Britain  with  | 
much  new  knowledge  which  will  help  our  mutual  trade  j 

SIB  SAVn.I.E  CABNER.  K  (  .M  C.  j 


ipr  Special  to  The  Financial  Time* 

VANCOtA'ER  —  Emphasis 
•11  bp  nn  trade  promotion 
hen  B  .\I.  Hoffmeisler  lakes 
ier  as  agent-general  for  Bri- 
b  Columbia  in  I.ondon. 

I^e  \ancouver  ex-soldier 
R  headed  the  Canadian 
reps  in  the  Mediterranean  in 
erld  War  If  and  was  appoint¬ 
'd  to  the  command  of  the  Ca- 
adian  expeditionary  force  In 
Ma  short  Iv  before  .lapan  ca- 
V'lated  w  ill  succeed  \\ .  A 
Adam  at  B  C  House  this 
,mmer.  He  is  now  m  Bri- 
in  with  members  of  a  \an- 
iiver  Board  of  Trade  flying 
ssion.  and  it  is  perhaps  sign- 
ant  that  he  is  traveling  with 
oeri  Bonner,  provincial  al- 
.ley-general.  who  is  said  to 
slated  for  appointment  as 
nisier  of  trade  and  industry, 
sir.  .Mc.Adam  has  been  over- 
ss  as  B.C.'s  ambassador  of 
lodwill  lor  more  than  20  years 

fnd  he  is  generally  recognized 
s  having  done  an  excellent 
'b.  especially  in  playing  the 
art  of  unofficial  host  to  Bri¬ 
tish  Columbians  visiting  Ihe 
I  niled  Kingdom  and  in  cir- 


.Mr.  .Mc.Adam  was  a  secretary 
of  the  Duncan.  B.C..  board  of 
trade  before  World  War  II.  be¬ 
came  publicity  commissioner 
for  \’ictoria.  then  secretary  lo 
the  late  Finance  Minister  (and 
later.  Premier i  .lobn  Hart.  He 
moved  from  that  post  lo  Lon¬ 
don  as  assistant  to  Ihe  then 
agent-general,  the  late  F.  A. 
Pauline.  When  Mr.  Pauline 
died,  .Mr.  McAdam  was  asked 
to  carry  on  and  he  did  so  for 
more  than  two  decades  He  has 
asked  for  retirement  for  the 
past  two  years,  hut  for  one 
reason  nr  another  was  persuad¬ 
ed  In  stay  in  I.ondon.  until  a 
suitable  successor  could  be 
Inunri.  Mr.  Hoffmeisler  is  Ihe 
choice. 

While  Mr  Hoffmeisler  gain¬ 
ed  distinction  in  war.  he  rose 
In  the  lop  in  British  Columbia 
industry,  loo.  For  many  years 
he  was  with  Mac.Millan  A- 
Blnedel  and  was  chairman  of 
the  hoard  prior  to  his  iinexpecl- 


FOREIGN  INVESTMENT  IN  CANADA 
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residents  of; 
A'ear  end 


Direct  Other  Total  %  |  Direct  Other  Total  |  Direct  Other  Total  % 


Sir  Savilit  Garner,  K.C.M.G. 

U.K.  High  ('ommissinner  lo 
Canada 


ed  resignation  from  that  office 
last  fall. 

Premier  W,  A  C  Bennett, 
whose  government  pays  Ihe 
hills  of  BC.,  House,  would  like 
lo  see  Ihe  province's  nver.sea.s 
office  concentrate  more  on  ac¬ 
tual  trade  promotion  than  in 
Ihe  past  He  believes  that  pre¬ 
sent  conditions  are  favorable 
for  the, wooing  of  more  indus¬ 
try  from  the  United  Kingdom 
to  this  part  of  Canada,  and 
that  Mr  Hooflmeisler  has  the 
right  training  and  background 
to  gel  Ihe  job  done  effectively. 


ROOTES  MOTORS 


ROYAL  EXCHANGE 


Coa/  Gasification 


- - — —  Group 

FIRE  -  AUTOMOBILE  -  CASUALTY 


Gasification  processes  now¬ 
being  developed  at  a  research 
station  of  the  British  Gas 
Council  will  produce  three 
limes  more  gas  per  Ion  of  coal 
than  Ihe  present  process  of 
carbonization.  The  gas  pro- 
I  diiced  will  he  of  a  higher  ca¬ 
lorific  value  than  has  ever 
before  been  distributed  and 
will  he  made  from  lowest- 
quality  coal,  of  which  there  is 
a  surplus  in  Britain 

Opening  the  midlands  re 
search  station  at  the  beginning 
of  the  month.  Sir  Cyril  Hin- 
'  shelwood.  President  of  the 
Royal  Society,  said  that  new 
processes  would  keep  costs  of 
’  manufacture  to  the  minimum 
I  and  would  open  an  immense 
'  opportunity  for  the  gas  indus¬ 
try.  Eventually,  gas  in  Bri¬ 
tain  would  cost  only  one-fifth 
of  the  present  price  to  the 
consumer. 

The  nb.iective  of  the  gas  in¬ 
dustry  was  lo  gasify  coal  near 
the  mines.  Super  stations  were 
envisaged,  using  powdered  coal 
so  that,  with  the  new  tech¬ 
niques.  maximum  control 
would  he  obtained  over  chemi¬ 
cal  reactions. 

Powdered  coal  will  he  treat¬ 
ed  under  pressure— first  with 
hydrogen  lo  produce  by-pro¬ 
ducts  and  the  rich  constituent 
of  the  final  gas  Solid  residue 
from  this  hydrogenation  will 
then  he  gasified  lo  completion 
'  in  oxygen  and  steam. 

A  unique  feature  of  the  tech¬ 
nique  employed  is  that  Ihe  pfo- 
cess  operates  at  Ihe  pressure 
of  several  atmospheres.  Pres¬ 
sure  inside  the  vessels  in 
which  gas  is  made  and  puri-  - 
tied  is  some  hundreds  of  ; 
pounds  per  square  inch  j 

A  national  grid  system  will  j 
follow  the  building  of  the  - 
I  super  stations.  | 


"7  hare  nerer  yet  left  Canada  irilhmit  being  impressed 
hy  its  abounding  ritality . .  .the,  great  rate  of  indttstrial 
expansim  that  is  apparent  ereeyirhere,  brings  t/)  life, 
the  figures  of  her  rapidly  rising  popvJaitan, 
production  and  standards.” 

SIR  WILLIAM  ROOTES 


FIDELITY  &  SURETY  BONDS 


ROYAL  EXCHANGE  ASSURANCE 


Assoeioted  Compamet 

CAR  «,  GENERAL  INSURANCE  CORP.  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
national  PROVINCIAL  INSURANCE  CO  LTD 
THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD 

Heod  Office  for  Cartada:  7S9  Victoria  Square,  Montreal  1. 
Branches  and  Service  Offices 

Tornnln  -  Wmoipeq  -  Voncouvrr  -  Colqarv  -  Edmonton  -  London 
e«terborouqli  -  Quebec  -  Somt  John  -  Hollfax 


On  Toronto's  (iolden  Mile— a  new 
.sfreamlined  industrial  centre  sym¬ 
bolizing  the  country’s  immense 
potential  as  one  of  the  richest  markets 
in  the  world  —  Rootes  have 
established  their  Canadian  head¬ 
quarters.  This  outstanding  Rootes 
plant  is  the  central  pivot  of  a 
sales  service  organization  extending 
across  Canada. 

The  exciting  new  Hillman  cars,  that 
combine  economy  with  brilliant  per¬ 
formance  and  custom  styling;  the 
r.ommer  and  Karrier  trucks,  built 


stronger  to  last  longer,  proved  on 
the  roads  of  Camada  and  the  World 
—they  are  all  displayed  m  Canada's 
finest  automobile  showroom  ...  on 
the  Golden  Mile. 


U.K.  Share  of  Foreign  Capital  j 
In  Canada  Is  Only  17  Percent! 


This  problem  was  a  major 
topic  during  the  recent  General 
Election  and.  ot  course,  the 
Conservative  party’s  campaign 
was  fought  very  largely  on  this 
issue  The  new-  fiov-ernment.  in 
fart,  IS  more  or  less  pledged  to 
lake  some  action  to  reduce 
the  extent  of  U.S  control,  but 
as  the  Bank's  Review  con¬ 
cludes.  ‘  The  real  issues  are. 
first,  how  far  Canada  could  go 
In  checking  or  reducing  the  rale 
of  U.S,  investment  in  this  conn 
try  without  undermining  the 


It  is  widely  recognized  that 
Canada's  post-war  development 
would  have  been  far  less  im¬ 
pressive  had  there  not  been  a 
large  inflow  of  foreign  capilal. 
Af  the  end  of  1945  non-resident 
investment  in  Canada  totalled 
just  over  S'.OOOm  By  the  end 
of  last  year  it  had  reached  an 
e.stimated  .517.nonm  and  in  19.56 
and  19.57  loroign  capilal  ac 
counted  lor  about  one-third  of 
the  country's  net  capital  for¬ 
mation.  which  IS  considerably 
more  than  at  any  previous 
period  in  its  development.  Of 
course,  this  is  not  a  new'  story, 
but  a  most  intere.sting  discus¬ 
sion  of  this  topic  was  printed 
in  the  March  issue  of  the  Bank 
of  Nova  Scotia's  Monthly  Re¬ 
view. 

nut  that 


ROOTES  MOTORS 
(CANADA)  LIMITED 

MontNMl 


Taranto  •  Vancoirvor 


Hillman  •  Humbor  •  Sunbeam  •  Carnmor  *  Korriar  *  Rev«f  *  lcmd-Rat*tr 


Manufacturers  and  Suppliers  of 
Switchgear  -  Electric  Motars 
Transformers  -  Rectifiers 
Gencrotors  -  Centrifugal  Pumps 
Indicating  Instruments  -  Electronic  Equipment 
Cable  -  Adjustable  Speed  Drives 


'  The  Review  point 
I  the  role  played  by  foreign  ca 
'  pilal  has  hern  much  the  same 
as  in  earlier  periods  of  Can¬ 
ada  s  developmenlL.  particular- 
j  ly  that  of  the  1920s.  The  statis- 
I  ties  show  very  clearly,  how- 
I  evar.  how  the  Imited  Stales 
'  has  played  a  larger  and  larger 
j  paii  in  providjpg  this  capital. 

It  is  a  sobering  thought  that 
;  British  investment  in  Canada 
I  reached  its  peak  as  early  as 
1914  and  since  then  its  propor 
i  tinnatp  share  in  the  total  vol- 
!  lime  of  non-resident  inv  estment 
has  fallen  steadily  The  I' S. 

.  share  of  the  total  nn  fhe  other 
hand  had  risen  from  14  per 
rent  in  1900  to  60  per  cent  hy 
1930,  70  per  cent  by  1945  and 
to  no  less  than  76  per  cent  in 
;  1957.  Since  1945  more  than  80 
I  per  cent  ot  Ihe  new  foreign 
j  investment  has  come  from  Ihe 
j  United  States  and  almost  three- 
I  quarters  of  this  has  taken  the 
-  form  of  direct  investment  in 
;  subsidiary  or  other  companies 
'  which  are  controlled  in  the 
i  United  States.  American  invesl- 
j  ment  in  securities  has  played 
I  a  less  prominent  role,  but  in 
I  19,56  and  1957  new  security  is-  j 
!  sues  worth  close  on  Sl.OOOm 
were  floated  in  the  U.S..  while 
between  19.54  and  19.56  a  hand¬ 
ful  of  specially  created  U  S  in 
vestment  trusts  channelled  1 
about  .S2.50m  into  Canada.  | 
'  By  far  Ihe  greater  part  of  I 
the  U.S  capital  has  been  used  ■ 
for  the  large  scale  development  ! 
of  raw-  -  material  resources, 
mainly  for  export  to  U.S.  par-  , 
ent  companies  or  other  over-  ' 
seas  users.  Before  the  war.  the  , 
U.S.  interest  in  pulp  and  paper, 
nickel,  copper  and  asbestos 
had  already  reached  relatively  , 
large  proportions.  As  the  at-  i 
tached  table  show's,  however,  in  ' 
the  last  ten  years  U.S.  owner¬ 
ship  and  control  ha.s  increased  ' 
considerably  in  Ihe  oil.  natural  i 
gas.  iron,  aluminum  and  other 
mineral  industries.  The  size  of 
the  U.S.  stake  in  manufactur¬ 
ing.  on  the  other  hand,  has  re-  - 
mained  fairly  steady,  and  there 
has  been  a  notable  decline  in 
the  size  of  its  interest  in  util¬ 
ities.  U.S.  investors  have  contri¬ 
buted  a  great  deal  of  exper¬ 
ience  and  know-how  to  the  de¬ 
velopment  of  Canadian  indus¬ 
tries.  but  the  high  degree  of 
American  ownership  has  caused 
widespread  concern. 


Power  for  Progress 


4018  St.  Catherine  St.  W,,  Montreal 


.Vow  here  i.s  fhe  .spirit  of  the  pioneer  more 
alive  than  in  Ontario  today— for  thi* 
vast  province,  strategically  situated  in  the 
centre  of  the  Canadian  market  and  producing 
half  the  nation’s  manufacturing  output,  is 
undoubtediv  on  fhe  move.  Modern  technology  and 
the  healths  exploitation  of  the  province’s  great  .store  of 
natural  resources  continue  to  strengthen  her  position  i.s 
one  of  the  world’s  major  industrial  areas. 

Fxcellent  transport  and  communication  systems,  an  ever- 
increasing  and  versatile  labour  force,  ample  lands  and 
attractive  building  sires  further  enhance  Ontario’s  resources. 
Behind  Ontario’s  remarkable  grow  th  and  laying  fhe 
foundations  for  an  even  more  prosperous  future  is  the 
assurance  of  a  plentiful  supply  of  low  -cost  electricity. 
Highlighting  Ontario  Hydro's  expansion  program  are 
such  renow  ned  developments  as  the  St.  Lawrence  and 
Niagara  hydro-electric  projects  and  fhe  Richard  L.  Hearn 
thermal  electric  station. 

This  immense  program,  started  in  1945,  w'ill  haw 
increased  dependable  peak  capacity  by  1962  from 
1.9,5". 500  Kw-  to  ?’,460,000  Kw  — bv  2R5  per  cen» 

Ample  power  for  progress  in  Ontario. 


Britain  and 
Europe? 

I  have  dozens 
of  tours 
for  you  to 
choose  from!” 


says  your 

BO  AC  Travel  Agent 

(  omprehensive.  high-spoi  tours— long, 
leisurely  tours  Independent  tours  — 
conducted  tours.  Economy  tours  — 
luxurv  tours. 

All  planned  hv  tour  expert*  to  pve  ecm 
more  travel  for  vour  monev  — on  alt¬ 
ar  ranged.  all-expense,  «//-/!/ ■ 
BOAC  Tours. 

Example.  The  Connoisseur  Tour-vi»ii 
England.  Germanv,  Austria.  Italy. 
France.  2.5  dav*.  S8R7*  round-trip 
from  Montreal. 


Address  all  industrial  enquiries  tn: 

THE  TRADE  AND  INDUSTRY  BRANCH 
DEPARTMENT  OF  PLANNING  AND  DEVELOPMENT 
454  Vnirersity  Ape.,  Toronto,  Ontario,  Canada. 


Fnr  o  wixie  fspipctinn  nf  tmirg  n.<tlr  your  traiH 
nero*  for  the  new  pfiitinn  nf  ROAC  Tours 
to  Britain  and  Europp  or  mad  the  coupon. 


iiamsH  ot-nutAt  AmwAva  coamitArKW 
Dert  TE.  IntcniaticmaJ  Avianofi  Bidg.. 

Montreal.  P  Q 

tend  me  toiif  literamrt  and  BOAC  Temr*  fn 
Brxwrt  and  Eurnot 

I  prefer  C  mtiependeat  C  eaconed 

C  Fly-No^-Pav-Latef  PUa 


World  leader  in  Jet  trarel 


HYDRO 


ONTARIO 


ainsr  JST  senvfce  across  tms  atlahtsc 


“British  Trttrrat 


Bepco  Canada  Has  Formula! 
For  Proper  Trade  Promotion 
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ent  comoanies  with  Canada 
date.s  back  to  the  turn  of  the 
century,  since  some  of  these 
compnnies  have  been  repre¬ 
sent- d  here  since  1910. 

Tile  four  Constituent  Com- 
nani  s  of  Bepco.  P.i  uce  Peebles 
&  Co..  Crompton  Parkinson 
Ltd..  Harland  Engineering  Co. 
and  Lancashire  Dynamo  Hold¬ 
ing  IJd.  operate  betweenihem 
over  20  industrial  plants  in 
the  United  Kingdom,  manu¬ 
facturing  practically  every 
type  of  industrial  electrical 
electrical  power  equipment . 

Bepco  now  spans  Canada 
from  coast  to  coast,  with 
branch  offices  in  every  princi¬ 


pal  city,  staffed  by  engine*  I 
and  technicians.  j 

The  realization  that  Canadi  1 
in  order  to  sell  more  to  Britain; 
must  buy  more  from  Britain 
is  an  important  one.  closelj 
bound  to  a  healthy  future  tor 
the  expansion  of  the  Canadian 
economy,  through  overseas 
trade  and  build-up  of  internal 
resources.  Operations  such  as 
that  conducted  by  Bepco  wou  ' 
appear  to  be  in  the  best  inte 
ests  of  both  sides  of  a  tradir  i 
partnership  of  this  sort,  when 
the  invoice  dollar  shows  that 
only  44Vr  goes  to  the  United 
Kingdom  with  55%  spent  in 
Canada  and  1%  in  the  U.S. 


Appraising  Britain's  Economy 


The  wholly  Canadian  com¬ 
pany  of  Bepco  Canada  Limitid 
is  typical  of  the  amalgamation 
of  Canadian  United  Kingdom 
interests.  In  the  recently  pub¬ 
lished  official  report  of  the 
Canadian  Mission  to  the  U  K. 
under  the  heading  of  electrical 
machinery,  one  finds  the  state¬ 
ment  “it  was  also  noted  that 
in  the  export  of  electrical  goods 
to  Canada  there  is  an  outstand¬ 
ingly  successful  arrangement 


which  should  commend  its^’ll 
to  British  industry  in  gene  al. 
Four  British  manufacturers 
have  merged  into  one  consort¬ 
ium  for  the  purpose  of  trade 
in  Canada  and  have  been  very 
successful  in  their  business 
contacts  on  the  promotion  of 
their  sales  and  service." 

The  amalgamation  in  Canada 
dates  back  to  1933,  w'hen  Bepco 
was  founded,  but  in  actual  fact 
the  association  of  the  constitu- 


cently,  the  rapid  recovery  of 
Britain's  export  trade  has 
made  an  appreciable  payments 
surplus  possible,  although  still 
insufficient  to  supply  in  full 
the  requirements  abroad  for 
investment  capital. 


when  she  abandoned  the  gold 
standard  and,  pegging  their 
exchange  rates  to  the  pound 
sterling,  formed  what  has  be¬ 
come  known  as  the  “sterling 
bloc.” 

For  a  century  the  total  value 
of  goods  imported  into  Britain 
each  year  exceeded  the  total 
of  goods  exported.  The  gap, 
or  “visible  trade  deficit”  had, 
been-  more 


of  the  British  economic  struc¬ 
ture. 


The  fear  that  the  American 
recession,  as  it  grew  in  inten¬ 
sity,  would  gravely  affect 
Britain's  economy  has  largely 
disappeared.  The  impact  has 
been  very  much  less  than  even 
the  most  sanguine  imagined. 

It  may  be  asked,  not  without 
.justification,  why  Britain,  for 
so  long,  in  the  aftermath  of 
the  second  world  war,  living 
in  the  shadow  of  crisis,  should 
have  been  able  to  e.scape  any 
repercussion  from  the  indus¬ 
trial  rece.'ssidn  which  hit  the 
United  States. 

Perhaps,  in  the  first  place, 
it  was  the  very  fact  that  the 
feeling  of  crisis  came  as 
nothing  very  new  to  Britain, 
that  the  country  was  almost 
used  to  it  and  thus  immune. 
The  legislative  enactments, 
which  have  been  in  force  for 
years,  are  irksome  to  business¬ 
men  anxious  to  expand,  but 
they  obviously  served  to 
cushion  the  impact  of  outside 
influences.  Control  of  exchange 
and  virtually  the  abandonment 
of  overseas  investment,  except 
as  approved  by  the  Bank  of 
England  and  the  Treasury  in 
almost  gilt  edge  securities,  left 
the  whole  economy  free  from 
the  possibility  of  speculative  in¬ 
volvement. 

Whatever  its  other  .short¬ 
comings,  events  revealed  one 
merit  of  the  sterling  area.  The 
sterling  bloc,  with  Britain  as 
its  centre,  is.  in  a  measure, 
self-contained.  Its  vulnerability 
has  been  in  the  scantiness  of 
monetary  reserves  with  which 
to  meet  overseas  purchasing 
commitments  for  members  of 
the  bloc,  but,  unlike  the  situa¬ 
tion  thirty  years  ago,  there  is 
the  possibility  of  staving  off 
any  debacle. 

In  Britain  itself  the  internal 
situation  has  been  even  of  less 
moment.  Full  employment  has 
created  the  demand  of  a  large 
domestic  market,  while,  de¬ 
spite  the  economic  need,  ex¬ 
ports  have  almost  taken  second 
place.  What  is  described  as 
overfull  employment  continued 
to  an  extent  that  even  at  the 
end  of  1957,  unemployment  had  ; 
still  not  reached  2  per  cent;  an  , 
abnormally  low  figure.  The 
effect  was  that  despite  the  | 
real  interdependence  of  econ¬ 
omies.  both  dollar  and  sterling, 
there  has  been  little  realisation  , 
that  the  British 


In  the  nineteenth  century 
I  Britain  attained  the  pre-emi¬ 
nent  position  in  international 
trade.  Sixty  years  ago  her 
share  of  exports  of  manufac¬ 
tures  entering  the  world  trade 
was  about  33  per  cent,  with 
its  share  of  imports  somewhat 
larger  than  exports.  In  the 
normal  duration  of  the  mer¬ 
cantile  ^economy  payment  for 
imports  was  made  not  only  by 
visible  exports,  but  also  by  a 
variety  of  invisibles  —  receipts 
from  shipping,  financial  serv¬ 
ices,  interest  on  overseas  in¬ 
vestments,  etc. 

Challenges  by  increa.sed  com¬ 
petition,  coupled  with  the  econ¬ 
omic  and  human  ravages  of  the 
First  World  War  brought  a  de¬ 
cline  in  the  U.K.  share  of  world 
total  trade,  although  Britain’s 
own  imports  and  exports  in¬ 
creased  in  absolute  terms.  By 
1937  her  share  in  world  exports 
had  fallen  to  22  per  cent,  com¬ 
pared  with  24  per  cent  in  1921 
and  .30  per  cent  in  1914. 

Following  the  Second  World 
War  it  increased  again,  in  1950, 
to  25  per  cent,  again  declining 
in  19.36  to  19  per  cent. 

Almost  unparalleled  by  any 
other  country,  Britain  depends 
in  a  large  measure  on  inter¬ 
national  trade  for  her  exist¬ 
ence.  She  relics  upon  imports 
for  half  its  total  consumption 
of  foodstuffs  and  nearly  all  the 
raw  materials  needed  by  Brit¬ 
ish  industry.  Her  exports, 
chiefly  manufactured  goods, 
absorb  about  one  sixth  of  the 
gross  national  products.  In  1956 
Britain  was  the  world’s  second 
largest  exporter  and  importer. 

It  was  a  major  supplier  of  ma¬ 
chinery,  ships,  vehicles,  metal 
manufactures,  chemicals  and 
textiles,  as  well  as  being  one 
of  the  world’s  biggest  markets 
for  foodstuffs,  metals,  cotton, 
wool  and  petroleum. 

The  leading  position  in  trade 
no  less  than  historic,  geogra¬ 
phic  and  economic  factors  was  ' 
instrumental  in  Britain  becom¬ 
ing  a  world  financial  centre. 
She  was  the  chief  supplier  of 
Common- 
govern¬ 
ments,  and  a  centre  for  entre¬ 
pot  trade  proceeding  to  and 
from  industrial  areas  in  Eu¬ 
rope  and  in  North  America.  As 
a  sequence  the  pound  sterling 
and  the  sterling  bill  of  ex¬ 
change  developed  into  the  prin¬ 
cipal  form  of  money  for  tran¬ 
sactions  between  one  country 
and  another  in  all  parts  of  the 
world. 


!  An  important  feature  in  the  I 
j  expansion  of  United  Kingdom  I 
exports  since  pre-war  days  has  I 
j  been  the  development  of  new  j 
:  types  of  commodities,  meeting 
new  needs.  In  many  cases, 
j  these  newly-developed  indus-  ^ 
'  tries  are  based  on  inventions  or  | 

;  discoveries  made  during  or  | 
j  after  the  second  world  war.  I; 
j  In  addition,  there  are  other  ' 
commodities  which,  while  pro-  ^ 
duced  in  Britain  before  the 
war.  were  then  exported  on  a  I 
very  small  scale  indeed,  but 
which  have  developed  into  im¬ 
portant  exports. 

These  ‘growing  points'  ol  the  | 
economy  have  required  a  great  | 
deal  of  research,  capital  dev-  ; 
elopment  and  skilled  man-  i 
power  for  their  successful  dev-  i 
elopment.  Their  rapid  growth.  | 
and  their  success  in  the  export  I 
trade,  is  some  illustration  of  ^ 
the  way  in  which  the  United  p 
Kingdom  economy  has  been  u 
adapting  itself  to  the  changing 
pattern  of  world  demand. 

One  pertinent  question  re-  ^ 
mains:  Can  Britain  afford  to  m 
continue  the  role  of  banker  to 
the  sterling  area,  with  reserves 
so  low  that  every  increase  in 
stocks  and  every  fluctuation  in 
export  demands  becomes  im¬ 
mediately  a  crisis?  True,  the 
function  of  banker  carries  with 
it  an  eminence,  but  what  is 
this  likely  to  cost  in  .strain  and  < 
effort  and  involvement?  i 

And  the  time  has  come,  in  Y 
the  opinion  of  serious  observ- 
ers  of  the  situation,  to  not  ju.st  jb 
live  in  the  immediate  present, 
but  to  build  up  adequate  de-  ii 
fences  again.st  depression.  In  * 
this  sphere  of  activity  increas-  p 
ed  exports  to,  and  growing  It 
trade  volume  with,  Canada  ^ 
could  help  to  create  a  buttress,  g 


in  normal  years, 
than  covered  by  net  current  re¬ 
ceipts  for  “invisible”  transac¬ 
tions  leaving  an  overall  credit 
balance  to  be  applied  to  fur¬ 
ther  investment  over.scas. 

This  pattern  of  payments  was 
upset  by  international  events. 
The  first  world  war,  when  ex¬ 
port  earnings  were  sacrificed 
and  overseas  investments  li¬ 
quidated  was  one  case.  The 
world  economic  crisis  of  the 
nineteen-thirties  was  another. 

I  More  fundamentally,  the  sec¬ 
ond  world  war  was  the  most 
disturbing  of  all.  Shipping 
losses,  depletion  of  overseas  in¬ 
vestment  to  pay  for  war  sup¬ 
plies.  bomb  damage  ran  down 
British  domestic  capital  by 
about  $10,000  million.  Addition¬ 
ally,  since  1945  the  complex 
problem  has  been  to  pay  for 
half  the  food  of  the  people  and 
most  of  the  raw  materials 
needed  all  of  it  required  for 
basic  survival.  Moreover,  there 
has  had  to  be  provision  for  the 
balance  of  payments  surplus 
to  build  up  and  maintain  the 
gold  and  foreign  exchange  re¬ 
serves  necessary,  in  a  world  of 
multilateral  trading  and  con¬ 
vertible  currencies,  to  meet 
commitments  overseas,  includ¬ 
ing  foreign  debt  'services  and 
other  obligations. 

The  post-war  years,  with 
almost  a  complete  absence  of 
unemployment,  have  been  an 
era  of  marked  technical  ad¬ 
vance.  External  assistance  in 
the  form  of  Marshall  Aid  and 
loans  from  the  United  States 
and  Canada  overcame  a  se¬ 
rious  initial  deficit  in.  the  bal¬ 
ance  of  payments.  More  re¬ 


V.  <  V 


Protects  you  coming  and  going  “ 

North  America  Marfne  Insurance  and  Service 

North  America  marine  insurance  is  backed  by  the  world- 
wide  facilities  of  America's  most  experienced  underwriter 
of  insurance  on  cargoes  and  ships.  Not  only  in  claims 
.service — rendered  through  representatives  in  practically 
c\ery  port  in  the  free  w'orld  and  implemented  by  North  ^ 
.America’s  own  Foreign  .Service  Offices  in  .36  countries — 
but  in  loss  prevention  service,  too,  .North  .America  is  the 
leader.  Your  shipments  (exports  or  imports)  need  the 
protection,  available  through  your  Agent  or  Broker,  in 
this  oldest,  most  experienced  and  strongest  marine 
insurance  compan) . 


Group  .4jjeti.  Dec.  JI.  1957.  exceeded  $Sn7,3V l,o73 
.Surplus  to  Policyholders,  Dec.  31,  1957,  exceeded  %399.924.S43 


INSURANCE  COMPANY  OF 


COMPANIES 

h  otinded  1 792 


CANADIAN  HEAD  O  FF  I  C  E -T  O  RO  N  TO 

H.  C.  MILLS,  RESIDENT  VICE-PRESIDENT  AND  GENERAL  MANAGER 
INSUKANCE  COMPANY  OF  NOIITH  AMERICA 
INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 


New  Non-Metallic 
Furnace  Element 


in  a  large  range  of  sizes  and 
resistance  values  to  cover  the 
electrical  conditions  most  fre¬ 
quently  met.  It  is  claimed  to  he 
suitable  for  a  wide  range  of 
atmospheres  in  which  other 
elements  cannot  be  ii.sed  well 


capital  for  many 
wealth  and  foreign 


A  new  non-metallic  element 
which  makes  the  electrical 
heating  of  furnaces  both  econ¬ 
omical  and  convenient  has  been 
developed  by  a  British  firm 
and  is  being  shown  at  the 
Brussels  Exhibition  this  sum¬ 
mer. 

The  great  advantage  of  this 
form  of  heating— simplicity  of 
furnace  design,  cleanliness  and 
ab.sence  of  flue  gases— can  now 
be  utilised  in  all  temperature 
ranges  up  to  1.500  centigrade. 
Furnaces  covering  the  higher 
temperatures  in  this  range  can 
only  meet  their  requirements 
effectively  by  the  use  of  silicon 
carbide  elements. 

The  element  is  a  one-piece, 
exceptionally  strong,  silicon 
carbine  tube,  produced  by  a 
method  which  uses  a  spiral  as 
the  hot  zone.  There  are  no 
joints  between  hot  and  cold 
zones,  thus  eliminating  a  com¬ 
mon  source  of  failure  in  other 
elements  of  this  type.  It  ages 
at  a  much  lower  rate  than 
similar  elements,  has  a  cor¬ 
respondingly  lower  replacement 
rate,  and  needs  a  reserve  volt¬ 
age  of  only  40  per  cent. 

When  replacements  are  nec¬ 
essary,  the  power  is  switched 
off,  the  element  removed,  a 
new  one  inserted  and  the  power 
switched  on  again.  This  re¬ 
placement  can  even  be  effected 
without  waiting  for  the  furnace 
to  cool. 

The  element  is  manufactured 


.An  experimental  version  of  a 
flat  television  tube  only  a  tew 
inches  thick,  and  which  can  be 
hung  on  the  wall  like  a  picture, 
is  being  demonstrated  in  Lon¬ 
don. 


economy  is 
walking  a  tightrope.  This  is 
shown  in  the  intractability  of 
labour  and  the  continuous 
wage  demands,  without  regard 
for  the  need  of  meeting  world 
eompetition.  Labour  is  largely 
i:oncerned  only  with  the  supply 
and  demand  at  home,  and,  by 
and  large,  fails  to  view  the 
world  wide  panorama. 

This  narrow,  almost  paro¬ 
chial  view  brought  on  the 
series  of  strikes  for  higher  pay, 
at  a  time  when  the  govern¬ 
ment,  in  its  retrenchment  plan 
to  stave  off  inflation  has  ap¬ 
pealed  to  both  capital  and 
labour  to  prevent  price  and 
cost  spirals. 

Be  all  this  as  it  may.  the  fact 
that  Britain  has  been  able  to 
weather  the  storms  says  much 
for  the  fundamental  soundness 


FOREMOST  in  advanced 

WELDING  techniques 


Contemporaneously  there 
evolved  a  sound  commercial 
banking  system  and  a  flexible 
central  bank  control,  with  all 
discount 


the  institutions 
houses,  merchant  banks,  ac¬ 
cepting  houses.  Stock  Ex¬ 
changes,  investment  trusts 
and  finance  corporations  and 
the  mechanics  which  have  now 
become  commonplace  in  the 
world  of  business. 

With  Britain  long  accepted 
as  the  world's  banker,  it  was 
obvious  that  a  group  of  coun¬ 
tries  should  follow  her  in  1931, 


Specialists  in  complete  design  and  manufacture  of  all  types  of  standard  and 
special  purpose  resistance  welding  equipment  from  1  KVA  to  150  KVA  or  greater, 
end  including  fully  automatic  conveyor  ond  hopoer  fed  lines  for  high  speed  pro¬ 
duction  requirements  in  the  automobile,  oircroft,  steel  drum  and  wire  industries, 
and  oil  branches  of  engineering. 


A  section  of  fully  eonvoyoritoel  multi¬ 
welding  line  employing  open-sided  fix¬ 
tures  and  Multi-head  press  Welders, 
designed  for  the  automatic  production 
of  automobile  underbodies.  The  total 
number  of  welds  performed  an  this  Una 
is  approximately  800  and  ana  complete 
underbody  is  completed  every  minute 
on  full  production. 


Export  "A 

FILTER  TIP 

CIGARETTES 


ABOUT  GEniNG 
YOUR  CANADIAN  SALES 
OFF  TO 

A  QUICK  START! 


Also  Designers  and  Manufacturers  of: 


SPECIAL  PURPOSE  JIGS  AND  FIXTURES 


PRESS  TOOLS  AND  DIES 


ELECTRONIC  CONTROLS 


Introduction  and  initial  market  evaluation. 

(No  charge) 

Acquisition  of  customers,  agents  or  distributors; 
guidance,  office  facilities  and  administration  for 
your  resident  representative  or  sales  office  .  . .  these 
are  some  of  the  services  available  to  save  you 


TUBE  MILLS 


CYCLE  RIM  FORMING  AND  WELDING  EQUIPMENT 


Water  is  as  honest  as  Sunlight 


Apply  for  Full  Specifications  and  Literature  to  Dept.  FTC. 


EFFORT,  TIME  &  MONEY  ! 


Put  Seagram’s  “83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
a  whisky’s  true  natural 
flavour  and  bouquet. 


For  your  Canadian  visit 
make  your  Headquarters  with 


C.  A.  M.  SERVICES  LIMITED 


Seagram  s  Sure 


1640  Sherbrooke  Street  West 
MONTREAL  •  CANADA 


CASTLE  MILL  WORKS,  DUDLEY,  WORCESTERSHIRE,  ENGLAND 


